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Summary. Inthe article identify essence of banking
engineering, disclose the basic stages of banking
engineering. Based on the analysis of the costs arising

in each of the above stages, shows how the formation
of the cost of innovative banking products.

Key words: innovative banking product, banking engineering, banking innovation, accounting.

Theoretical foundation of banking engineering is
not enough. The expediency of the use of the concept
of banking engineering as a process of development
and implementation of innovative banking products to
meet customers’ needs and self-interest of banks have
been proved, which is caused by changes in the external
and internal environments of their functioning.

The stages of the development and implementa-
tion of innovative banking products offered by vari-
ous researchers have been analyzed. The paper de-
fined that the proposed scheme does not disclose all
possible options for creating a sequence of innovative
banking products. The main stages of the banking
engineering (information gathering, processing, de-
velopment, legal protection, implementation, evalua-
tion) have been defined and the expenses that arise at
each of them have been disclosed.
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According to the developed scheme almost each
of steps of banking engineering (information gath-
ering, processing, development, legal protection,
the introduction), the bank bears the cost, the cost
of forming innovative banking products. During
the implementation phase, when in fact the product
is already being implemented, the bank actively re-
sorted to marketing activities, the main of which is
to conduct promotions. These costs are recognized as
expenses of the period. The actual cost of the product
is formed at the stage of assessing, so the expendi-
tures carried out in a given time interval, is already
included in the cost of reporting period. The cost of
the formation of banking products will include the
costs associated with its development in the further
activity. Thus this banking product loses the status of
innovation. The scheme of accounting of formation
of the banking engineering has been developed.

4. Yehorycheva S. (2010). Bankivski innovat-
sii [Banking innovation]. Kiev: Center educational
literature.

5. Yehorycheva S. (2010). Innovatsiina diial-
nist komertsiinykh bankiv: stratehichni aspekty
[Innovative activities of commercial banks: strategic
aspects]. Poltava : LLC «ASMI».

6. Ivanova O. (2011). Bankovskie innovatsii i
napravlenija ikh razvitiia v RF [Banking innovation
and their development in the Russian Federation].
Extended abstract of candidate’s thesis. Krasnodar.

7.Ivanova O. (2011). Bankovskijj inzhynirinh kak
protsess sozdanija bankovskikh innovatsijj [Bank en-



FINANCIAL SPACE  Ne 4 (16) 2014

gineering as the process of creating banking innova-
tion]. FES: FINANCE. ECONOMICS. STRATEGY,
1, 20-24.

8. Pobezhymova E. (2013). Teoreticheskie osnovy
bankovskykh innovatsijj [Theoretical foundations of
banking innovation]. Actual problems of the human-
ities, 511-514.

9. Semahyn I. (2010). Teoreticheskie osnovy
bankovskikh innovatsijj [The theoretical basis for

banking innovation]. Economic Science, 10 (71),
254-258.

10. Semeniuk L. (2003). Rozrobka novykh
bankivskykh produktiv yak priorytetnyi napriamok
rozvytku bankivskykh innovatsii [Development
of new products as a priority the development of
banking innovation]. Problems and prospects of the
banking system of Ukraine, 8, 341-346.

71



