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Summary. The paper investigates the concept
of “creative accounting” conditions of its emergence
and implementation. There is defined negative and
positive influence on the formation of accounting

policy. Methods and reasons for the use of creative
accounting and manipulation of financial statements
are separated. There are grounded objects, by which
is often used creative accounting.
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Because of reforming the national accounting
system, new mechanisms reflect economic facts.
The existence of alternative methods and ways of ac-
counting allows entities to manipulate accounting
data and financial statements data within the current
legislation. Today there are remain underdeveloped
the possibility of being creative accounting, order
and characteristics of its application, its relationship
with the accounting policy at the enterprise level.

Almost all scientists consider the duality of na-
ture “creative” accounting. On the one hand, the “cre-
ative” can be recognized as an any method that does
not meet the generally accepted practice or the stan-
dards and principles, and in the worst of its manifes-
tations - the process of fitting the company accounts
to represent a more favorable light his work before
the shareholders, investors and other interested par-
ties.

Creative accounting should be considered from
two perspectives: on the one hand, the positive side
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