
194

ФІНАНСОВИЙ ПРОСТІР     № 1 (17) 2015

JEL CLASSІFІCATІON: L21, M00

DEVELOPMENT OF SMALL BUSINESS: 
NATIONAL AND FOREIGN EXPERIENCE

Olga I. MARCHENKO
Candidate of Science in Economics, Associate Professor, Department of Economics of Enterprise, National 
University of the State Tax Service of Ukraine

Ruslan V. MOTKALYUK
Master of Faculty of Information Technology and Management of the National University of the State Tax 
Service of Ukraine

Summary. In the article the place of small 
business in a market economy is defined, the basic 
problems facing small business during the economic 
activities are reviewed, the features of the existence of 

small business in foreign countries are revealed, and 
the ways of small business development in Ukraine 
are offered.
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The article aims to research the characteristics of 
small business development in Ukraine for applying 
international experience to improve small business. 

To achieve the goal following tasks were set and 
solved:

- to determine the relevance of this issue for fur-
ther its research;

- to describe the theoretical foundations of small 
business development prospects;

- to identify the main advantages and disadvan-
tages of small business in Ukraine;

- to determine the main directions of implemen-
tation of international experience in small business 
development.

Conclusions. Unfortunately, today in Ukraine sti-
fling of small business is being evolved gradually. The 
authorities of the post-Soviet space believe that only 
large factories able to produce a modern, high-qual-
ity products and simultaneously block and discrimi-

nate capabilities of small businesses. But somehow in 
Norway (one of the richest countries in Europe), a 
huge number of small firms employing 5-20 people is 
developed perfectly. And in the CIS countries all that 
small businesses can look forward today is a service 
sector. The main reason small business sector is be-
ing narrowed down is the following. They can be a 
serious competitor to big business, which by means 
of authorities tends to monopoly and absolute power 
in the domestic and foreign market. However, it nar-
rows the sector of middle class. It’s easier to manage 
the poor man. But we can change the trend. After all, 
we are majority and each of us should try to change 
the situation in his country starting with himself. De-
veloping a small business together, we strengthen the 
benefits of this economic sector, which are described 
above. They will help to undermine the monopoly 
and develop socio-economic environment favorable 
for the development of society.
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