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Summary. Features of improving software
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During the depository system in the world to
understand certain accounting and securities clearing
and settlement infrastructure component securities
market. This infrastructure segment is serving system
performance contracts (agreements) on securities.
The main depository institutions throughout the
world are: depository, custody (custodians), clearing
organizations, recorders.

All securities issues in Ukraine were originally
made in documentary form. In 1999, p. according
to the Law of Ukraine “On National Depository
System and Electronic Circulation of Securities in
Ukraine” was created by the National Depository
of Ukraine as a central depository system link, and
in 2008 - JSC “Ukrainian Securities Depository”
In such circumstances, the functions of Depositary
Registration duplicated.

With the adoption of the Law of Ukraine “On
the Depository System of Ukraine” dated July 6,
2012, Ne 5178-VI began a new phase of the country’s
development depositary software - documentary
post. The law provides that issuers of equity securities
can choose only book-entry (electronic) form of
existence of securities

In economically developed countries is
characterized by circulation of securities of the
central securities depositories and high levels of
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automated clearing and settlement systems. In a
sample after the enactment of the new law began
building and providing depository in Ukraine at the
National Depository of Ukraine created CSD, and
JSC «AUSD» converted at the Clearing center.

System of Depositary Registration is as follows:

- higher level - Central Depository of Ukraine
and the National Bank of Ukraine (on government
securities);

- average — depository institutions;

- lower level - depositors.

The process of reform eliminated registrars
Securities Institute. Payments for transactions
concluded on the stock exchanges and outside
them, carried out on a “delivery of securities against
payment” leads Settlement Centre service contracts
in the financial markets (Clearing center).

There is now completed implementation of the
infrastructure in the analyzed securities market
worldwide trend towards unification, standardization
and unification. Introduced depository model meets
international practice, the functions of accounting
and securities clearing now divided between the
relevant agencies, is a single register of holders
of securities, increasing investor protection and
minimizes the risk of raiding.
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