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*�Q�P�]GH�DUWÕN�\D\ÕPODQPDVÕ�ELU�JHOHQHN�KDOLQL�DODQ�úLLU�DQWRORMLOHUL�YH�úDLU�
YH�VDQDWoÕ�EL\RJUD¿OHUL��oRN�N|NO��ELU�WDULKv�DUND�SODQD�VDKLSWLU��gQFHNL�oD÷ODUÕQ�
E�\�N�LQVDQODUÕQÕQ�KD\DWODUÕQÕ�YH�RQODUÕQ�\DúDGÕ÷Õ�P�KLP�ROD\ODUÕ�\D]ÕOÕ�RODUDN�
DQODWPD�JHOHQH÷L�LON�RODUDN�NXWVDO�NLWDSODUD�GD\DQGÕUÕOÕU��%XQXQ�LON�|UQH÷L�+D]UHWL�
0XVD¶\D�YDK\HGLOHQ�NXWVDO�NLWDS�7HYUDW¶WÕU�GL\HELOLUL]��%HQ]HU�ELOJLOHU�øQFLOGH�YH�
.XUDQGD�GD�\HU�DOPDNWDGÕU��6|]O��HGHEv�JHOHQHN�LoLQGH�LVH�EX�YD]LIH\L�|QFH�PLWOHU�
GDKD�VRQUD�GHVWDQODU��VWOHQPLúWLU��%X�HVHUOHU�EL\RJUD¿�JHOHQH÷LQLQ�GH�LON�|UQHN-
OHULQL�WHúNLO�HWPLúOHUGLU��

7RSOXPODU� NHQGL� E�Q\HOHULQGHQ� oÕNDQ� úDLUOHULQ� úLLUOHULQL� GH�PXKDID]D� HGLS�
NHQGLOHULQGHQ�VRQUDNL�NXúDNODUD�DNWDUPD\D�E�\�N�|QHP�YHUPLúOHUGLU��gQFHOHUL�
V|]O��N�OW�U�LoLQGH�úLIDKL�RODUDN�GHYDP�HGHQ�EX�JHOHQHN�GDKD�VRQUD�\D]ÕOÕ�KDOH�
JHOHUHN�DQWRORML�JHOHQH÷LQL�QHWLFH�YHUPLúWLU��

øON�G|QHPOHUGH�ELUELULQGHQ�D\UÕ� LNL�JHOHQHN�RODUDN�GHYDP�HGHQ�DQWRORML�YH�
EL\RJUD¿�JHOHQH÷L�GDKD�VRQUD�ELUOHúHUHN�úDLUOHULQ�KD\DWODUÕQÕ��HVHUOHULQL�DQODWDQ�
YH�RQODUGDQ�|UQHN�PHWLQOHU�VXQDQ� WDEDNDW�¶ú�úXDUk�YH\D� WH]NLUH�JHOHQH÷LQL�GR-
÷XUPXúWXU�� ùDLU� WH]NLUHOHUL� EX� ED÷ODPGD� ELU� WRSOXPXQ� HGHEv� YH� VRV\R�N�OW�UHO�
KD\DWÕQÕ�DQODPDGD�VRQ�GHUHFH�|QHPOLGLU��d�QN��WDKPLQ�HGLOHFH÷L��]HUH�JHoPLú�
DVÕUODUGD�EX�NRQXODUGD�ELOJL�YHUHQ�HVHUOHU�VRQ�GHUHFH�VÕQÕUOÕGÕU��

7�UN� HGHEL\DWÕ� WDULKL� LoLQGH� \D]DUODU� YH� úDLUOHU� KDNNÕQGD� ELOJL� YHUHQ� VÕQÕUOÕ�
ND\QDNODU��H÷HU�HOH�JHoPLú�LVH�P�HOOLI�YH\D�P�WHUFLPLQ�WDUDIÕQGDQ�NDOHPH�DOÕQDQ�
NHQGL�HVHUOHULQLQ�JLULúL�PDKL\HWLQGHNL�VHEHE�L�WHOLI�YH\D�KDWLPH�E|O�P�QGHNL�VÕ-
QÕUOÕ�ELOJLOHU�YH\D�úDLU�WH]NLOHULGLU���+HUKDQJL�ELU�P�HOOLI�WDUDIÕQGDQ�NDOHPH�DOÕQDQ�
HVHUOHUGH�\D]DUÕQ�NHQGL�KDNNÕQGD�ELOJL�YHUPHVL�HVNL�HGHEv�JHOHQHNWH�SHN�KRú�NDU-
úÕODQPDGÕ÷Õ�LoLQ�EX�WDU]�ELOJLOHU�V|]�NRQXVX�HVHUOHUGH�VRQ�GHUHFH�VÕQÕUOÕGÕU��+DWWD�


�� $Uú��*|U���)DWLK�6XOWDQ�0HKPHW�9DNÕI�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�7�UN�'LOL�YH�(GHEL\DWÕ�
� %|O�P���øVWDQEXO�7�UNL\H��IFLPHQ#IVP�HGX�WU

ϯϳϲ



oR÷X�úDLU�NHQGL�HVHULQGH�JHUoHN�LVPLQL�ELOH�]LNUHWPH]��EXQXQ�\HULQH�HGHEv�PDK-
ODV�YH\D�KDNLU��IDNLU��DFL]��P�FULP�JLEL�VÕIDWODUOD�NHQGLQL�WDYVLI�HGHU��%X�GXUXP�
GD�PDKODV�� LVLP� YH\D� HVHU� EHQ]HUOL÷LQGHQ� GROD\Õ� NDUÕúÕNOÕ÷D� VHEHS� ROPDNWDGÕU��
%XQXQ�LoLQ�D\QÕ�G|QHPGH�\DúD\DQ�EHQ]HU�PDKODVOÕ�úDLUOHUL�D\ÕUW�HWPHN�LoLQ�úDLU�
WH]NLUHOHUL�D\UÕ�ELU�|QHP�DU]�HWPHNWHGLU��ùDLU�WH]NLUHOHUL�JHUHN�LKWLYD�HWWL÷L�ELOJL�
EDNÕPÕQGDQ�YH�JHUHNVH�ED]Õ�NULWHUOHUH�J|UH�úDLUOHUL�WDVQLI�HGLS�HOHúWLUL\H�WDEL�WXW-
PDVÕQGDQ�ELU�G|QHPLQ�DQODúÕOPDVÕ� LoLQ� VRQ�GHUHFH�|QHPOLGLU��d�QN�� WH]NLUHOHU�
VDGHFH�úDLUOHU�KDNNÕQGD�ELOJL�YHUPH]OHU��D\QÕ�]DPDQGD�úLLU�HOHúWLULVL�GH�\DSDUODU��
%|\OHFH�WH]NLUHOHU�VD\HVLQGH�N|NO��ELU�HOHúWLUL�JHOHQH÷L�GH�ROXúPXúWXU�

2VPDQOÕ�7�UNoHVL�G|QHPLQGH�NDOHPH�DOÕQDQ�úDLU�WH]NLUHOHULQ�L\L�DQODúÕODELO-
PHVL�LoLQ�2VPDQOÕ�HGHEv�PXKLWLQLQ�EHVOHQGL÷L�úDUN�LVODP�ND\QDNODUÕQÕ�WHúNLO�HGHQ�
$UDS�YH�øUDQ�WH]NLUHOHULQLQ�GH�oRN�L\L�ELOLQPHVL�JHUHNPHNWHGLU��d�QN��7�UNOHU�����
\\¶GHQ�LWLEDUHQ�NLWOHOHU�KDOLQGH�øVODPÕ�NDEXO�HGHUNHQ�ELU�WDUDIWDQ�GD�$UDS�YH�)DUV�
HGHEv� JHOHQH÷LQLQ� WHVLU� DODQÕQD� JLUPLúOHUGLU��%|\OHOLNOH� LON� øVODPv� G|QHP�7�UN�
HVHUOHULQGH�$UDSoD�YH�)DUVoD�WHVLUL�J|U�O�U��%XQGDQ�GROD\ÕGÕU�NL�úDLUOHU�YH�RQODUÕQ�
KD\DWODUÕ�KDNNÕQGD�ELOJLOHU�YHUHQ�YH�RQODUÕ�HOHúWLUHUHN�VÕQÕÀDUD�D\ÕUDQ�$UDS��)DUV�
YH�7�UN�WH]NLOHULQLQ�NDUúÕODúWÕUPDODUÕ�RODUDN�HOH�DOÕQPDVÕ�oRN�\DUDUOÕ�YH�LVDEHWOL�
RODFDNWÕU��

%X�JHQHO�JLULúWHQ�VRQUD�EX�PDNDOHPL]H�NRQX�RODQ�DVÕO�PHVHOH\H�G|QPHN�LV-
WL\RUX]��%LUoRN�DUDúWÕUPD\D�DQD�ND\QDNOÕN�HGHQ�V|]�NRQXVX�$UDS��)DUV�YH�7�UN�
WH]NLUHOHUL�úLLU��úDLU�YH�úLLU�WHQNLGL�DoÕVÕQGDQ�ELU�E�W�Q�RODUDN�HOH�DOÕQDUDN�ùLLU�YH�
7HQNLW�DGOÕ�HVHUGH�'Ro��'U��<XVXI�dHWLQGD÷� WDUDIÕQGDQ� LQFHOHQPLúWLU��dHWLQGD÷��
oDOÕúPDVÕQÕ�JLULú�+�GRNX]�E|O�PGH�HOH�DOPÕúWÕU��ùLPGL�EX�E|O�POHUL�WHN�WHN�J|UH-
OLP��

*LULú���<D]DU�HVHULQ�JLULú�E|O�P�QGH�|QFHOLNOH�WH]NLUHOHULQ�QH�]DPDQ�YH�QDVÕO�
RUWD\D�oÕNWÕ÷Õ�KDNNÕQGD�ELOJL�YHUGLNWHQ�VRQUD�ELUELULQGHQ�ED÷ÕPVÕ]�RODUDN�RUWD\D�
oÕNDQ� DQWRORML� YH� EL\RJUD¿�JHOHQH÷LQH� GH÷LQPLúWLU��%XQGDQ� VRQUD� JHQHO� RODUDN�
$UDS�� )DUV� YH�7�UN� WH]NLUHOHULQGHQ� EDKVHWWLNWHQ� VRQUD� KHU� HWQLN� JUXS� LoLQ� D\UÕ�
ELUHU�EDúOÕN�DoDUDN�EX�JUXS�LoLQGH�\HU�DODQ�úDLU�WH]NLUHOHULQL�WHNHU�WHNHU�WDQÕWPÕúWÕU��

$UDS�WH]NLOHUL�E|O�P�QGH�0XKDPPHG�E��6DOODP�HO�&XPDKv�YH�7DEDNDW�¶ú�ùX-
DUk��(E��$EGXOODK�øEQ�.XWH\EH�YH�.LWkE�¶ú�ù¶LU�YH¶ú�ùXDUk��øEQ�¶O�0X¶WH]�YH�7D-
EDNDW�¶ú�ùXDUkL¶O�0XKGHVvQ��(E�¶O�)HUHF�HO�øVIHKkQv�YH�.LWkE�¶O�$JkQv��(O�0HU-
]XEDQv�YH�0X¶FHP�¶ú�ùXDUk��(E��=H\G�.XUHúv�YH�&HPKHUHW��(ú¶kUL¶O�µ$UDE�DGOÕ�
HVHU�YH�P�HOOLÀHULQL�]LNUHWWLNWHQ�VRQUD�V|]�NRQXVX�HVHUOHULQ�JHQHO�|]HOOLNOHULQGHQ�
EDKVHWPLúWLU��

øUDQ� WH]NLUHOHUL� E|O�P�QGH�1L]kPv�L�$U�]v� YH� dHKkU�0DNkOH��$YIv� YH� /�-
EkE�¶O�(OEkE��0ROOk�&kPv�YH�%DKDULVWkQ��'HYOHWúkK�YH�7H]NLUHW�¶ú�ùXDUk��1HYkv�
YH�0HFkOLV�Q¶Q�1HIkLV�DGOÕ�HVHU�YH�P�HOOLÀHULQL�]LNUHWWLNWHQ�VRQUD�øUDQ�WH]NLUHOH-
ULQLQ�JHQHO�|]HOOLNOHUL�KDNNÕQGD�ELOJL�YHUPLúWLU�

ϯϳϳ



7�UN� WH]NLUHOHUL� E|O�P�QGH� LVH� 6HKv� %H\� YH� +HúW� %LKLúW�� /DWLIv� YH� 7H]NL-
UHW�¶ú�ùXDUk� YH�7DEVÕUDW�¶Q�1X]HPk��$KGv� YH�*�OúHQ�L� ùXDUk�� ÆúÕN� dHOHEL� YH�
0HúkLU�¶ú�ùXDUk��+DVDQ�dHOHEL�YH�7H]NLUHW�¶ú�ùXDUk��%H\kQv�YH�7H]NLUH�L�ùXDUk��
ÆOv�YH�.�QK�¶O�$KEkU¶ÕQ�7H]NLUH�NÕVPÕ�DGOÕ�HVHUOHUH�\HU�YHUPLúWLU��

<D]DU��E�W�Q�EX�HVHUOHUL��P�HOOLÀHULQL�YH�HVHUOHULQ�JHQHO�|]HOOLNOHULQL�DoÕNOD-
GÕNWDQ�VRQUD�V|]�NRQXVX� WH]NLUHOHU�KDQJL�\|Q�\OH�|QH�oÕNÕ\RU��KDQJL�E|O�POHU-
OHUGHQ�ROXúX\RU��QDVÕO�EDúOÕ\RU��QDVÕO�ELWL\RU��WHUWLS�EH�G�]HQL�KDQJL�|Oo�\H�J|UH�
\DSÕOPÕú�X]XQ�X]XQ�L]DKDW�YHUPLúWLU�

%LULQFL�%|O�P�7H]NLUHOHUOH�øOJLOL�'H÷HUOHQGLUPHOHU
dHWLQGD÷��HVHULQLQ� LON�E|O�P�Q�� WHúNLO�HGHQ�EX�E|O�PGH�úDLU� WH]NLUHOHULQLQ�

KDQJL�LKWL\DoWDQ�ND\QDNODQDUDN�WHOLI�HGLOPH÷H�EDúODQGÕ÷Õ�VRUXVXQD�FHYDS�DUDPÕú-
WÕU��9H�KHU�WH]NLUHQLQ�NHQGLQH�PDKVXV�RODQ�VHEHE�L�WHOLÀHUL�KDNNÕQGD�ELOJL�YHUPLú-
WLU��%XQGDQ�EDúND�\LQH�EX�E|O�PGH�P�HOOLI��WH]NLUH�KD]ÕUODPD�PHWRWODUÕ�YH�NUR-
QRORMLN�RODUDN�NDOHPH�DOÕQDQ� WH]NLUHOHULQ�PHWRGRORML�EDNÕPÕQGDQ�ELUELULQH�RODQ�
WHVLUOHUL��]HULQGH�GXUPXúWXU�

øNLQFL�%|O�P�7H]NLUHOHUGH�(GHEL\DW�7DULKL\OH�øOJLOL�<RUXPODU
<D]DU��HVHULQLQ�LNLQFL�E|O�P�QGH�$UDS��)DUV�YH�7�UN�WH]NLUHOHULQL�HGHEL\DW�WD-

ULKL�DoÕVÕQGDQ�LQFHOHPLúWLU��%XQX�GD�G|UW�EDúOÕN�DOWÕQGD�HOH�DOPÕúWÕU��%LULQFL�EDúOÕN�
RODUDN�WH]NLUHOHUGH�\HU�DODQ�HGHEL\DW�WDULKL\OH�DODNDOÕ�GH÷HUOHQGLUPHOHUH�\HU�YHU-
PLúWLU��%X�GH÷HUOHQGLUPHOHUGH�FHYDS�DUDQDQ�VRUXODU�úXQODUGÕU��³9DUOÕN�kOHPLQGH�
LON�úLLUL�NLP�V|\OHGL�� �%X�ULYD\HWOHUOH� LOJLOL�\RUXPODU�� øON�úLLUL�PHOHNOHU�V|\OHGL��
ùLLULQ�WHWLNOH\LFLVL��ùLLU�V|\OH\HQ�SH\JDPEHUOHU���$UDSODUGD�LON�NDVLGH´��JLEL�EDú-
OÕNODUD�V|]�NRQXVX�WH]NLUHOHUGHQ�FHYDS�DUDPÕúWÕU��

%X�E|O�P�Q�LNLQFL�EDúOÕ÷Õ�&DKLOL\\HGHQ�øVODPL\HWH�ùLLU¶GLU��%X�EDúOÕN�DOWÕQGD�
GD�P�HOOLI��³&DKLOL\\H�YH�ùLLU���ùLLU��5DYL�YH�$KEkU��(VNL�úLLUOHULQ�.RQXVX��øVOD-
PL\HWOH�%LUOLNOH�ùLLULQ�6HU�YHQL´� DOW�EDúOÕNODUÕQD�\HU�YHUPLúWLU�� øNLQFL�E|O�P�Q�
�o�QF��EDúOÕ÷Õ�)DUV�(GHEL\DWÕ¶GÕU��%X�EDúOÕN�DOWÕQGD�GD�\D]DU��)DUVoD�LON�úLLUL�NLP�
V|\OHGL��øUDQOÕODUÕQ�$UDS�úLLULQGHQ�HWNLOHQPHVL�YH�)DUVoDQÕQ�\HQLGHQ�úLLU�GLOL�ROPD-
VÕ�JLEL�KXVXVODUD�GH÷LQLU��dHWLQGD÷��EX�E|O�P�Q�G|UG�QF��EDúOÕ÷Õ�RODQ�VRQ�EDúOÕ÷Õ�
LVH��³ùLLU�YH�$QDGROX´�DGOÕ�E|O�PGH�$QDGROXGD�úLLULQ�JHOLúLPLQH�D\ÕUPÕúWÕU��

ho�QF��%|O�P�7H]NLUHOHUGH�6|]�YH�ùLLUOH�øOJLOL�'H÷HUOHQGLUPHOHU
<XVXI� dHWLQGD÷�� HVHULQLQ� �o�QF�� E|O�P�Q�� ROXúWXUDQ�$UDS�� )DUV� YH� 7�UN�

WH]NLUHOHULQGH�\HU�DODQ�V|]�YH�úLLUOH�LOJLOL�GH÷HUOHQGLUPHOHU�E|O�P�Q��EHú�EDúOÕN�
DOWÕQGD�LQFHOHPLúWLU� %LULQFL�EDúOÕNWD�WH]NLUHOHUGH�\HU�DODQ�V|]OH�LOJLOL�GH÷HUOHQGLU-
PHOHUH��\HU�YHUPLúWLU��%X�EDúOÕ÷ÕQ�GD�DOWÕQGD�³V|]�LQVDQÕ�KD\YDQGDQ�D\ÕUÕU��|QFH�
V|]�YDUGÕ´�úHNOLQGH�LNL�EDúOÕN�DoDUDN�NRQX\X�GH÷HUOHQGLUPLúWLU��<D]DU��NRQXQXQ�
LNLQFL�EDúOÕ÷ÕQÕ�QD]ÕP�YH�QHVLU�IDUNÕQD�YH�|]HOOLNOHULQH�D\ÕUPÕúWÕU��

ϯϳϴ



7H]NLUHOHUH� J|UH� QD]ÕP�YH� QHVLU� IDUNÕ� RUWD\D� NR\GXNWDQ� VRQUD�P�HOOLI�� NR-
QXQXQ��o�QF��EDúOÕ÷ÕQÕ�WDPDPHQ�úLLUOH�LOJLOL�GH÷HUOHQGLUPHOHUH��KDVUHWPLúWLU��%X�
E|O�P�Q�GH�DOW�EDúOÕNODUÕ�RODUDN�³úLLULQ�WDUL¿�\D�GD�úLLU�QHGLU��úLLUGH�HVNLOLN�\HQLOLN��
\HQL�úLLU�WDU]ÕQÕQ�ROXúPDVÕ�YH�WRSOXPVDO�GH÷LúLP´�JLEL�NRQXODUD�GH÷LQPLúWLU��

ho�QF��E|O�P�Q�G|UG�QF��EDúOÕ÷ÕQGD�GD�\D]DU��úLLULQ�GLQv�K�NP���]HULQGH�
GXUPXúWXU��%X�DQD�EDúOÕ÷ÕQ�DOW�EDúOÕNODUÕQÕ�GD��³úLLULQ�FDL]L\HWL��úLLU�LNL\H�D\UÕOÕU��
J�]HO�úLLU��oLUNLQ�úLLU��+]��0XKDPPHG¶LQ�úLLUH�EDNÕúÕ��3H\JDPEHUOHU�YH�+]��0X-
KDPPHG�úLLU�V|\OHGL�PL��VDKDEHOHU�YH�úLLU��EHOHJDW��IHVHKDW��.XU¶DQ�YH�+]��0X-
KDPPHG´�JLEL�NRQXODU�ROXúWXUXU��

ho�QF��E|O�P�Q�EHúLQFL�YH�VRQ�EDúOÕ÷Õ�LVH�HVNL�WRSOXPODUGD�úLLULQ�J�F��YH�
GH÷HUL��]HULQHGLU��%X�DQD�EDúOÕN�DOWÕQGD�GD�P�HOOLI�� �³úLLULQ�PDQHYv�J�F���úLLULQ�
PDGGL� J�F��� úLLU� YH� FDL]H�� VDUD\� úDLUOL÷L� YH� FDL]HOHUL� SD\ODúPD� JHOHQH÷L�� FDL]H�
|UQHNOHUL�� úDLUOHULQ� EHNOHGLNOHUL� FDL]H\L� DODPD\ÕQFD� J|VWHUGLNOHUL� WHSNLOHU´� JLEL�
NRQXODUD�DoÕNOÕN�JHWLUPH\H�oDOÕúPÕúWÕU��

'|UG�QF��%|O�P�7H]NLUHOHUGH�ùDLUOHULQ�'H÷HUOHQGLULOPHVLQGH�%DúYXUX-
ODQ�0HWRWODU

0�HOOLI� oDOÕúPDVÕQÕQ� G|UG�QF�� E|O�P�Q�� ROXúWXUDQ úDLUOHULQ� GH÷HUOHQGLULO-
PHVLQGH�EDúYXUXODQ�PHWRWODU�E|O�P�Q���G|UW�EDúOÕN�DOWÕQGD�LQFHOHPLúWLU��

%LULQFL�EDúOÕN�³2OD÷DQ�VW��YH�%LOLQPH\HQH�'D\DQGÕUÕODQ�7DQÕWPD�YH�'H÷HU-
OHQGLUPHOHU�´�EDúOÕ÷ÕQÕ�WDúÕU��%X�E|O�PGH�\D]DU��WH]NLUHFLOHULQ�úDLUOHUL�EHWLPOHUNHQ�
VÕNoD�EDúYXUGXNODUÕ�\�FHOWPH�GL\HELOHFH÷LPL]�WDVYLU�YH�WDULÀHULQH�\HU�YHULOPLúWLU��

%X�E|O�P�Q�LNLQFL�EDúOÕ÷Õ�³ùDLU�YH�ùLLUH�2WRULWHU�<DNODúÕP�´�DGÕQÕ�WDúÕU��%X�
E|O�PGH�GH�P�HOOLI��WH]NLUH�\D]DUODUÕQÕQ�úDLU�YH�úLLUH�JHWLUGL÷L�HOHúWLULOHUL��úLLU�YH�
úDLUL�G�]HOWPHN�LoLQ�\DSWÕ÷Õ�|QHULOHUL�]LNUHWPLúWLU��

'|UG�QF��E|O�P�Q��o�QF��EDúOÕ÷Õ��³.DUúÕODúWÕUPDOÕ�2ODUDN�ùLLU�YH�ùDLU�´�EDú-
OÕ÷ÕQÕ�WDúÕU��%X�E|O�PGH�GH�\D]DU��WDULKL�G|QHP�LoLQGH�úDLU�YH�úLLU�PXND\HVHVLQH�
WHPDV�HWPLúWLU��

%|O�P�Q� VRQ� EDúOÕ÷Õ� ³(WNLOHQPH� YH� 1D]LUH�´� LVPLQL� WDúÕU��$UDúWÕUPDFÕ� EX�
E|O�P��GH�NHQGL�LoLQGH�EDúOÕNODUD�D\UÕODQ�LNL�EDúOÕN�DOWÕQGD�LQFHOHPLúWLU��%LULQFL�
EDúOÕN�³(WNLOHQPH�´�EDúOÕ÷ÕGÕU��%X�EDúOÕN�DOWÕQGD�\D]DU��³<ROXQGDQ�*LWPHN��dDO-
PD�<D�GD�$OÕQWÕODPD��7HYDU�G��øGHDO�%LU�7HUF�PH�1DVÕO�2OXU"´�JLEL�NDYUDPODUD�
WH]NLUHOHUGHQ�FHYDS�DUDPÕúWÕU��%X�E|O�P�Q�LNLQFL�YH�VRQ�EDúOÕ÷Õ�LVH�³1D]LUHFLOLN�
*HOHQH÷L´�EDúOÕ÷ÕGÕU��%X�E|O�PGH�GH�P�HOOLI��³1D]LUHFLOLN�*HOHQH÷LQLQ�.|NHQL��
1D]LUHFLOL÷L�7HúYLN�(GHQ�6HEHSOHU�� øGHDO�1D]LUHFLOLN�<D�GD�1D]LUHFLGHQ�%HNOH-
QHQOHU��1D]LUH�<ROX\OD�0H\GDQ�2NXPD�YH�øPWLKDQ��1D]LUHFLOLN�0HNWHEL��øON�2OD-
UDN�.LP�.XOODQGÕ"�=HPLQ�ùLLU�øOH�1D]LUHQLQ�.DUúÕODúWÕUPDVÕ��$VÕO�øúL�1D]LUH�2ODQ�
ùDLUOHU´�JLEL�EDúOÕNODU�DOWÕQGD�GH÷HUOL�ELOJLOHU�YHUPLúWLU���

ϯϳϵ



%HúLQFL�%|O�P�7H]NLUHOHUGH�(GHEL�.�OW�U�YH�*HOHQHN�%DNÕPÕQGDQ�ùDLU�
dHWLQGD÷��oDOÕúPDVÕQÕQ�EHúLQFL�E|O�P�Q� WH]NLUHOHUGH HGHEL�N�OW�U�YH�JHOH-

QHN�EDNÕPÕQGDQ�úDLU�NRQXVXQD�D\ÕUPÕúWÕU��<D]DU��EX�E|O�P�Q���G|UW�EDúOÕN�DOWÕQGD�
LQFHOHPLúWLU�

%LULQFL�EDúOÕN��$UDS��)DUV�YH�7�UN�WH]NLUHOHULQGH�\HU�DODQ�³ùLLU�ùHNLO�YH�7�U-
OHUL\OH� øOJLOL�*HQHO�'H÷HUOHQGLUPHOHU¶H� D\UÕOPÕúWÕU��%X� EDúOÕN� DOWÕQGD� GD� \D]DU��
WH]NLUHOHUGHNL�LON�úLLU�W�UOHULQH��PHWKLYH��KLFYL\H�YH�PHUVL\H��NDVLGH��JD]HO��UXEDL��
NÕWD��PHVQHYL��PXDPPk�YH�OXJD]��JLEL�QD]ÕP�úHNLOOHULQH�GH÷LQPLúWLU��%X�E|O�P�Q�
LNLQFL�EDúOÕ÷Õ��³)HVkKDW�YH�%HOkJDW´���o�QF��EDúOÕ÷Õ�³<DEDQFÕ�'LO�YH�(GHEL\DWODU�´�
G|UG�QF��YH�VRQ�EDúOÕ÷Õ�LVH�³hVWDGOÕN�YH�<HWLúWLULFLOLN´�NRQXODUÕQD�D\UÕOPÕúWÕU��

$OWÕQFÕ�%|O�P�7H]NLUHOHUGH�<DUDWPD�.DELOL\HWL�<D�GD�ùDLUOLN�*�F��
dHWLQGD÷�� oDOÕúPDVÕQÕQ�DOWÕQFÕ�E|O�P�Q� $UDS��)DUV�YH�7�UN� WH]NLUHOHULQGH�

\DUDWPD�NDELOL\HWL� \D� GD� úDLUOLN� J�F��NRQXVXQD� D\ÕUPÕúWÕU��<D]DU�� EX�E|O�PGH��
GRNX]�EDúOÕN�DOWÕQGD��L\L�ELU�úDLUGH�EXOXQPDVÕ�JHUHNHQ�\DUDWPD�NDELOL\HWLQL�LID-
GH�HGHQ�YH\D�úDLUOHUL�GH÷HUOHQGLUPHGH�|Oo��RODUDN�NXOODQÕODQ�³LEGk¶��vFkG��LKWLUk��
ELNU��EHGkKDWHQ�V|\OHPH��LUWLFkOHQ�V|\OHPH��R�DQGD�V|\OHPH��FHYGHW��FH\\LG�GDNvN��
GLNNDW��P�GHNNLN��Wv]OLN��V�K�OHW��VHKO�L�P�PWHQL¶��WDVDUUXI��QHNNkG��J�KHU�VHQF��
YH]Q�L�WDE¶��S�U�J�OXN��ú�W�U�J�EUHOLN��FHYHOkQ´�JLEL�WHULPOHU�KDNNÕQGD�ELOJL�YHU-
PLúWLU��

<HGLQFL�%|O�P�7H]NLUHOHUGH�ùLLU�\D�GD�ùDLUGH�2OPDVÕ�*HUHNHQ�8QVXUODU�
dHWLQGD÷��oDOÕúPDVÕQÕQ�\HGLQFL�E|O�P�Q� $UDS��)DUV�YH�7�UN�WH]NLUHOHULQGH�

úLLU�\D�GD�úDLUGH�ROPDVÕ�JHUHNHQ�XQVXUODU�NRQXVXQD�D\ÕUPÕúWÕU��%X�DQD�EDúOÕN�DO-
WÕQGD�GD�DOWÕ�EDúOÕN�DoDUDN�úDLUOHUGH�ROPDVÕ�JHUHNHQ�YDVÕÀDUGDQ�RODQ�³�VOXS��WDU]��
WDUvN�� úvYH�� QDPW�� HGk��PHYL]D�� QDVLKDW�� VDQDW�� KD\kO��PDQD´� WHULPOHUL� KDNNÕQGD�
DoÕNODPD�\DSPÕúWÕU��

6HNL]LQFL�%|O�P�7H]NLUHOHUGH�%L\RJUD¿N�%LOJL�*HOHQH÷L�
<D]DU��oDOÕúPDVÕQÕQ�VHNL]LQFL�E|O�P�Q��WH]NLUHOHUGH�EL\RJUD¿N�ELOJL�JHOHQH÷L�

KDNNÕQGD�YHULOHQ�ELOJLOHUH�D\ÕUPÕúWÕU��%X�E|O�PGH�GH�RQ�ELU�EDúOÕN�DOWÕQGD�³úDL-
ULQ�NLPOL÷L��DLOH��VR\�YH�DNUDEDOÕN��úDLULQ�VRQ�GXUXPX�YH�|O�P���PHNkQ��]DPDQ��
|÷UHQLP��\HWLúPH�YH�LOPL�GXUXP��PHYNL��PHVOHN�YH�JHoLP�GXUXPX��NLúLOLN�\DSÕVÕ�
YH�|]HOOLNOHUL��PL]DF�YH� DKODN�� GLQL�WDVDYYX¿�G�ú�QFH�YH�\DúD\ÕúODUÕ�� K�QHU� YH�
NDELOL\HWOHU´�JLEL�NRQXODUD�GH÷LQPLúWLU��

'RNX]XQFX�%|O�P�7H]NLUHOHUGH�ùLLU�YH�ùDLU�(OHúWLULVLQGH�6ÕN�.XOODQÕODQ�
Terimler

dHWLQGD÷��oDOÕúPDVÕQÕQ�GRNX]XQFX�YH�VRQ�E|O�P�Q�� $UDS��)DUV�YH�7�UN�WH]-
NLUHOHULQGH� úLLU� YH� úDLU� HOHúWLULVLQGH� VÕN�NXOODQÕODQ� WHULPOHU�EDúOÕ÷ÕQD� D\ÕUPÕúWÕU��

ϯϴϬ



<D]DU��EX�NRQX\X�GD�LNL�EDúOÕN�DOWÕQGD�HOH�DOPÕúWÕU��
%LULQFL�EDúOÕN�DOWÕQGD�\D]DU��WH]NLUHOHUGH�úDLU�HOHúWLULVLQGH�VÕN�NXOODQÕODQ�³WDEL-

DW��VHOvND��NkELOL\HW��NXYYHW��NXGUHW��LNWLGkU´�JLEL�WHULPOHU�KDNNÕQD�ELOJL�YHULUNHQ��
LNLQFL� EDúOÕN� DOWÕQGD� WH]NLUHOHUGH� úLLU� HOHúWLULVLQGH� VÕN� NXOODQÕODQ�� ³K�VQ�� DKVHQ��
KRú��K�E��QvN��� ]vEk�� � OkWLI� �OXWI�� OHWkIHW���PXKNHP�� UDVvQ�� UkVLK��PHWvQ���VW�YkU��
NDYv�� PHOLK�� PHOkKDW�� Qk]LN� ]DUvI�� UHYQDN�� UHQJvQ�� VHOvP�� VHOkPHW�� P�VHOOHP��
Ok�\HVPD¶�� Kvo�PHVP�¶�� Ev�QD]vU�� Ev�EHGHO�� Ev�úHEvK�� Ev�KHPWk�� QH�GvGH��PD¶U�I��
PDNE�O��PHYV�P��PHúK�U��ú|KUHW��WHNHOO�À���PDWE�¶��PDVQ�¶�JDUvS��DFvE��FH]kOHW��
PDKkUHW��P�ÀLN��UÕNNDW��D]E��D]�EHW��EHUk¶DW��KXOY��KDOkYHW��IDKO��IXK�O��UHYkQ��KkV��
KHPYkU��\HN�GHVW��UDVW��Ev�QHPHN��QHPHNvQ���VWkGkQH��WDUkYHW��VDKW��kEGkU��GLO�k-
YL]��GLO�¿UvE��GLO�N�úk��WDUDE�HQJv]�YH�FkQ�kYL]��SHVHQGvGH��GLO�SHVHQG��GLO�SH]vU��
J�]vGH��D¶Ok��E�OHQG��LVWLNkPHW��úvUvQ��úvUvQ�J�\��VHOkVHW��V�]QkN��RWOXN��DWHúvQ��kULIk-
QH��WDVDYYXIkQH��GHUYLúkQH��PD¶QHYv����NHPkO��SXKWH��SkN��SkNv]H��VkI��VkIv��Uk\ÕN��
PHUJ�E�� Yk]ÕK�� VkGH��PHVHO��PHVHO�kPv]��PHVHO�J�\�� okúQv�� KkOL� H]�UHQJv� LPHV��
KkOL�GHJ�O��EHG�GHJ�O��NHP�GHJ�O��JDUk��Pk\LO��P�Ok\LP��QHGvPYHú��QHGvP�úvYH��
kúÕNkQH��P�úWkNkQH��GHUGPHQGkQH��WXPWXUDN��kEkGkQ��okOkN��ú�K��ú�NXIWH��U�úHQ��
P�HVVLU��PH]HVL�\RN��EL�PH]H��W�UNkQH��WXUID��DIvI��P�IHYYHK��VDOkEHW��P�QDNNkK��
Ok\ÕK��VXKDQ�GkQv��úHUvI��NHP�ELGD¶kW´�WHULPOHU�KDNNÕQGD�JHQLú�L]DKDW�YHUPLúWLU�

dHWLQGD÷��JHQHO�ELU�VRQXo�YH�GH÷HUOHQGLUPH�E|O�P�Q�Q�DUGÕQGDQ�\XNDUÕGDNL�
oHúLWOL�EDúOÕNODU�DOWÕQGD�]LNUHGLOHQ�WHULPOHU�DoÕVÕQGDQ�$UDS��)DUV�YH�7�UN�WH]NLUHOH-
ULQL�NDUúÕODúWÕUDQ�ELU�GL]LQOH�oDOÕúPDVÕQÕ�WDPDPODPÕúWÕU��

6RQXo�RODUDN�7�UN�HGHEL\DWÕ�DoÕVÕQGDQ�VRQ�GHUHFH�|QHPOL�RODQ�EX�WH]NLUHOHUL�
úLLU�YH�úDLU�DoÕVÕQGDQ�JHQLú�ELU�GH÷HUOHQGLUPH\H�WDEL�WXWDQ�\D]DU��ED]Õ�WHNUDUODU�YH�
EDVNÕGDQ�ND\QDNODQDQ�ND\PDODU�YH�RNXPD�DoÕVÕQGDQ�HOYHULúVL]� IRQW� VHoLPL�ELU�
\DQD�EÕUDNÕOÕUVD��J�]HO�ELU�oDOÕúPD�RUWD\D�NR\PXúWXU��

<XVXI�dHWLQGD÷¶Õ�WHEULN�HGHU�oDOÕúPDODUÕQÕQ�GHYDPÕQÕ�GLOHUL]�

ϯϴϭ



.D\QDNoD
$EGXUUDKPDQ��+LEUL��(QLV�¶O�0�VDPLULQ��7�UN�.�W�SKDQHFLOHU�'HUQH÷L�(GLU-

QH�ùXEHVL�<D\ÕQODUÕ�������
$\DQ��+�VH\LQ��$OL�ùLU�1HYD\L��0HFDOLV�¶Q�1HIkLV��(U]XUXP�������
&DQÕP�� 5ÕGYDQ�� /DWvIv� 7H]NLUHW�ú�úX¶DUk� YH� 7DEVÕUUDW�QQX]XPk� �øQFHOH-

PH�0HWLQ���$QNDUD��$WDW�UN�.�OW�U�0HUNH]L�<D\ÕQODUÕ�������
dHWLQGD÷��<XVXI��ùLLU�YH�7HQNLW��øVWDQEXO��.LWDEHYL�<D\ÕQODUÕ�������
.ÕOÕo��)LOL]��0Húk¶LU�¶ú�ùXDUk�øQFHOHPH�7HQNLQWOL�0HWLQ��>%DVÕOPDPÕú�GRNWRUD�

WH]L@�$QNDUD��*D]L�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��������
*LEE��(��-��:LONLQVRQ��2VPDQOÕ�ùLLU�7DULKL��dHY��$OL�dDYXúR÷OX��$QNDUD��$N-

oD÷�<D\ÕQODUÕ�������
�øVHQ��0XVWDID��.�QK�¶O�$KEDU¶ÕQ�7H]NLUH�.ÕVPÕ��$QNDUD��7�UN�7DULK�.XUXPX�

<D\ÕQODUÕ�������
øVHQ��0XVWDID��6HKv�%H\�7H]NLUHVL��+HúW�%HKLúW��$QNDUD��$NoD÷�<D\ÕQODUÕ������
$EGXONDGLUR÷OX��$EGXONHULP�� øVPDLO� %HOL÷�� 1XKEHW�¶O�DVDU� OL� ]H\OL� ]�EGH-

WL¶O�Hú¶DU��$QNDUD�������
.|SU�O��� 0�� )XDG��'LYDQ� (GHEL\DWÕ� $QWRORMLVL�� $QNDUD�� $NoD÷� <D\ÕQODUÕ��

�����
.XWOXN��øEUDKLP��.ÕQDOÕ�]kGH�+DVDQ�dHOHEL�7H]NLUHW�ú�úX¶DUk��$QNDUD��7�UN�

7DULK�.XUXPX�<D\ÕQODUÕ�������
/XJDO��1HFDWL��'HYOHWúkK�Õ�VHPHUNDQGv��7H]NLUH�L�'HYOHWúkKv��øVWDQEXO�������
g]oHOLN��6DGHWWLQ��$OL�ùLU�1HYD\L��0HFDOLV�¶Q�1HIkLV�� � >%DVÕOPDPÕú�<�NVHN�

/LVDQV�WH]L@�$QNDUD��*D]L�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��������
6ROPD]��6�OH\PDQ��$KGL�YH�*�OúHQ�L�ùXDUDVÕ��>%DVÕOPDPÕú�GRNWRUD�WH]L@�$Q-

NDUD��*D]L�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��������
&RúNXQ��0HQGHUHV��(GHEL�7HQNLW��$QNDUD��$NoD÷�<D\ÕQODUÕ�������

ϯϴϮ


