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5(6802��$�ILJXUD�GR�3DGUH�$QWyQLR�9LHLUD�DSDUHFH�QD�FXOWXUD
OXVR�EUDVLOHLUD� FRPR�XPD� UHIHUrQFLD� OLJDGD�� D�XP� WHPSR�� j� LGHLD
PRGHUQD�GH�HPDQFLSDomR�H�OLEHUGDGH�GDV�SHVVRDV�H�j�DSUHVHQWDomR
GH� XP� SURMHFWR� GH� IXWXUR� �R� 4XLQWR� ,PSpULR��� TXH� SUHWHQGH
ODQoDU� DV� EDVHV� GH� XP� QRYR�PRGR� GH� RUJDQL]DU� D� SUHVHQoD� GRV
SRUWXJXHVHV� QR� PXQGR� H� D� VXD� UHODomR� FRP� RXWURV� SRYRV� ²� D
SDUWLU� GH� XPD� HVSLULWXDOLGDGH� XWySLFD�� FHQWUDGD� QD� GLJQLGDGH
KXPDQD� H� QD� FRPSUHHQVmR� GDV� GLIHUHQoDV�� 0XLWR� VH� WHP� GLWR
VREUH�9LHLUD�H�UHVVDOWD�VHPSUH�D�VXD�TXDOLGDGH�~QLFD�GH�́ ,PSHUDGRU
GD�/tQJXD�3RUWXJXHVDµ��VHJXQGR�D�H[SUHVVmR�GH�)HUQDQGR�3HVVRD�
TXH�QXQFD�UHJDWHRX�HORJLRV�j�IRUoD�H[WUDRUGLQiULD�GH�DOJXpP�TXH
IRL�PXLWtVVLPR�PDLV�GR�TXH�XP�SUHJDGRU��9LHLUD�QmR�VH� UHVXPH�
QHP�VH� OLPLWD� DR� FXOWR�GH�SDODYUDV� H�GH� LGHLDV��3RU�GHWUiV�GHVVH
MRJR�DSDUHQWH��HVWi�XPD�FRUDMRVD�GHIHVD�GH�LGHLDV�H�GH�FDXVDV��TXH�
SHOD� VXD� GHWHUPLQDomR� H� SHUVLVWrQFLD�� OKH� IRUDP� FDXVDQGR� RV
PDLRUHV� GLVVDERUHV� H� RV� SLRUHV� FRQWUDWHPSRV�

3$/$95$6�&+$9(�� 4XLQWR� ,PSpULR�� 3DGUH� $QWyQLR� 9LHLUD�
3RYR� (OHLWR�� /tQJXD� 3RUWXJXHVD�

$%675$&7��3ULHVW�$QWRQLR�9LHLUD·V�FKDUDFWHU�HPHUJHV�LQ�%UD]LOLDQ�
3RUWXJXHVH�FXOWXUH�DV�D�UHIHUHQFH�FRQQHFWHG��RQ�WKH�RQH�KDQG��WR
WKH�PRGHUQ� LGHD�RI�SHRSOH·V�HPDQFLSDWLRQ�DQG�IUHHGRP�DQG��RQ
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WKH�RWKHU�KDQG��WR�WKH�SUHVHQWDWLRQ�RI�D�SODQ�IRU�WKH�IXWXUH��WKH
)LIWK�(PSLUH���ZKLFK� LQWHQGV� WR� ODXQFK� WKH� EDVLV� RI� D� QHZ�ZD\
RI�RUJDQLVLQJ�3RUWXJXHVH�SUHVHQFH�WKURXJKRXW�WKH�ZRUOG�DQG�LWV
UHODWLRQVKLS�ZLWK�RWKHU�SHRSOH�²�EDVHG�RQ�DQ�XWRSLDQ�VSLULWXDOLW\�
IRFXVHG� RQ� KXPDQ� GLJQLW\� DQG� XQGHUVWDQGLQJ� RI� GLIIHUHQFHV�
0XFK�KDV�EHHQ�VDLG�DERXW�9LHLUD�DQG�LW�LV�DOZD\V�HPSKDVL]HG�LWV
XQLTXH�TXDOLW\�RI�´3RUWXJXHVH�/DQJXDJH�(PSHURUµ��LQ�WKH�ZRUGV
RI�)HUQDQGR�3HVVRD��ZKR�QHYHU�EDUJDLQHG�SUDLVH�WR�WKH�H[WUDRUGLQDU\
VWUHQJWK�RI�VRPHRQH�ZKR�ZDV�PXFK�PRUH�WKDQ�D�SUHDFKHU��9LHLUD
LV� QRW�� QRU� LV� KH� OLPLWHG�� WR� WKH� ZRUVKLS� RI� ZRUGV� DQG� LGHDV�
%HKLQG�WKLV�DSSDUHQW�JDPH��LW�OLHV�D�FRXUDJHRXV�GHIHQFH�RI�LGHDV
DQG� FDXVHV�� ZKLFK�� GXH� WR� KLV� GHWHUPLQDWLRQ� DQG� SHUVLVWHQFH�
FDXVHG� KLP�PDQ\� DQQR\DQFHV� DQG� KHDY\� REVWDFOHV�

.(<:25'6�� )LIWK� (PSLUH�� 3ULHVW� $QWRQLR� 9LHLUD�� &KRVHQ
3HRSOH�� 3RUWXJXHVH� /DQJXDJH�
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´8P�DVVXQWR�YDL�SDUD�XP�YHQWR��RXWUR�DVVXQWR
YDL�SDUD�RXWUR�YHQWR��TXH� VH�Ki�GH�FROKHU� VHQmR
YHQWRµ�
6HUPmR�GD�6H[DJpVLPD�������

$� ILJXUD� GR� 3DGUH�$QWyQLR�9LHLUD� DSDUHFH� QD� FXOWXUD� OXVR�
EUDVLOHLUD� FRPR� XPD� UHIHUrQFLD� OLJDGD�� D� XP� WHPSR�� j� LGHLD
PRGHUQD� GH� HPDQFLSDomR� H� OLEHUGDGH� GDV� SHVVRDV� �GH� TXH� R
FRPEDWH�SHOD�FDXVD�GRV�tQGLRV�p�R�H[HPSOR�PDLRU��H�j�DSUHVHQWDomR
GH� XP� SURMHFWR� GH� IXWXUR� �R� 4XLQWR� ,PSpULR��� TXH� SUHWHQGHX
ODQoDU� DV� EDVHV� GH� XP� QRYR�PRGR� GH� RUJDQL]DU� D� SUHVHQoD� GRV
SRUWXJXHVHV� QR� PXQGR� H� D� VXD� UHODomR� FRP� RXWURV� SRYRV� ²� D
SDUWLU� GH� XPD� HVSLULWXDOLGDGH� XWySLFD�� FHQWUDGD� QD� GLJQLGDGH
KXPDQD� H� QD� FRPSUHHQVmR� GDV� GLIHUHQoDV�

&RPHPRUDU�R�3DGUH�$QWyQLR�9LHLUD�VLJQLILFD��DVVLP��LQYRFDU
D� PHPyULD� GH� DOJXpP� TXH� FRPEDWHX� SHOD� OLEHUGDGH� H� SHOD
GLJQLGDGH�KXPDQD�FRP�WRGDV�DV�VXDV�IRUoDV�H�SDUD�DOpP�GDTXLOR
TXH� R� VHX� WHPSR� DMXL]DYD�� (� p� LPSUHVVLRQDQWH�� j� GLVWkQFLD�� QRV
GLDV� GH� KRMH�� YHULILFDU� FRPR� R� SHQVDPHQWR� GR� RUDGRU� VDJUDGR
H� GR� GLSORPDWD�� DSHVDU� GH� PDUFDGR� SHOR� WHPSR�� SRGH� VHU
FRPSUHHQGLGR� SRU� QyV�� TXDWUR� VpFXORV� GHSRLV«

$RV� ROKRV� GH� KRMH�� SRGH� SDUHFHU�QRV� HVWUDQKD� D� LGHLD� GH
4XLQWR�,PSpULR��TXH�VXFHGHULD�DRV�LPSpULRV�DVVtULR��SHUVD��PDFHGyQLR
H�URPDQR���QR�HQWDQWR�WUDWD�VH�GH�XPD�QRomR�LQRYDGRUD��EDVHDGD
QR� GLiORJR� HQWUH� FXOWXUDV� H� FLYLOL]Do}HV� H� QD� OLJDomR� HQWUH� YLGD
HFRQyPLFD�H�D�FULDomR�FXOWXUDO��0DLV� LPSRUWDQWH�GR�TXH�R�PHUR
GRPtQLR� SROtWLFR� H� PLOLWDU�� SDUD� R� TXDO� 3RUWXJDO� QmR� PRVWURX
FDSDFLGDGH�GXUDGRXUD��FRPR�RV�́ IXPRV�GD�ÌQGLDµ�GHPRQVWUDUDP��
VHULD�QHFHVViULR�XP�SURMHFWR�XQLYHUVDOLVWD�GH� tQGROH� HVSLULWXDO�²
DQWHFLSDQGR� XPD� FXOWXUD� GH� GLUHLWRV� KXPDQRV�

0XLWR� VH� WHP� GLWR� VREUH� 9LHLUD� H� UHVVDOWD� VHPSUH� D� VXD
TXDOLGDGH�~QLFD�GH�´,PSHUDGRU�GD�/tQJXD�3RUWXJXHVDµ��VHJXQGR
D� H[SUHVVmR� GH� )HUQDQGR� 3HVVRD�� TXH� QXQFD� UHJDWHRX� HORJLRV� j
IRUoD� H[WUDRUGLQiULD� GH� DOJXpP� TXH� IRL�PXLWtVVLPR�PDLV� GR� TXH
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XP�SUHJDGRU� �´QR� LPHQVR� HVSDoR� VHX�GH�PHGLWDU�� ��&RQVWHODGR
GH� IRUPD� H� GH� YLVmR«µ���&RP�R�3DGUH�9LHLUD�� HVWDPRV� SHUDQWH
D�PDWXULGDGH�GD�OtQJXD�SRUWXJXHVD�HP�SURVD��FXMD�OHLWXUD�QRV�GLDV
GH�KRMH�FRQWLQXD�D�HQFKHU�QRV�GH�HPRomR��)RL�XP�YLVLRQiULR��XP
GLSORPDWD��XP�SUHJDGRU�GD�&DSHOD�5HDO��XP�FRQVHOKHLUR�DYLVDGR�
XP� KXPDQLVWD�� XP� OXWDGRU� SHOR� UHVSHLWR� GD� GLJQLGDGH� KXPDQD�
j�IUHQWH�GR�VHX�WHPSR��H�XP�DUWtILFH��FRPR�KRXYH�PXLWR�SRXFRV�
GD� SDODYUD� GLWD� H� HVFULWD�� 6HQWH�VH�� HP� FDGD� H[SUHVVmR�� HP� FDGD
LGHLD�� D� IRUoD� PiJLFD� GRV� HQFDGHDPHQWRV�� GDV� UHSHWLo}HV�� GDV
VLQRQtPLDV��GDV�FRQWUDGLo}HV��GRV�SDUDGR[RV��GDV�PHWiIRUDV��GRV
VtPERORV��GRV�FRQFHLWRV��GR�SRQWR�H�GR�FRQWUDSRQWR��GD�SUR[LPLGDGH
H� GD� GLVWkQFLD� �OHLD�VH� R� LPSUHVFLQGtYHO� $� 2UDWyULD� %DUURFD� GH
9LHLUD �� GH� 0DUJDULGD� 9LHLUD� 0HQGHV�� &DPLQKR�� ������

9LHLUD� QmR� VH� UHVXPH�� QHP� VH� OLPLWD� DR� FXOWR� GH� SDODYUDV� H
GH� LGHLDV�� SRU� GHWUiV� GHVVH� MRJR� DSDUHQWH�� HVWi� XPD� FRUDMRVD
GHIHVD� GH� LGHLDV� H� GH� FDXVDV�� TXH�� SHOD� VXD� GHWHUPLQDomR� H
SHUVLVWrQFLD�� OKH� IRUDP� FDXVDQGR� RV� PDLRUHV� GLVVDERUHV� H� RV
SLRUHV�FRQWUDWHPSRV��$�VXD�REUD�´p�LQTXHVWLRQDYHOPHQWH�XPD�GDV
PDQLIHVWDo}HV� PDLV� DOWDV� GD� FDSDFLGDGH� FULDGRUD� GR� HVStULWR
OXVtDGD��QD�TXDO�HVWUDQKDPHQWH�VH�IXQGHP�R�VRQKR�H�D�UHDOLGDGH«µ�
QR�GL]HU� GH�$QtEDO� 3LQWR� GH�&DVWUR� �$QWyQLR�9LHLUD��8PD�6tQWHVH
GR�%DUURFR�/XVR�%UDVLOHLUR���������(�p�SUHFLVR�WHU�XPD�IRUoD�PXLWR
HVSHFLDO� SDUD� SRGHU� PDQWHU�VH� DFWXDO� TXDWUR� VpFXORV� GHSRLV� GR
VHX� QDVFLPHQWR��(� VH� GLJR� DFWXDO�� XVR� D� SDODYUD� FRP�R� FXLGDGR
GHYLGR��QmR� VLJQLILFD�TXH�SRVVDPRV� UHSHWLU� DJRUD�R�TXH� IRL�GLWR
SRU� HOH� QR� VpFXOR� ;9,,�� TXHU� DQWHV� GL]HU� TXH� SRGHPRV� KRMH
FRPSUHHQGHU��UHVVDOYDGDV�DV�GLVWkQFLDV�GH�WHPSR�H�PHQWDOLGDGHV�
R�TXH�YLVDYD�R�SDGUH��R�RUDGRU�RX�R�FRQVHOKHLUR��(�SHUFHEHPRV
EHP� TXH� R� TXH� GL]LD� H� R� TXH� SHQVDYD� HVWDYD�PXLWR� j� IUHQWH� GR
TXH� HQWHQGLDP� RV� VHXV� FRQWHPSRUkQHRV� �FI�� -RmR� /~FLR� GH
$]HYHGR��+LVWyULD� GH� $QWyQLR� 9LHLUD�� /LVERD�� �����������

2� 3DGUH� 9LHLUD� IRL� XP� KRPHP� TXH� SURFXURX� VHPSUH� VH
SDXWDU� SHOD� DQWHFLSDomR� H� SHOR� FULWpULR� GR� IXWXUR�� GHPDQGDQGR
UHVSRVWDV�SDUD�XP�WUDQVH�PXLWR�GLItFLO��YLYLGR�QD�VXD�pSRFD�SHORV
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SRUWXJXHVHV��UHFXSHUDomR�GD�LQGHSHQGrQFLD��IUDJLOLGDGH�GR�QRYR
SRGHU�� DFXPXODomR� GH� DPHDoDV� H[WHUQDV� QR� FRQWH[WR� GD� JXHUUD
GRV� WULQWD� DQRV��� &RPR� SUHJDGRU�� SUHFLVDYD� GH� VHGX]LU� H� GH
PRELOL]DU�YRQWDGHV��TXDQGR�D�VRFLHGDGH�HVWDYD�GLYLGLGD�H�SHUSOH[D�
2� LPSpULR� WHPSRUDO� YLQKD�VH� HVERURDQGR�� QXP� SURFHVVR� ORQJR
TXH�YLQKD�GR�~OWLPR�TXDUWHO�GR�VpFXOR�;9,��$V�ULTXH]DV�SHUGLDP�
VH�RX�GLVVLSDYDP�VH��RV�´IXPRV�GD�ÌQGLDµ�DYROXPDYDP�VH��KDYLD
GLYLV}HV�SURIXQGDV� �EHP�HYLGHQWHV�QD� FULVH�GLQiVWLFD�TXH�9LHLUD
VHQWLX�GLUHFWDPHQWH��VREUHWXGR�GHSRLV�GR�GHVDSDUHFLPHQWR�GH�'�
-RmR�,9���+DYLD��SRU� LVVR��TXH�UHFRQVWUXLU�R� LPSpULR�HP�PROGHV
WRWDOPHQWH� GLIHUHQWHV�� TXH� QmR� SDGHFHVVHP� GDV� HQIHUPLGDGHV
DQWLJDV��(�XP�LPSpULR�FRQVLVWHQWH�WHULD�GH�VHU�HVSLULWXDO��SDUD�VHU
PRWLYDGRU� H� WHQWDU� FRPEDWHU� RV� PDOHV� GD� FRUUXSomR� GR� SRGHU
H� GR� GLQKHLUR�� (� YLQKD� j� EDLOD� D� DQWLJD� LGHLD� MXGDLFD� GH� ´SRYR
HOHLWRµ�� j� H[LJrQFLD�PRGHUQD� GH� HQFRQWUR� H� GH� UHFRQKHFLPHQWR
GDV� GLIHUHQoDV�� (LV� SRU� TXH� UD]mR� D� HVSLULWXDOLGDGH� GH� 9LHLUD
SURFXUD� VHU� DEHUWD� DRV�RXWURV� H� DR� IXWXUR��(�� QR� HQWDQWR�� QRWD�
VH�R�ULVFR��TXH�PDLV� WDUGH�VH�UHYHODUi� �QD�KLVWyULD�GDV�´UHGXo}HV
MHVXtWLFDVµ��SRU� H[HPSOR��� GH�XP�FKRTXH�GH�SURMHFWRV�SROtWLFRV�
R�GR�UHLQR�H�R�GD�FRPSDQKLD��(VVH�ULVFR�VHQWH�R�R�SUySULR�9LHLUD�
RUD�SRU�LQFRPSUHHQVmR�SROtWLFD�H�SHOR�VREH�H�GHVFH�GRV�SRGHUHV�
RUD� SRU� DPHDoD� GRV� LQWHUHVVHV� H� SRU� IDOWD� GH� PHLRV� SDUD� DJLU�
+RMH�� GLUtDPRV� TXH� KDYLD� XPD� HVWUDWpJLD� VHJXQGR� D� TXDO� VHULD
QHFHVViULR�FRPSDWLELOL]DU�R�KXPDQLVPR�XQLYHUVDOLVWD�H�XPD�QRYD
LGHLD�GH� LPSpULR��(�R�3DGUH�$QWyQLR�9LHLUD� UHWRPD�HQWmR�R�TXH
RV� IUDQFLVFDQRV� HVSLULWXDLV� �RX�� DQWHV� GHOHV�� RV� MRDTXLPLWDV�� Ki
PXLWR� GHIHQGLDP�� WDPEpP� VRE� D� LQYRFDomR� GR� (VStULWR� 6DQWR�
+i��DVVLP��D�DXGiFLD�GH�S{U�D�WyQLFD�QXP�SURMHFWR�GH�DXWRQRPLD
H� GH� GLJQLGDGH� FHQWUDGDV� QD� SHVVRD� KXPDQD�� R� TXH� SHUPLWH
DSUHVHQWDU�XPD�UHODomR�FRP�D�3URYLGrQFLD�EDVHDGD�QD�UHVSRQVDELOLGDGH�
$�LGHLD�GH�3RUWXJDO�FRPR�VHJXQGR�SRYR�HOHLWR�SURFXUD�DVVLP�VHU
DEHUWD� DR�PXQGR�H� j�KXPDQLGDGH� LQWHLUD��(�� IDODQGR�GH� DXGiFLD
H� DWUHYLPHQWR�� EDVWD� OHPEUDU� R� SRGHURVR�6HUPmR� SHOR� ERP� VXFHVVR
GDV�DUPDV�GH�3RUWXJDO�FRQWUD�DV�GD�+RODQGD��GLWR�QD�,JUHMD�EDLDQD�GH
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1RVVD�6HQKRUD�GD�$MXGD��HP�0DLR�RX�-XQKR�GH�������´DUUHSHQGHL�
YRV� PLVHULFRUGLRVR� 'HXV�� HQTXDQWR� HVWDPRV� HP� WHPSR�� SRQGH
HP� QyV� RV� ROKRV� GD� YRVVD� SLHGDGH�� LGH� j�PmR� GD� YRVVD� LUULWDGD
MXVWLoD��TXHEUH�YRVVR�DPRU�DV�VHWDV�GD�YRVVD�LUD��H�QmR�SHUPLWDLV
WDQWRV�GDQRV�H�WmR�LUUHSDUiYHLVµ���0DV�RV�H[HPSORV�PXOWLSOLFDP�
VH�� FRP� HVSHFLDO� VXEWLOH]D�

&RPR�VH�VDEH��R�MHVXtWD�DWUDLX�H�DFXPXORX�yGLRV��TXH�MXUDUDP
SHOD� VXD� SHOH�� SULPHLUR� HQWUH� RV� FRORQRV� EUDVLOHLURV�� GHSRLV� QD
FRUWH��HQWUH�RV�LQYHMRVRV�GR�OXJDU�SURHPLQHQWH�TXH�DVVXPLX�MXQWR
GH� '�� -RmR� ,9�� DOYLWUDQGR�� DFRQVHOKDQGR� H� DJLQGR�� H� DLQGD� QD
,QTXLVLomR�� SHOD� TXDO� IRL� SHUVHJXLGR�� MXOJDGR�� SUHVR� H�� SRU� ILP�
SHUGRDGR� DSHQDV� JUDoDV� j� LQWHUFHVVmR� SDSDO«� /HLD�VH� R� 6HUPmR
GD� 'RPLQJD� 9LJpVLPD� 6HJXQGD� GHSRLV� GR� 3HQWHFRVWHV� �������� RQGH�
SDUWLQGR� GH� 6�� 0DWHXV� �´e� OtFLWR� RX� QmR� SDJDU� R� LPSRVWR� D
&pVDU"µ����������YHUEHUD�D�KLSRFULVLD�GRV�IDULVHXV��DWDFD�R�IDQDWLVPR
FHJR� H� VHP� FDULGDGH�� H� OHPEUD� RV� HVFU~SXORV� IDOVRV� GH� 3LODWRV�
VHPSUH� D�SHQVDU�QRV� LQTXLVLGRUHV�� ´Ð� MXOJDGRUHV�TXH� FDPLQKDLV
SDUD�Oi�FRP�DV�DOPDV�HQYROWDV�HP�WDQWRV��H�WmR�JUDYHV�HVFU~SXORV
GH�ID]HQGDV��GH�YLGDV��GH�KRQUDV��H�FXLGDLV�FHJRV��H�HVW~SLGRV��TXH
HVVDV�PmRV� FRP� TXH� HVFUHYHLV� DV� WHQo}HV� H� FRP� TXH� ILUPDLV� DV
VHQWHQoDV��VH�SRGHP�ODYDU�FRP�XPD�SRXFD�GH�iJXD��1mR�Ki�iJXD
TXH� WHQKD� WDO� YLUWXGHµ�� 1XQFD� IXJLX� GDV� GLILFXOGDGHV� QHP� GD
GHQ~QFLD� GRV� HUURV� H� DWURSHORV�� FRPR� VH� Yr� EHP� QR� 6HUPmR� GR
����'RPLQJR�GD�4XDUHVPD��GLWR�QR�0DUDQKmR��´(�VH�DV�OHWUDV�GHVWH
DEHFHGiULR� VH� UHSDUWLVVHP� SHORV� (VWDGRV� GH� 3RUWXJDO�� TXH� OHWUD
WRFDULD�DR�QRVVR�0DUDQKmR"�1mR�Ki�G~YLGD�TXH�R�0��0�0DUDQKmR�
0�PXUPXUDU��0�PRWHMDU��0�PDOGL]HU��0�PDOVLQDU��0�PH[HULFDU�
H� VREUHWXGR�0�PHQWLU�� PHQWLU� FRP� DV� SDODYUDV�� PHQWLU� FRP� DV
REUDV�� PHQWLU� FRP� RV� SHQVDPHQWRV�� TXH� GH� WRGRV� H� SRU� WRGRV
RV� PRGRV� DTXL� VH� PHQWH«µ�� 2V� 6HUP}HV� GH� 6DQWR� $QWyQLR� DRV
3HL[HV�� GLWR� DLQGD�QR�0DUDQKmR��GD�����'RPLQJD� GD�4XDUHVPD� H�GD
6H[DJpVLPD��SUHJDGRV�QD�&DSHOD�5HDO��H�GR�%RP�/DGUmR��DSUHVHQWDGR
QD�,JUHMD�GD�0LVHULFyUGLD�GH�/LVERD� �&RQFHLomR�9HOKD���GH�����
H� ������ VmR� EHP� LOXVWUDWLYRV� GD� FRUDJHP� DFXVDWyULD� GH� 9LHLUD
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FRQWUD�DEXVRV�H�LQMXVWLoDV��́ (QFRPHQGRX�HO�5HL�'��-RmR�R�7HUFHLUR
D� 6�� )UDQFLVFR�;DYLHU� R� LQIRUPDVVH� GR� HVWDGR� GD� ÌQGLD�� SRU� YLD
GH�VHX�FRPSDQKHLUR��TXH�HUD�PHVWUH�GR�3UtQFLSH��H�R�TXH�R�VDQWR
HVFUHYHX�GH�Oi��VHP�QRPHDU�RItFLRV��QHP�SHVVRDV��IRL�TXH�R�YHUER
UDSLR� QD� ÌQGLD� VH� FRQMXJDYD� HP� WRGRV� GRV� PRGRV«µ�

&RP�D�*XHUUD�GRV�7ULQWD�$QRV�D�ILQDU�VH��KDYLD�TXH�SUHSDUDU
XP�DOLQKDPHQWR�TXH�SHUPLWLVVH�XPD�SUHVHQoD�VHJXUD�GH�3RUWXJDO
QD� QRYD� EDODQoD� HXURSHLD�� 7XGR� LULD�PXGDU� QDV� OHJLWLPLGDGHV� H
QR� PRGR� GH� RUJDQL]DU� RV� (VWDGRV�� 9LHLUD�� HQWUH� R� VRQKR� H� D
UHDOLGDGH�� SURS}H� XP� QRYR� PRGR� GH� DJLU�� (� D� MXVWLILFDomR
HVSLULWXDO� �TXH� D� ,QTXLVLomR� FRQVLGHURX� KHUHVLD�� SRGHULD� DEULU
QRYRV� KRUL]RQWHV�� VREUHWXGR� DWUDYpV� GD� FULDomR� GH� EDVHV� PDLV
VyOLGDV�QR�%UDVLO�H�QD�ÌQGLD��$�OHJLWLPLGDGH�GD�IRUoD�WLQKD�GH�FHGHU
SHUDQWH�D�OHJLWLPLGDGH�GR�HVStULWR��$VVLP��R�4XLQWR�,PSpULR�QmR
HUD� XP� VRQKR� GHVOLJDGR� GD� UHDOLGDGH� QHP� XPD� LOXVmR� FHQWUDGD
QR�WHUULWyULR�GD�ORXFXUD��HUD�XPD�WHQWDWLYD�GH�UHJUHVVR�j�HSRSHLD
GR� 4XLQKHQWRV�� FRP� XP� UHSHQVDPHQWR� HVWUDWpJLFR�� TXH� WLUDVVH
OLo}HV�GRV�HUURV�FRPHWLGRV��'Dt�R�UHFXUVR�j� LPDJHP�GR� OLYUR�GH
'DQLHO�GD�HVWiWXD�TXH�´WLQKD�D�FDEHoD�GH�RXUR�ILQR��R�SHLWR�H�RV
EUDoRV�GH�SUDWD��R�YHQWUH�H�DV�DQFDV�GH�EURQ]H��DV�SHUQDV�GH�IHUUR�
RV� SpV� PHWDGH� GH� IHUUR� H� PHWDGH� GH� EDUURµ� �'DQ�� ������ H� DR
SUHQ~QFLR�GH�XP�TXLQWR� LPSpULR� �IUiJLO� H� IRUWH�� FRPR�R� IHUUR� H
D� DUJLOD��� TXH� MDPDLV� VHULD� GHVWUXtGR�� $VVLP� IRL� FRQFHELGD� D
+LVWyULD�GR�)XWXUR��DQWHFLSDGD�SHOR�6HUPmR�GRV�%RQV�$QRV������������
RQGH�DV�(VFULWXUDV��DV�SURIHFLDV�GH�6��)UHL�*LO�GH�6DQWDUpP�H�DV
7URYDV� GR�%DQGDUUD� OHYDUDP�QR� D� WUDQVIHULU� R�PLWR�GR�'HVHMDGR
GH�XP�UHL�PRUWR�HP�$OFiFHU�4XLELU��6HEDVWLmR��SDUD�XP�UHL�YLYR
�-RmR�� DOL� SUHVHQWH� QD� &DSHOD� 5HDO��� 6HULD� QHVVH� LPSpULR� TXH� VH
UHXQLULDP�WRGRV�RV�SRYRV�VRE�D�pJLGH�GR�9LJiULR�GH�&ULVWR�H�VRE
XP� PHVPR� JRYHUQR� WHPSRUDO� GR� 5HL� GH� 3RUWXJDO«

(�VH�KRMH�UHFRUGDPRV�R�´,PSHUDGRU�GD�OtQJXD�SRUWXJXHVDµ�
HVWDPRV� D� XVDU� XPD� DFHSomR� GH� LPSpULR� TXH� QmR� WHP� XPD
SUHRFXSDomR�SROtWLFD�RX�VHFXODU��e�YHUGDGH�TXH�SHUDQWH�R�5HL�'�
-RmR�,9��9LHLUD�QmR�SRGLD�GHL[DU�GH�DVVXPLU�XPD�DWLWXGH�HPLQHQWHPHQWH



���

SROtWLFD�� 1R� HQWDQWR�� R� RUDGRU� YLVDYD� PDLV� ORQJH� H� SUHWHQGLD
PRELOL]DU�RV�GLIHUHQWHV�SRYRV�SDUD�XPD�WDUHID�HVSLULWXDO�FRPXP
²�D�FRQVWUXomR�GH�XPD�VRFLHGDGH�XQLYHUVDOLVWD��DVVHQWH�QD�LJXDOGDGH
H�QD�GLIHUHQoD��H�EDVHDGD�QD�GLJQLGDGH�GD�SHVVRD�KXPDQD��6HQGR�
SRUpP�� XP� KRPHP� GR� VHX� WHPSR� �FRP� DV� FRQFHSo}HV� GR� VHX
WHPSR���FRQVHJXLX�VXSHUDU�PXLWRV�SUHFRQFHLWRV�� DWUDYpV�GH�XPD
H[FHSFLRQDO� FDSDFLGDGH� GH� LQWHUURJDU� R� IXWXUR�� 9LHLUD� HUD� XP
VHGXWRU��1RWD�VH�LVVR�QD�VXD�RUDWyULD�H��QD�YLGD�GR�GLD�D�GLD��SHOD
TXDOLGDGH�FRP�TXH�IRL�H[HUFHQGR�D�WDUHID�GH�DWUDLU�SHVVRDV�PXLWR
GLIHUHQWHV�H�GH�DV�LQIOXHQFLDU�RX�FRQYHQFHU��&RPR�SHUVRQDOLGDGH
PXOWLIDFHWDGD�� 9LHLUD� IRL� XP� FRPEDWHQWH� SHOD� DXWRQRPLD� GR
HVStULWR�FRQWUD�D�PHQWDOLGDGH� LQTXLVLWRULDO��(�p� LVVR�TXH�R� WRUQD
DWUDHQWH� SDUD� D�PRGHUQLGDGH�� XPD� YH]� TXH� D� SDODYUD� VH� WRUQRX
FRP�HOH�XP�IDFWRU�GH�WUDQVIRUPDomR�H�PXGDQoD�²�SHOR�HQFDQWDPHQWR
H� SHOD� PRELOL]DomR«


