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ucxouri investiciebis mozidvisa da 
gamoyenebis problemebi

 saqarTveloSi

anotacia
saqarTvelos, rogorc sabazro ekono-

mikaze orientirebuli  damoukidebeli 
saxelmwifos, ekonomikuri reformebis 
mniSvnelovan  mimarTulebas warmoadgens 
saxelmwifos sainvesticio politikis Se-
muSaveba da realizacia, romelmac unda 
uzrunvelyos qveynis ekonomikuri zrdis 
maRali tempebi da ekonomikis efeqtur-
obis amaRleba.

ucxouri investiciebi arsebiT zegav-
lenas moaxdens ekonomikuri gardaqm-
nebis ganxorcielebaze – realurad 
gaaumjobesebs saqarTvelos ekonomikis 
deformirebul struqturas, Seqmnis maR-
alteqnologiur sawarmoebs, moaxdens 
ZiriTadi fondebis modernizebas da teqni-
kurad gadaaiaraRebs mraval sawarmos, aq-
tiurad gamoiyenebs qveynis kvalificiuri 
specialistebis potencials da samuSao 
Zalas, danergavs inovaciebsa da mowinave 
gamocdilebas menejmentisa da marketing-
is sferoebSi, Seavsebs adgilobriv bazars 
xarisxiani samamulo produqciiT da a.S. 

investiciebi dReisTvis warmoad-
genen qveynis krizisidan gamosvlisa da 
gaWianurebuli depresiidan ekonomikuri 
aRorZinebisken gadasvlis   erT-erT re-
alur berkets. swored aRniSnulis mkafio 
gagebis Sedegia  sainvesticio procesebis 
aqtivizaciis  kuTxiT qveynis mTavrobis 
mier bolo periodSi  gadadgmuli nabi-
jebi. 

sazRvargareTeli eqspertebis azriT, 
sainvesticio klimati saqarTveloSi 
mTlianobaSi xelsayrelia, magram amave 
dros arsebobs seriozuli barierebi fi-
nansuri riskebis, sagadasaxado kanonmde-
blobasa da sadazRvevo sferoebSi arse-
buli  xarvezebis da a.S. saxiT, romlebic 
garkveulwilad aferxeben ucxouri inves-
ticiebis Semodinebas. meores mxriv, ucx-
oeli investorebis mxridan saqarTvelo, 
saqmiani klimatis sabazo maCveneblebis 
mixedviT,  sakmaod mimzidvel bazrad iT-
vleba: qveyanas gaaCnia sakmarisi sabazro 
potenciali, aseve bunebrivi da SromiTi 
resursebis siWarbe.
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ekonomikis prioritetul sferoebSi 
ucxouri kapitalis mozidvis stimuli-
rebisTvis mizanSewonilia gamoyenebul 
iqnas rogorc safinanso – sakredito da 
sagadasaxado stimulebi, aseve arasafin-
anso meTodebi.  am ukanasknels SeiZleba 
mivakuTvnoT ucxouri kapitalis funq-
cionirebisTvis keTilsasurveli garemos 
Seqmna, warmoebis aucilebeli faqtore-
biT – informaciiT, marTvis samsaxuriT, 
transportiT, sxvadasxva saxis komunika-
ciebiT, sabanko momsaxurebiT da sabazro 
infrastruqturis sxva elementebiT uz-
runvelyofa.

sakvanZo sityvebi: saqarTvelo, ucx-
ouri investiciebi, saxelmwifos sainves-
ticio politika, ucxouri kapitalis moz-
idva, sainvesticio klimati, sainvesticio 
aqtivoba,  pirdapiri investiciebi.

Foreign Investment Promo-
tion and Usage Issues in Georgia

Abstract
Elaboration and realization of the State In-

vestment policy is one of the most important 
directions in economical reforms for Georgia, 
as an independent state oriented on the market 
economy. This fact will promote states economi-
cal growth and effectiveness. 

Foreign investments will make essential ef-
fects on states economical transformation; will 
improve Georgia’s economical distorted struc-
ture; will make high teq  enterprises; will reform 
basic funds and many enterprises; will use coun-
try’s most qualified specialists; will introduce in-
novations; will fill the local market with national 
production.

Nowadays, investments are the most realistic 
levers for the country to overcome the crisis and 
enter the revival period after a long depression; 
the fact that government has made the steps to-
wards investment process activation in last pe-
riod means that the above mentioned was well 
analyzed and understood by the government.

From the point of view of foreign experts the 
overall investment climate in Georgia is quite 
profitable, but there still are serious difficulties 
in financial risks; some errors in tax code and 
insurance fields that partially  impede the foreign 
investment inflow. On the other hand Georgia is 
quite attractive market for the foreign investors 

depending on the business climate indicator; 
country has enough market potential, as well as 
native and labor resources.

In order to promote foreign investments in 
Georgia’s priority spheres, it is advisable to use 
financial-credit and tax stimulus, as well as non 
financial methods; for example making a com-
fortable and goodwill atmosphere for the for-
eign capital functionary with all the information, 
management services, transportation; different 
types of communication; banking services and 
all the elements of market infrastructure. 

Key words: Georgia; foreign investments, 
State investment policy, foreign investment pro-
motion; investment climate; investment activity; 
direct investments.

Sesavali
saqarTvelos, rogorc sabazro ekono-

mikaze orientirebuli  damoukidebeli 
saxelmwifos, ekonomikuri reformebis 
mniSvnelovan  mimarTulebas warmoadgens 
saxelmwifos sainvesticio politikis Se-
muSaveba da realizacia, romelmac unda 
uzrunvelyos qveynis ekonomikuri zrdis 
maRali tempebi da ekonomikis efeqtur-
obis amaRleba.

aRniSnuli amocanis gadasawyvetad, 
aseve  ekonomikis struqturuli gardaqm-
nebis uzrunvelsayofad mTavrobis moq-
medebebis programis safuZvelze da da-
finansebis Sida wyaroebis SezRudulobis 
pirobebSi, gansakuTrebul mniSvnelobas 
iZens ucxouri kapitalis mozidva qveynis 
ekonomikaSi, vinaidan maTi efeqturi 
gamoyeneba warmoadgens saqarTvelos sxva 
saxelmwifoebTan  urTierTsasargeblo da 
momgebiani ekonomikuri TanamSromlobis 
erT-erT ZiriTad mimarTulebas. 

ucxouri investiciebi arsebiT zegav-
lenas moaxdens ekonomikuri gardaqm-
nebis ganxorcielebaze – realurad 
gaaumjobesebs saqarTvelos ekonomikis 
deformirebul struqturas, Seqmnis maR-
alteqnologiur sawarmoebs, moaxdens 
ZiriTadi fondebis modernizebas da teqni-
kurad gadaaiaraRebs mraval sawarmos, aq-
tiurad gamoiyenebs qveynis kvalificiuri 
specialistebis potencials da samuSao 
Zalas, danergavs inovaciebsa da mowinave 
gamocdilebas menejmentisa da marketing-
is sferoebSi, Seavsebs adgilobriv bazars 
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xarisxiani samamulo produqciiT da a.S.  
Temis aqtualoba mdgomareobs imaSi, 

rom dResdReobiT  arsebuli rTuli sa-
investicio garemos da arc Tu ise sax-
arbielo sakanonmdeblo bazis, da sxva 
obieqturi Tu subieqturi mizezebis gamo, 
investori investiciebis Cadebis gadaw-
yvetilebis miRebas an ver axerxebs, an 
maRali riskiT awarmoebs. kvlevis mizania 
vaCvenoT, Tu ramdenad mniSvnelovania sa-
investicio politikis sworad warmarTva 
saqarTvelos ekonomikis efeqturobis 
amaRlebisTvis. statiis kvlevis amocanaa 
vaCvenoT, rom ekonomiur-organizaciuli 
meTodebiT SesaZlebelia menejmentis pro-
cesis avtomatizireba informaciuli teq-
nologiebis gamoyenebiT, ris saSualebi-
Tac  investors SeeZleba, optimalurad 
dagegmos, akontrolos da marTos sa-
investicio proeqti pirveladi gadaw-
yvetilebis miRebidan ganxorcielebuli 
sainvesticio proeqtis eqspluataciamde. 
kvlevis originaloba mdgomareobs imaSi, 
rom naSromSi ganxilulia   problemebi, 
romlebic xels uSlian investiciebis 
ganxorcielebis Sedegad saqarTvelos 
ekonomikaze dadebiTi efeqtis maqsimalur 
amoqmedebas. avtoris wvlili am sferoSi 
gamoixateba im problemebis kvlevaSi, rac 
xels uSlis saqarTveloSi sainvesticio  
politikis warmarTvis berketebis droul 
da racionalur gamoyenebas. kvlevis pro-
cesSi gamoyenebul iqna saqarTveloSi 
ganxorcielebul sainvesticio procese-
bze  dakvirvebis, Sedarebisa da analogiis 
gatarebis meTodebi.

investiciebi dReisTvis warmoad-
genen qveynis krizisidan gamosvlisa da 
gaWianurebuli depresiidan ekonomikuri 
aRorZinebisaken gadasvlis   erT-erT re-
alur berkets. swored aRniSnulis mkafio 
gagebis Sedegia  sainvesticio procesebis 
aqtivizaciis  kuTxiT qveynis mTavrobis 
mier bolo periodSi  gadadgmuli nabi-
jebi. 

dReisTvis savsebiT cxadia, rom ucx-
ouri investiciebis importi warmoadgens 
qveyanaSi sainvesticio procesebis gamo-
cocxlebis erT-erT yvelaze efeqtur da 
uswrafes gzas. aRniSnuli ganpirobebu-
lia struqturul-sainvesticio politi-
kis gatarebisTvis aucilebeli saxsrebis 
ukmarisobiT iseTi prioritetuli mi-

marTulebebiT, rogorebicaa: mrewveloba, 
soflis meurneoba, turizmi, transporti, 
komunikaciebi da a.S. [1. gv. 24–25].

sainvesticio politika warmoadgens 
saxelmwifos ekonomikuri strategiis 
umTavres elements da ganisazRvreba misi 
miznebiTa da amocanebiT. ucxouri kapi-
talis da investiciebis mozidvis saxelm-
wifo politika, ekonomikuri reforme-
bis logikis Sesabamisad, gamomdinareobs  
aucileblobidan – maqsimalurad Seewyos 
xeli warmoebis struqturul gardaqm-
nebs krizisisa da inflaciis pirobebSi, 
aseve ganviTardes sabazro urTierTobebi 
da mniSvnelovnad amaRldes sainvesticio 
aqtivoba saxelmwifosa Tu kerZo inves-
torebis mxridan.  

dReisTvis qveyanaSi ZiriTadad 
formirebulia ucxouri kapitalis moz-
idvisTvis aucilebeli ekonomikuri ga-
remo da da sagarantio sistema: miRe-
bulia da moqmedebs samoqalaqo, sabaJo 
da sagadasaxado kodeqsebi, miRebulia 
da umjobesdeba kanoni „ucxouri inves-
ticiebis Sesaxeb“, maqsimalurad liber-
aluri gaxda sagareo ekonomikuri urT-
ierTobebi, prioritetuli sainvesticio 
proeqtebisTvis moqmedebs samTavrobo ga-
rantiebis instituti. saxelmwifos mier 
gansazRvrulia qveynis ekonomikaSi inves-
ticiebis dabandebebis mTavari, prior-
itetuli mimarTulebebi [2. gv. 120–124]. 

sazRvargareTeli eqspertebis azriT, 
sainvesticio klimati saqarTveloSi 
mTlianobaSi xelsayrelia, magram amave 
dros arsebobs seriozuli barierebi fi-
nansuri riskebis, sagadasaxado kanonmde-
blobasa da sadazRvevo sferoebSi arse-
buli  xarvezebis da a.S. saxiT, romlebic 
garkveul wilad aferxeben ucxouri in-
vesticiebis Semodinebas. meores mxriv, 
ucxoeli investorebis mxridan saqarT-
velo, saqmiani klimatis sabazo maCven-
eblebis mixedviT,  sakmaod mimzidvel ba-
zrad iTvleba: qveyanas gaaCnia sakmarisi 
sabazro potenciali, aseve bunebrivi da 
SromiTi resursebis siWarbe.

sainvesticio saqmianobisTvis mizan-
mimarTuli dinamiuri procesis xasi-
aTis miniWebisTvis mniSvnelovania misi 
kvlavwarmoebiTi arsis SeTanawyoba 
rogorc ekonomikuri reformebis miz-
nebTan, aseve kvlavwarmoebis procesebis 
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Sesabamis regulatorebsa da  ekonomikur 
wyaroebTan: fulad-sakredito urTier-
TobebTan, amortizaciis normebTan, fa-
siani qaRaldebis bazarTan, saerTaSoriso 
ekonomikuri urTierTobebis instrument-
ebTan da a.S.  aRniSnuli regulatorebis 
sistema agebuli unda iqnas ara  Tavisi 
Tavis TviTkmarobis principze, aramed pa-
suxobdes  sainvesticio sferos moTxov-
nilebebis momsaxurebis miznebs. 

ucxouri kapitalisa da investiciebis 
mozidvisa da gamoyenebis safuZvels war-
moadgens garkveuli sabaziso principebi, 
romelTa  Sesrulebac SeiZleba ganx-
orcielebul iqnas sxvadasxva formiT, 
qveyanaSi arsebuli ekonomikuri pirobe-
bisa da qveynis winaSe mdgari amocanebis   
Taviseburebebis mkacri gaTvaliswinebiT. 
maTgan ZiriTadebad SeiZleba miviCnioT [3. 
gv. 115–117]:

–	 ekonomikuri usafrTxoebis prin-
cipi. sazRvargareTuli saxelmwifo da 
sabanko kreditebis mozidvisa da gamoyen-
ebis kuTxiT aRniSnuli principi niSnavs, 
rom unda gaviTvaliswinoT ekonomikuri 
usafrTxoebis iseTi parametrebi, rog-
orebicaa sagareo valisa  da uaryofiTi 
saldos zrda;

–	 saxelmwifos sainvesticio miznebis 
realizaciis principi. ucxouri inves-
ticiebi unda eqvemdebarebodes  saxelm-
wifo regulirebas da mimarTuli unda 
iyos iseTi makroekonomikuri problemeb-
is gadaWrisaken, rogorebicaa: mSp-s zrda; 
sagadamxdelo balansis optimizacia; war-
moebisa da dasaqmebis  ryevebis Serbile-
ba; fasebis stabilizacia  da inflaciis 
Semcireba, saxelmwifo biujetis defici-
tis Semcireba da a.S. amave dros ama Tu im 
ucxouri investiciebis mizanSewonilo-
bis kriteriums warmoadgens ekonomikis 
konkurentunarianobis amaRleba;

–	 ucxouri kapitalis gamoyenebis  
etapobriobisa da mimarTulebis prior-
itetulobis principi. ucxouri kapi-
talis gamoyenebis mimarTulebebis gan-
viTareba eqvemdebareba deficituri da 
krizisuli mdgomareobidan  maRalganvi-
Tarebul donemde misaRwevad  ekonomikis 
ganviTarebis zogad amocanebs. aRniSnuli 
ganviTareba moicavs Semdeg etapebs:

a) importis Canacvleba;
b) orientacia eqsportze;

g) ekonomikis Seqmna mecnierebatevadi 
teqnologiebis bazaze; 

–	 kreditebis gamoyenebis dros sap-
roeqto meTodis gamoyenebis principi. 
ucxouri investiciebis gamoyenebisa da 
kontrolis gacilebiT efeqturi orga-
nizaciis mizniT saxelmwifom unda Sei-
muSaos prioritetuli mimarTulebebisa 
da proeqtebis nusxa. amave dros dafin-
ansebis saproeqto meTodi sasurvelia 
warmoadgendes nebismieri dakreditebis 
safuZvels;

–	  Sida dagrovebis normis  proeqtis 
Rirebulebaze winswrebis principi. kred-
itebis gamoyenebisgan ekonomikuri efeqti 
miRweuli iqneba mxolod im SemTxvevaSi, 
Tu saxelmwifos eqneba meti finansuri 
da materialuri SesaZleblobebi, vi-
dre kreditebis Rirebulebaa, romelsac 
daabrunebs ZiriTadi Tanxisa da procen-
tebis saxiT. winaaRmdeg SemTxvevaSi kred-
iti iqneba zaralis momtani;

–	 konkurentulobis principi proeqte-
bis SerCevis dros – gulisxmobs, rom 
prioritetuli mimarTulebebis mixed-
viT proeqtebs Soris unda Catardes 
konkursi; 

–	 sainvesticio klimatis amaRlebis 
principi. amasTan dakavSirebiT gasaTa-
visebelia, rom ucxouri investiciebis 
mozidva gacilebiT ukeTesi pirobebiT, 
vidre mas gTavazoben sxvadasxva saerTa-
Soriso safinanso organizaciebi an ganvi-
Tarebuli qveynebi,  SesaZlebelia mxolod 
sainvesticio reitingis amaRlebiT;

–	 strategiul da prioritetul 
dargebSi ucxouri investiciebis daS-
vebis SezRudulobis principi. rogorc 
msoflio praqtika gviCvenebs, nebismierma 
ganviTarebadma qveyanam, romelsac gaaCnia 
garkveuli resursuli an ekonomikuri 
baza, unda SezRudos investorebis daSveba 
prioritetul dargebSiara marto ekono-
mikuri usafrTxoebis uzrunvelyofis 
miznit, aramed misi normaluri grZelva-
diani ekonomikuri ganviTarebisTvis. 

yovelive zemoT aRniSnulTan erTad, 
qveynis sainvesticio aqtivobis asamaRle-
blad, aucilebelia yvela ekonomikuri, 
samarTlebrivi da organizaciuli zemo-
qmedebis berketebis gamoyeneba. sainves-
ticio politika warmoebis ekonomikur 
da teqnikur ganviTarebasTan mimarTebaSi 
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imyofeba Zlier damokidebulebaSi.  ganvi-
Tarebis miznobrivi parametrebidan gamom-
dinare, investiciebi SeiZleba mimarTuli 
iqnas axali warmoebebis Seqmnis, teqni-
kuri gadaiaraRebis an arsebulis rekon-
struqciis organizaciaze. 

struqturuli gardaqmnebis gansax-
orcieleblad saqarTvelos ekonomikas 
esaWiroeba mniSvnelovani ucxouri in-
vesticiebi. ekonomikis struqturuli 
gardaqmnis pirvel rgols, Cveni azriT, 
unda warmoadgendes infrastruqtura. 
sawarmoo infrastruqturis ganviTareba 
uSualod zemoqmedebs warmoebis zrdaze. 
swored amJamadaa xelsayreli investicie-
bis stimulireba warmoebis sferos gan-
viTarebaSi, da maSin investiciebi, rom-
lebic gamoiyeneba mimoqcevis sferoSi 
importuli produqciis yidva-gayidvaSi, 
Semcirdeba.

unda aRiniSnos, rom saqarTvelos 
gaaCnia uzarmazari sagareo vali, romlis 
momsaxurebac mZime tvirTad awevs qveynis 
ekonomikas. momavalSi, sainvesticio 
politikis ganxorcielebis dros, gansa-
kuTrebuli yuradReba unda daeTmos adg-
ilobrivi investiciebis stimulirebasda 
warmoebis sferos ganviTarebas. amisTvis 
aucilebelia safondo bazris saqmianobis 
aqtivizacia. investiciebi mimoqcevis sf-
erodan unda gadavidnen warmoebis sfero-
Si, rac iZleva axali samuSao adgilebis 
Seqmnisa da umuSevrobis donis Semcirebis 
saSualebas. 

gansakuTrebul midgomas saWiroebs 
saqarTvelos soflis meurneobis gan-
viTarebis problemebi. Tu 2011 da 2012 
wlebSi pirdapiri ucxouri investicie-
bis moculobam Seadgina 14,9 da 19,1 mln 
aSS dolari Sesabamisad, 2015 wlisTvis es 
maCvenebeli gaizarda 28,8 mln aSS dola-
ramde. aqve unda aRiniSnos, rom ucxoeli 
investorebi naklebad arian dainterese-
buli, daabandon TavianTi kapitali mem-
cenareobisa da mecxoveleobis ganviTare-
baSi, vinaidan kapitalis brunvisTvis maT 
esaWiroebaT gacilebiT meti dro, vidre 
mimoqcevis sferoSi. kerZo investorebi in-
teress iCenen restornebis, benzingasamar-
Ti sadgurebisa da sxva iseTi obieqtebis 
mSeneblobebis mimarT, romlebic mokleva-
dian perspeqtivaSi iZlevian mniSvnelovan 
Semosavlebs. aRniSnulidan gamomdinare, 

saxelmwifo regulirebis amocana mdgo-
mareobs imaSi, rom investiciebi mimarTos 
im sferoebSi, romlebic xels uwyoben 
samamulo warmoebis gamococxlebas, ar 
unda dauSvas maTi angarebiT gamoyeneba. 

	 amasTan erTad, unda gaviTvaliswi-
noT, rom investiciebis racionaluri 
gamoyeneba moiTxovs [4. gv.246–248]:

–	 samamulo produqciis gamococxleb-
is mizniT  proteqcionistuli RonisZie-
bebis gatarebas, rac mniSvnelovnad Seam-
cirebs ucxouri saqonlis imports;

–	 Sesabamisi meqanizmebis SemuSavebas 
erovnuli biznesis Tavisufali saxsreb-
is  samamulo warmoebaSi dabandebis waxa-
lisebis mizniT;

–	 dabegvris sistemis gadaxedvas im 
kuTxiT, rom is muSaobdes samamulo kapi-
talis warmoebis sferoSi mozidvaze Sesa-
bamisi pirobebis SeqmniT garkveuli SeRa-
vaTebis dawesebis gziT;

–	 Sida bazris ganviTarebis uzrunve-
lyofas samamulo produqciis warmoebis 
zrdis xarjze.

qveyanaSi Sesabamisi sainvesticio kli-
matis Seqmna warmoadgens ucxouri in-
vesticiebis mozidvis umniSvnelovanes 
faqtors. am kuTxiT saqarTvelo postsab-
WoTa qveynebidan erT-erT mimzidvel da 
warmatebul qveyanad iTvleba investicie-
bis dabandebis TvalsazrisiT. miuxedavad 
globaluri finansuri ryevebisa da saSi-
nao sirTuleebisa, qveynis ekonomika mid-
is Semdgomi reformirebebisa d msoflio 
ekonomikur sistemaSi integrirebis gziT. 

investiciebis Ziebis procesSi saqarT-
velom unda aamaRlos qveynis bazris mimz-
idveloba, maT Soris Tanamedrove sabaz-
ro infrastruqturis SeqmniT, ekonomikis 
rig dargebSi danaxarjebis struqturaSi 
satransporto Semadgenelis SemcirebiT, 
sagareo bazrebze samamulo mewarmeebis 
konkurentunarianobis amaRlebiT, aseve 
saqarTvelos teritoriaze satranzito 
nakadebis gavlis gziT da a.S. 

bolo wlebis praqtikam gviCvena, ucx-
ouri investiciebis mozidvis politikaSi 
arsebobda garkveuli xarvezebi, ar ar-
sebobda ucxouri kapitalis dabandebis 
stimulirebis qmediTi meqanizmi, romelic 
adekvaturi iqneboda sabazro ekonomikis 
transformaciis moTxovnebisa da amo-
canebis mimarT. aRniSnuli exeba rogorc 
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ucxouri investiciebis moculobebis Se-
fasebis meTodologiasa da meTodikas, 
ucxouri kapitalis mozidvis formebsa 
da dasaSveb masStabebs, aseve ucxouri 
kapitalis mozidvis organizaciul da 
ekonomikur meqanizmebs, investiciebis re-
gionalur da dargobriv ganawilebas. 

sabazro urTierTobebis Sesabamisad, 
saqarTvelos ekonomikis gardaqmnaSi  
ucxouri kapitalis monawileobis gac-
ilebiT misaRebi formaa pirdapiri ucx-
ouri investiciebis mozidvis saSualebiT 
erToblivi sawarmoebis  an sazRvargare-
Tuli sawarmoebis Seqmna portfeluri in-
vesticiebis an koncesiis pirobebiT.

dReisTvis da   perspeqtivaSic upi-
ratesoba eniWeba pirdapir investiciebs, 
romelTac gaaCniaT  mniSvnelovani upi-
ratesobebi ekonomikuri zemoqmedebis sxva 
formebTan SedarebiT[ 5. gv.345–348]:

–	  warmoadgens saqonlisa da momsax-
urebis warmoebaSi kapitaldabandebis 
pirdapir  wyaros, uzrunvelyofs uaxle-
si msoflio teqnologiebisa da nou-haus 
mozidvas, aseve menejmentisa da marketin-
gis uaxlesi meTodebis danergvas;

–	 mZime tvirTad ar awveba  qveynis sa-
gareo vals;

–	 mravalferovani sawarmoo da samec-
niero-teqnikuri TanamSromloba xels 
uwyobs erovnuli ekonomikis integracias 
msoflio ekonomikaSi, aseve amaRlebs 
saqmian da sameurneo aqtivobas. 

ucxouri samewarmeo kapitalis pirda-
pir investirebas saqarTvelos ekono-
mikaSi  ucxour kreditebTan SedarebiT 
garkveuli upiratesobebi gaaCnia. ucx-
ouri samewarmeo kapitalis mozidva aseve 
warmoadgens konkurenciis ganviTare-
bis aqtiur saSualebas. misi daxmarebiT 
saxelmwifos SeuZlia ara marto miiRos 
damatebiTi sainvesticio resursi, aramed 
misi daxmarebiT gamoacocxlos da aamaR-
los erovnuli sawarmoo Zalebis gamoy-
enebis efeqturoba. pirdapiri ucxouri 
investiciebi, misi gonivrulad gamoyen-
ebis SemTxvevaSi, xels uwyoben eqsportis 
diversifikacias, damatebiTi samuSao adg-
ilebis Seqmnas, ucxouri kreditebisgan  
gansxvavebiT ar zrdian qveynis sagareo 
vals da aqedan gamomdinare, amcireben 
sazRvargareT valutis gaJonvas.

ekonomikis prioritetul sferoebSi 

ucxouri kapitalis mozidvis stimuli-
rebisTvis mizanSewonilia, gamoyenebul 
iqnas rogorc safinanso-sakredito da 
sagadasaxado stimulebi, aseve arasafin-
anso meTodebi.  am ukanasknels SeiZleba 
mivakuTvnoT ucxouri kapitalis funq-
cionirebisTvis keTilsasurveli garemos 
Seqmna, warmoebis aucilebeli faqtore-
biT – informaciiT, marTvis samsaxuriT, 
transportiT, sxvadasxva saxis komunika-
ciebiT, sabanko momsaxurebiT da sabazro 
infrastruqturis sxva elementebiT uz-
runvelyofa.

cxadia, rom sagadasaxado da safinanso 
-sakredito SeRavaTebis gaweva unda xor-
cieldebodes ara avtomaturad, aramed 
diferencirebulad: gansaxorcielebeli 
proeqtis saxelmwifo mniSvnelobis gaT-
valiswinebiT, sawarmos sawesdebo fondSi 
misi wilis Sesabamisad, Tu ra sferoSia 
dabandebuli kapitali da aseve gaTval-
iswinebuli unda iqnas kapitalis brunvis 
siswrafe.

daskvna
saqarTvelos mTavrobis miswrafeba, 

moaxdinos  samamulo da ucxouri inves-
ticiebis qveynis ekonomikaSi dabandebis 
stimulireba, warmoadgens sakanonmdeblo, 
normatiuli da programuli dokumenta-
ciebisgan Semdgari jaWvis  mniSvnelovan 
rgols, romelic mimarTulia qveyanaSi 
sainvesticio aqtivobis gaRrmavebisken. 
ucxouri kapitalisa da investiciebis 
mniSvneloba moiTxovs, rom aRniSnuli 
miswrafeba unda funqcionirebdes re-
formebis Semdgomi gaRrmavebis  samTav-
robo programasTan SeTanxmebiT.

cxadia, rom ekonomikuri reforme-
bis pirobebSi sainvesticio politikis 
gatarebaSi umniSvnelovanesi roli eni-
Weba regionebsa da adgilobrivi TviTm-
marTvelobis organoebs. dReisTvis sa-
investicio aqtivoba qveynis sxvadasxva 
regionebSi gansxvavebulia. gansxvavebebi 
gamowveulia regionebis geografiuli 
mdebareobiT, infrastruqturis ganvi-
Tarebis doniT, TviT xelisuflebis or-
ganoebiT da a.S. aseve, gansakuTrebuli 
mniSvneloba eniWeba sainvesticio sf-
eroSi sakanonmdeblo da normatiuli ba-
zis Seqmnasa da mis daxvewas, aucilebeli 
organizaciuli RonisZiebebis gatarebas, 
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romelTac upirvelesad miekuTvneba:
–	 safinanso, savaluto da sagadasax-

ado kanonmdeblobis stabiluroba inves-
ticiebis satarifo da arasatarifo regu-
lirebasTan mimarTebaSi;

–	 sakanonmdeblo normebSi gaTval-
iswinebuli Sesatani cvlilebebis Sesaxeb 
mewarmeebis winaswari informirebuloba;

–	 iseTi procedurebisa da meqanizme-
bis SemuSaveba, romlebic daicaven inve-
storebs marTvis organoebis aramarTl-
zomieri qmedebebisgan.
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