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anotacia

saqarTvelosTvis gansakuTrebuli mniSvneloba eniWeba pirdapiri ucxouri investici-
ebis mozidvas. qveyanaSi arsebuli liberaluri sainvesticio garemo da Tanabari pirobebi 
adgilobrivi da ucxouri investiciebisaTvis, saqarTvelos mimzidvels xdis ucxoeli inves-
torebisTvis. stabiluri ekonomikuri ganviTareba, liberaluri da Tavisufali sabazro eko-
nomikuri politika, mxolod 6 gadasaxadi da Semcirebuli sagadasaxado ganakveTebi, licen-
ziebisa da nebarTvebis mcire raodenoba, administraciuli procedurebis simartive, preferen-
ciuli savaWro reJimebi msoflios mraval qveyanasTan xelsayreli geografiuli mdebareoba, 
kargad ganviTarebuli da integrirebuli satransporto sistema, ganaTlebuli kvalificiuri 
da konkurentuli samuSao Zala da sxva mravali faqtori warmoadgens myar safuZvels saqarT-
veloSi biznesis dawyebisa da misi warmatebuli ganviTarebisaTvis.

Abstract

Of particular importance for attracting foreign direct investment. Liberal investment environment and equal condi-
tions for local and foreign investments, Georgia attractive for foreign investors. Stable economic development, liberal 
and free-market economic policies, only 6 taxes and reduced tax rates, licenses and permits, administrative simplicity, 
preferential regimes with foreign countries, a favorable geographical location, well-developed and integrated transport 
system, an educated, skilled and competitive labor force, and many other factors of a solid foundation for successful 
development of business in Georgia.
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zogadad qveyanaSi investiciebis Semo-
dineba mraval, erTmaneTTan dakavSirebul 
faqtorze aris damokidebuli. es SeiZleba 
iyos politikuri stabiluroba, arakon-
fliqturi regioni, swrafad mzardi da pro-
gresirebadi ekonomikuri maCveneblebi, sa-
kuTrebis uflebis dacvis garantia da erT–
erTi yvelaze mniSvnelovani, jansaRi finans-
uri bazrebi, kapitalis moZiebis alternati-
uli da diversificirebuli wyaroebiT.

saqarTvelos statistikis erovnuli sam-
saxuri 2016 wlis pirveli kvartlis pirdapi-
ri ucxouri investiciebis Sesaxeb informa-
cias aqveynebs, romlis Tanaxmadac, winaswari 

monacemebiT, saqarTveloSi ganxorcielebu-
li pirdapiri ucxouri investiciebis mocu-
lobam 2016 wlis I kvartalSi 376 mln aSS 
dolari Seadgina, rac 103 %-iT metia 2015 
wlis I kvartalis winaswar monacemebze.

wina wlis analogiur maCvenebelTan 
SedarebiT, 2016 wlis pirvel kvartalSi 
saqarTveloSi ganxorcielebuli pirdapiri 
ucxouri investiciebis moculoba 103%-iT 
gaizarda.

saqarTvelos statistikis erovnuli 
samsaxuris monacemebiT, aRniSnul periodSi 
umsxvilesi pirdapiri investori qveynebis 
pirveli xuTeuli ase gamoiyureba: azer-
baijani 36%, TurqeTi 15%, gaerTianebuli 
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samefo 12%, korea 9%, niderlandebi ki 6%.
mimdinare wlis pirvel kvartalSi 

azerbaijanidan 137 milioni aSS dolaris 
investicia ganxorcielda, TurqeTidan - 57 
milioni dolaris, gaerTianebuli samefodan 
- 44 milioni dolaris. rac Seexeba koreas, am 
qveyanam saqarTveloSi 32 milioni dolaris 
investicia ganaxorciela, niderlandebma ki 
22 milioni dolaris.

saqstatis cnobiT, 2014-2016 wlebSi 
yvelaze didi moculobis pirdapiri ucxouri 
investicia 2014 wlis mesame kvartalSi ganx-
orcielda da aRniSnulma monacemma 726 mil-
ioni aSS dolari Seadgina. 2015 wlis pirvel 
kvartalSi pirdapiri ucxouri investiciebis 
raodenoba 185 milioni aSS dolari, xolo 
2014 wlis analogiur periodSi 309 milioni 
aSS dolari iyo.

saqarTvelos statistikis samsaxuris 
mier gamoqveynebuli monacemebis mixedviT, 
saqarTveloSi 2015 wels, 1 351 mln dolar-
is, pirdapiri ucxouri investicia Semovida, 
rac 23%-iT naklebia 2014 wlis analogiur 
monacemebTan SedarebiT. investiciebi gansa-
kuTrebiT Semcirda iseT dargebSi rogori-
caa energetika 52%-iT, damamuSavebeli mrewv-
eloba 55%-iT, samSeneblo seqtori 59%-iT da 
uZravi qoneba, sadac 2014 welTan SedarebiT 
65%-iani kleba fiqsirdeba.

Tu Cven SevxedavT saqarTveloSi ganx-
orcielebuli investiciebis moculobas 
bolo wlebis trendis farglebSi, naTlad 
davinaxavT, rom 2015 wels saqarTveloSi 
Semosuli investiciebis raodenoba Camou-
vardeba mxolod 2014 wlis monacemebs da 
aRemateba 2013, 2012, 2011 wlis monacemebs. 
Tu Cven situacias SevxedavT investorebis 
mozidvisa da dargebis mimarT investorebis 
dainteresebis kuTxiT, suraTi aseTia, 2013-
2015 wlebSi pirdapiri ucxouri investici-
ebis Semomavalma nakadebma 7 miliard 594 mln 
$ Seadgina, rac 75%-iT aRemateba 2010-2012 ww 
3 wlian Sedegs.

2015 wlis monacemebiT, investiciebis 
Semodinebis kuTxiT, zrda fiqsirdeba iseT 
seqtorebze rogorebicaa, transporti da 
kavSirgabmuloba + 27 %, safinanso seqtori 
+ 40 %, soflis meurneoba + 59 % da jandac-
vis seqtori, sadac 2014 welTan SedarebiT 80 
%-ni mateba fiqsirdeba. aRsaniSnavia, rom es 
swored is ekonomikuri seqtorebia, romlis 
populalizaciasa da ganviTarebaze xelisu-
fleba bolo 2 welia aqtiurad muSaobs.
 erT-erTi mniSvnelovani faqtori ramac 2015 
wlis monacemebSi, 2014 welTan SedarebiT 
dabali maCvenebeli mogvca, aris erovnuli 

valutis devalvacia. Cveni azriT, swored 
erovnuli valutis ryeevebs aqceven inves-
torebi, did yuradRebas investiciebis ganx-
orcielebamde.

Tu SevafasebT 2016 wlis pirveli 
kvartlis pirdapiri ucxouri investiciebis 
monacemebs (376 mln.dolari), rac 103%-iT 
metia wina wlis analogiur periodze. aRsan-
iSnavia, rom wlevandeli monacemebi bolo 7 
wlis maqsimumia da is mxolod 2008 wlis mo-
nacemebs Camuvardeba. msgavsi zrda ucxouri 
investiciebis kuTxiT savsebiT logikuria 
Tu gaviTvaliswinebT rig sagareo da saSinao 
faqtorebs.

saSinao faqtorebidan mniSvnelovania 
gamoiyos mTavrobis Secvlili politika bi-
znesis ganviTarebasa da misi stimulirebi-
saTvis, rac pirvel rigSi gamoixateba sa-
kuTrebis uflebis mxriv mniSvnelovan wins-
vlaSi, ramac qveyanaSi gaaCina gancda, rom 
sakuTrebis ufleba aris xelSeuvali, rac 
ucxoeli investorebisTvis aris pozitiuri 
signali, saqarTveloSi investiciebis ganx-
orcielebisTvis.

sagareo faqtorebis analizisas, 
gasaTvaliswinebelia saqarTvelos umsx-
vilesi investori qveynebis ekonomikebis 
mdgomareoba, romlebic Cveni regionis 
ZiriTadi savaWro partniori qveynebi arian 
da romelTac gasuli wlis regionaluri 
krizisi mniSvnelovnad SeexoT. 2016 wlidan 
ki rogorc saqarTveloSi ise Cvens regionSi 
krizisma gadaiara da regionis ekonomikebmac 
gajansaReba daiwyes.

rac Seexeba im investor qveynebs, rom-
lebic Cveni regionis wevrebi ar arian, am qvey-
nebze dadebiTad imuSava 2015 wels TbiliSi 
gamarTulma „ibiardis“ Sexvedram sadac 
ramdenime msxvili sainvesticio proeqtic 
daanonsda.

investiciebSi ekonomikuri seq-
torebis mixedviT, radikaluri cvlilebebi 
ar aris. welsac investorebisTvis yvelaze 
didi popularobiT transporti da kavSir-
gebmuloba sargeblobs. meore adgils ika-
vebs safinanso seqtori. aRsaniSnavia, rom 
wina wlebisgan gansxvavebiT gazrdilia in-
vesticiebis moculoba energetikis seqtor-
Si, rac ganpirobebulia am kuTxiT gatare-
bul aqtiur samTavrobo politikasTan inves-
torebis dasaintereseblad aseve 2015 wels 
daanonsebuli proeqtebis gadmowevasTan 
2016 wels.

saqstatis informaciiT, yvelaze meti 
pirdapiri ucxouri investicia transpor-
tisa da kavSirgabmulobis seqtorSi ganxor-
cielda da 200 mln aSS dolars miaRwia, rac 
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mTliani pirdapiri ucxouri investiciebis 
53 procentia. meore adgilze imyofeba safi-
nanso seqtori 58 mln aSS dolariT, xolo 
mesameze - energetikis seqtori 40 mln aSS 
dolariT.

pirveli kvartlis sainvesticio 
rekordad 2008 weli iTvleba. im period-
Si saqarTveloSi investorebma - 537 mil-
ioni dolari Semoitanes. mas Semdeg qveya-
nas ucxoeli biznesmenebi didad aRar wya-
lobdnen. wlebis ganmavlobaSi mTavroba, 
investiciebis mosazidad, msoflios garSemo 
mogzaurobis miuxedavad, 1 miliardian sa-
investicio gegmasac veRar asrulebda. 2009 
wlis pirvel kvartalSi investiciebi 114 
milion dolaramde daeca, mTeli wlis ganma-
vlobaSi qveyanaSi mxolod 658 milioni dol-
ari Semovida.

pirvel kvartalSi sainvesticio 
maCvenebelma 300 milionian zRvars 2014 wels 
gadaaWarba, Tumca, 2015 wels gaufasurebis 
gzaze damdgarma larma da masze mibmulma 
ekonomikurma kraxma investiciebis Semodine-
ba isev daamuxruWa.

2016 wels yvelasTvis moulodnelad, 
pirdapirma ucxourma investciebma 103 pro-
centiani naxtomi gaakeTa da rogorc ukve 
aRvniSneT 376 milion laramde gaizarda.
ra Tqma unda zemoT aRniSnulma makroeko-
nomikurma maCveneblebma asaxva hpova ekonomi-
kuri winsvlis ganmsazRvrel mTavar indika-
torzec da 2016 wlis pirvel kvartalSi mSp–
s zrdam 2,8%–i Seadgina, Tumca ukve aprilSi 
ekonomikis zrda 4,3%–iT ganisazRvra.

qveyanaSi investiciebis Semodinebam 
makroekonomikur maCveneblebs biZgi misca. 
foni regionidan gamomdinare gvaZlevs saSu-
alebas, rom vTqvaT, Cvens qveyanaSi gacile-
biT ukeTesi mdgomareobaa. Zalian kargia, 
rom qveyanaSi korufciuli momentebi ar aris. 
aseTi situacia investorisTvis mimzidvelia, 
roca garemo mTlianobaSi aris dalagebuli.

statistikis erovnuli samsaxuris 
mier gamoqveynebul sainvesticio monace-
mebSi, sayuradReboa erTi detali, 2016 wlis 
pirvel kvartalSi qveynidan rekorduli 
raodenobis kapitali gavida - 955 milioni 
dolari, am Tanxis didi wili ucxouri val-
debulebebis gastumrebaze modis. aRsaniS-
navia, rom qveynidan gasuli investiciebis 
moculoba wlidan wlamde izrdeba. ZiriTa-
dad, xdeba ucxouri investiciebiT Seqmnil 
sawarmoebSi mogebis repatriacia Tavis sam-
SobloSi an kidev garkveuli periodis gasv-
lis Semdeg am investiciis gadineba. Sesabam-
isad, Semosul da gasul investiciebs Soris, 
TandaTanobiT, sxvaoba Zalian mcirdeba. 2015 
wlis monacemebiT, bolo 5 weliwadSi saqa-

rTvelodan 4,5 miliardi dolaris kapitali 
gavida. am periodSi Semosuli investiciebis 
raodenoba ki mxolod 6 miliardia. faqto-
brivad, investorebs rac SemoaqvT isev ukan 
gaaqvT, rogorc Cans, maTTvis saqarTveloSi 
reinvestireba arc ise mimzidvelia.

zemoaRniSnulidan gamomdinare aRsan-
iSnavia is, rom qveynis ekonomikuri mdgomare-
obisa da resursebis sididis ganxilvisas 
unda gaviTvaliswinoT ara marto ucxoeTi-
dan Semotanili investiciebi, aramed maTi 
Semdgomi bedic. kerZod is, rom warmoebis 
momdevno etapze am investiciebidan miRebu-
li mogeba rCeba saqarTveloSi Tu gaedineba 
farglebs gareT. reinvestirebaze mogebis 
gadasaxadis gauqmeba kargi signali iqneba in-
vestorisTvis, yovelwliurad sakmaod didi 
Tanxa gadis ucxoeTSi - aseulobiT milioni 
dolari. am fulis brunvaze garkveuli saga-
dasaxado SeRavaTebis daweseba mniSvnelova-
nia, raTa qveyanam es kapitali SeinarCunos.

qveyanaSi investiciebis Semodinebam 
makroekonomikur maCveneblebs biZgi misca. 
foni regionidan gamomdinare gvaZlevs 
saSualebas, rom vTqvaT, Cvens qveyanaSi 
gacilebiT ukeTesi mdgomareobaa. Zalian 
kargia, rom qveyanaSi korufciuli momentebi 
ar aris. aseTi situacia investorisTvis mim-
zidvelia, roca garemo mTlianobaSi aris 
dalagebuli.
makroekonomikuri stabilurobidan yvelaze 
did problemad saxelmwifo valis zrda mi-
maCnia, es faqti uaryofiTad moqmedebs reit-
ingebze. savaluto krizisi, kerZod, laris 
kursis meryeoba, aseve cudad aisaxeba qveynis 
imijze. ucxouri investiciebis raodenoba 
xazs usvams qveynis politikur Tu ekonomi-
kur stabilurobas. amasTan, xels uwyobs 
qveynis ekonomikur ganviTarebasa da saerTo 
socialuri fonis gaumjobesebas.

aRsaniSnavia, rom saxelmwifos Seu-
Zlia gadamwyveti roli Seasrulos am pro-
cesebis daregulirebaSi, rac SeiZleba iyos 
swori sakanonmdeblo regulireba, mosaxle-
obis finansuri ganaTlebis amaRleba, kom-
paniebisTvis sagadasaxado stimulebis dawe-
seba, magaliTad reinvestirebuli mogebis 
dabegvrisgan ganTavisufleba, aseve msxvili 
saxelmwifo obieqtebis mier gamoSvebuli 
fasiani qaRaldebis saqarTvelos safondo 
birJaze ganTavseba, rac ar gamoiwvevs kapi-
talis gadinebas qveynidan, aramed adgilo-
brivi ekonomikis ganviTarebas moxmardeba.
   rogorc vxedavT yovelive zemoaRniSnu-
lis gaTvaliswinebiT SegviZlia aRvniSnoT 
da davaskvnaT, rom:



inovaciuri ekonomika da marTva   /  INNOVATIVE ECONOMICS AND MANAGEMENT # 2, 2018 inovaciuri ekonomika da marTva   /  INNOVATIVE ECONOMICS AND MANAGEMENT # 2, 2018 117

- saWiroa ucxoeli investorebisaTvis 10-
20 wliani sagadasaxado SeRavaTebis 
daweseba;
- ucxoeli investorebisTvis savizo reJimis 
gamartiveba;
- moqnili dasaqmebis regulaciebis SemuSave-
ba;
- vrceli sagarantio samarTlebrivi da dac-
vis paketis SemuSaveba;
- mTavrobam bizness Seuqmnas is garemo, rom 
igi Tavad gafarTovdes da daasaqmos rac Sei-
Zleba meti adamiani;

- xelisuflebam maqsimalurad unda 
Sekvecos subsidiebi da aramwarmoebluri 
xarjebi, damatebiTi sabiujeto resursebi 
mimarTos infrastruqturul proeqtebze da 
Tanmimdevrulad moaxdinos aseTi proeqtebis 
dafinanseba, potenciur investorebs 
SesTavazos ,,mza” sainvesticio paketebi,
- investiciebis mozidvis kuTxiT unda moxdes 
miznobrovi, pirdapiri muSaoba calkeuli 
saxelmwifoebis da calkeuli kompaniebis 
WrilSi.
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