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ùHKLU�YDUOÕ÷ÕQÕ�YH�NLPOL÷LQL��NHQGLVLQL�LQúD�HGHQ�LQVDQODUÕQ�NLPOL÷L�YH�LUDGHVL�
LOH�ND]DQÕU��DPD�G|QHU�EX�N൴PO൴N�YH�൴UDGH\൴�E൴U�QRNWDGDQ�VRQUD�NHQG൴V൴�GH�\DS-
PD\D�EDúODU��%X� DoÕGDQ� úHK൴U�൴QVDQ� ൴O൴úN൴V൴� ൴N൴� WDUDÀÕ� E൴U� ൴O൴úN൴G൴U��*HoP൴úWH� YH�
EXJ�Q«�%X�\�]GHQ�KHU�úHK൴U�E൴U�úDKV൴\HW൴�\DQVÕWÕU��

ùHKULQ�GLOL�YDUGÕU��0HQVXS�YH�VDNLQOHUL\OH�NRQXúXU��2QODU�GD�LoLQGH�\DúDGÕNODUÕ�
úHKUL�NRQXúXUODU��

ùHKLU� ELU� OLVDQGÕU�� %LUWDNÕP� GH÷HUOHUL� LIDGH� HGHU�� VRPXWODúWÕUÕU�� \HQLGHQ�
\RUXPOD\DUDN�DNW�HO�KD\DWÕ�úHNLOOHQGLULU�YH�JHOHFH÷H�WDúÕU��

%X� EDNÕPGDQ� WRSOXPODUÕQ� úHK൴U� DQOD\ÕúODUÕ� YH� EX� DQOD\ÕúODU� GR÷UXOWXVXQGD�
NXUPXú�ROGXNODUÕ�úHK൴UOHU��R�WRSOXPODUÕQ�úDKV൴\HW൴��EX�úDKV൴\HW൴�\DSDQ�PHGHQ൴\HW�
GH÷HUOHU൴��KD\DWÕ�൴QúD�YH�൴NDPH�HWW൴NOHU൴�൴QDQo�YH�G�ú�QFH�|Oo�WOHU൴�൴OH�GR÷UXGDQ�
൴O൴úN൴O൴G൴U��%X�൴O൴úN൴��úHKU൴Q�UXKXQX�\DSDU��

=൴UD�KHU�úHKU൴Q�E൴U�UXKX�YDUGÕU��
øVOkP�PHGHQL\HWLQLQ��WDU൴K�ER\XQFD�൴QúD�HWW൴÷൴�N൴P൴�úHK൴UOHUH�WDP�GD�EX�UXKX�

൴IDGH�\DKXW�൴PD�HGHU�E൴U�úHN൴OGH�³0HGvQHW�¶O�P�QHYYHUH´��³0HNNH�൴�P�NHUUH-
PH´��³ùkP�Õ�ùHUvI´��³%HOGH�൴�WD\\൴EH´��³ÆVLWkQH´�J൴E൴�൴V൴P�\DKXW�VÕIDWODU�YHUP൴ú�
ROPDVÕ��úHKUH�KDQJ൴�DoÕGDQ�EDNWÕ÷Õ�YH�QDVÕO�úHK൴UOHU�൴QúD�HWW൴÷൴Q൴Q�GH�E൴U�J|VWHU-
JHV൴G൴U��

0RGHUQ൴]P��JHOHQHNVHO�úHK൴UOHU൴Q�EX�UXKXQX�\RN�HWPHNOH�൴úH�EDúODGÕ��³%൴U�úH-
K൴U��DQFDN�UXKX�\RN�HG൴O൴UVH�WDU൴KWHQ�V൴O൴Q൴U�´�G൴\HQ�,YDQ�øOOLFK�QH�NDGDU�GD�KDNOÕGÕU��
%X�\RN�ROXú��|QFH�úHKU൴�\DSDQ�³G൴O´൴Q�ER]XOPDVÕ��DUGÕQGDQ�EX�G൴O൴Q�\�NOHQHUHN�
WDúÕGÕ÷Õ� GH÷HUOHU൴Q� DúÕQ�GÕUÕO�PDVÕ�� EX�GH÷HUOHU൴Q� ROXúWXUGX÷X� ³J|]´�Q�GHIRUPH�
ROXúX��EX�J|]�Q�ER]XOXúX�൴OH�GH�³J�]HOO൴N´�YH�³K൴NPHW´�൴GUDNOHU൴Q൴Q�GH÷HU�\DSÕFÕ-
OÕN�GH÷HU�NRUX\XFXOXN�Q൴WHO൴NOHU൴Q൴�ND\EHWPHV൴�൴OH�NHQG൴V൴Q൴�J|U�Q�U�NÕODU��

6|]�Q��HWW൴÷൴P൴]�EX�ER]XOPD��DúÕQPD�YH�Q൴WHO൴N�ND\EÕ��WRSOXPVDO�WDU൴K�SUD-
W൴÷൴QGH�³PRGHUQOHúPH´�RODUDN� WH]DK�U� HWP൴ú�YH�EX�PRGHUQOHúPH� V�UHF൴�� E൴]൴P�
JHOHQHNVHO�úHK൴UOHU൴P൴]൴�GRNXVX\OD��P൴PDUvV൴\OH��൴o൴QGH�\DúDQDQ�KD\DWÕQ�PDK൴\HW൴�
YH�WHPSRVX\OD��൴QVDQ�൴O൴úN൴OHU൴\OH��E�W�Q�\OH�PRGHUQ�NHQWOHUH�G|Q�úW�UPH��NHQW-
OHúPH��oDEDVÕ�RODUDN�NHQGLQL�J|VWHUPLúWLU��

<XNDUÕGD�úHK൴U�YH�NHQW�D\UÕPÕQÕ�NDVG�Õ�PDKVXV�൴OH�NXOODQGÕ÷ÕPÕ]Õ�EHO൴UWPHN�
JHUHN൴U��6|]�Q��HWWL÷LPL]�³úHKULQ�G൴O൴´Q൴Q�\RN�ROXúX��EHON൴�GH�HQ�HYYHO��NHQG൴V൴Q൴�
൴IDGH�HGHQ�NHO൴PHQ൴Q�E�W�Q�DQODP�YH�oD÷UÕúÕP�\�N��൴OH�E൴UO൴NWH�\HU൴Q൴�³NHQW´H�EÕ-
UDNPDVÕ�൴OH�EDúODPÕúWÕU��ùHKLU��³PHGvQH´�൴OH��NHQW�³PHWURSRO´�൴OH�DNUDEDGÕU��%XJ�Q�
³JHOHQHNVHO�NHQWOHU´�YH�³PRGHUQ�úHK൴UOHU´�NXOODQÕPÕQGD�D]�EXoXN�E൴U�JURWHVNO൴N�
oDOÕPÕ��E൴U�H÷UHW൴�GXUXú�YDUVD��EX�൴N൴�NXOODQÕPÕQ�WHUV൴�GDKD�X\JXQPXú�J൴E൴�JHO൴\RU-
VD�E൴]H��VHEHE൴�EXQGDQGÕU��*HOHQHNVHO�úHK൴UOHU൴P൴]൴Q�UXKXQX�ND\EHG൴ú൴��RQODUÕ�G൴O-
GH�NDUúÕOD\DQ�³úHK൴U´�NHO൴PHV൴Q൴Q�\HU൴Q൴��N|NHQL�YH�oD÷UÕúÕPÕ�WD�$QWLN൴WH¶\H�NDGDU�
X]DQDQ�E൴U�³NHQW´�V|]F�÷�QH� WHUN�HG൴ú൴\OH�EDúODPÕúWÕU�G൴\HE൴O൴U൴]��gQFH� ൴V൴POHU�
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ER]XOGX�\DQ൴��VRQUD�F൴V൴POHU«1

øVOkP� úHKLUOHUL�� EX� PHGHQL\HWLQ� PHQVXSODUÕ� LoLQ�� LoLQGH� K�U� YH� P�IWHKLU�
\DúDGÕNODUÕ�JHOHQH÷LQ�]DUIÕ�LGL��]ÕUKÕ�LGL��0RGHUQ�NHQWOHU��PHWURSROOHU��GH��PRGHUQ�
KD\DWODUÕQ�E൴U�PD¶NHV൴��E൴U�NÕOÕIÕGÕU�

0RGHUQ�NHQWOHU��PRGHUQ�KD\DWÕQ�NHQG൴V൴Q൴�E�W�Q�ER\XWODUÕ\OD�RUWD\D�NR\GX-
÷X�HQ�JHQ൴ú�NDSVDPOÕ�\DúDPD�E൴U൴POHU൴G൴U��%X�ED÷ODPGD�³PRGHUQ�NHQW´�ROJXVX��
³JHOHQHNVHO�úHK൴U´�NDYUDPÕ�YH�YDUOÕ÷Õ�൴OH�E൴U�NDUúÕWOÕN�YH�\ÕNÕFÕOÕN�൴O൴úN൴V൴�൴o൴QGH��
JHOHQHNVHO�úHK൴UOHU൴Q�UXKXQX�YH�EX�UXKX�WHúN൴O�HGHQ�൴QDQo�YH�\DúDPD�E൴o൴POHU൴-
Q൴�]HGHOH\H�]HGHOH\H��ND]Õ\D�ND]Õ\D�YDUOÕ÷ÕQÕ�൴NDPH�HWP൴úW൴U��%X�൴VH��E൴U�\DQGDQ�
PRGHUQ�oD÷ODUÕQ��PRGHUQOHúP൴ú�\DKXW�PRGHUQOHúPH�V�UHF൴�൴oHU൴V൴QGH�NDQ�UHYDQ�
E൴U�QRNWD\D�GR÷UX�V�U�NOHQHQ�WRSOXPODUÕQ�³G�ú�QHQ´�D\GÕQODUÕ��VDQDWNkUODUÕ�DUD-
VÕQGD�E�\�N�|OoHNWH�JHOHQHN�PRGHUQ൴]P�oDWÕúPDVÕQÕQ�\DQVÕPDVÕ�RODUDN�PHGHQ൴-
\HW�|OoH÷LQGH�E൴U�úHK൴U�NHQW�D\UÕúWÕUPDVÕQÕ��EX�D\UÕúWÕUPD�PXYDFHKHV൴QGH�൴VH�E൴U�
³WHVDKXE�WHQDI�U´��EHQ൴PVHPH�GÕúODPD��NXWXSODúPDVÕQÕ�ROXúWXUXUNHQ��E൴U�\DQGDQ�
GD�PRGHUQ�NHQW൴Q�VDN൴Q൴�RODQ�D\GÕQ�YH�VDQDWNkUODU�DUDVÕQGD�KHP�E൴U�PRGHUQ�NHQW�
ED÷ÕPOÕOÕ÷ÕQÕ��KHP�GH�PRGHUQ�NHQW൴Q�HOHúW൴U൴V൴Q൴��PRGHUQ�NHQWWHQ�NDoÕú�YH�൴V\DQ�
GX\JXVXQX�JHO൴úW൴UP൴úW൴U��

0RGHUQ� ]DPDQODUÕQ� VDQDWNkUODUÕ�� EX� E�\�N� YH� NDSVD\ÕFÕ� ROXúXP� NDUúÕVÕQGD�
DúN�YH�QHIUHW�NXWXSODUÕ�DUDVÕQGD�J൴G൴S�JHOHQ�E൴U�V|\OHP�VDUNDFÕQÕ�G൴OOHQG൴UHJHOP൴ú-
OHUG൴U��0RGHUQ�VDQDWNkUÕQ�YH�³EH�WDKVvV´�PRGHUQ�úD൴U൴Q�NHQW�NDUúÕVÕQGDN൴�WXWXPX�
JHUoHNWHQ�GH�WDP�DQODPÕ\OD�³1H�VHQ൴QOH��QH�GH�VHQV൴]�´�൴O൴úN൴V൴�HWUDIÕQGD�úHN൴OOHQ൴U��

0RGHUQ�úD൴U��NHQW൴Q�úD൴U൴G൴U��%X�NHQW�൴VH��NODV൴N�úD൴U൴Q�úHKU൴QH�J|UH�³GDKD�G�Q-
\HYv��]DPDQÕ�YH�NHQG൴�JHoP൴ú൴Q൴�KÕ]OD� W�NHWHQ�� WDE൴DWOD�ED÷ODUÕQÕ�E�\�N�|Oo�GH�
NRSDUPÕú�� �Q൴YHUV൴WHOHU൴�� N�W�SKDQHOHU൴�� W൴\DWURODUÕ�� RSHUDODUÕ�� NRQVHU� VDORQODUÕ��
VDQDWoÕ� NDKYHOHU൴�� ÕúÕO� ÕúÕO� JHFHOHU൴� YH� UHQNO൴� H÷OHQFH�KD\DWÕ\OD� FD]൴EHO൴�� oD÷GDú�
N|OHOHU൴Q�oDOÕúWÕ÷Õ�IDEU൴NDODUÕ��VHQG൴NDODUÕ��JHFHNRQGX�VHPWOHU൴��PDI\DVÕ��VXo�GDO-
JDVÕ�YH�oHYUH�SUREOHPOHU൴\OH�HPQ൴\HWV൴]�YH�VRQ�GHUHFH�NDUPDúÕN�E൴U�RUJDQ൴]PD��
൴o൴QGH�\DúD\DQ�൴QVDQODUÕQ�KHP�FHQQHW൴�KHP�FHKHQQHP൴�RODE൴OHQ�NDRW൴N�E൴U�\DúDPD�
oHUoHYHVL´GLU2. 

0RGHUQ�NHQW൴Q�FD]൴EHV൴�GH�EX�NDRW൴N�E�Q\HGHQ��EX�G�]HQV൴]O൴N�G�]HQ൴QGHQ�
JHO൴U�E൴UoRN�úD൴UH�J|UH��1൴WHN൴P�%DXGHOD൴UH��3DU൴V¶൴Q�EX�J|U�Q�P�QH�G൴NNDW�HG൴-
\RU��.|W�O�N�d৻oHNOHU৻¶QGH��൴o൴QGH�\DúDGÕ÷Õ�NHQW൴�³KDVWDQH��KDS൴VKDQH��NHUKDQH��
kUDI��FHKHQQHP´�J൴E൴�NHO൴PHOHUOH�WDQÕPOÕ\RU�YH�ED÷ÕUÕ\RUGX�

³6HY൴\RUXP�VHQ൴��UH]൴O�EDúNHQW�´

�� 1൴WHN൴P�úHK൴U�NHQW�D\UÕPÕQÕ��JHOHQHN�PRGHUQ൴]P�D\UÕúPDVÕ�ED÷ODPÕQGD�YXUJXOX�RODUDN�NXOOD-
QDQ��V|]JHO൴P൴�6H]D൴�.DUDNRo�J൴E൴��N൴P൴�G�ú�Q�U�YH�úD൴UOHU൴P൴]൴Q�YDUOÕ÷ÕQÕ�EXUDGD�KDWÕUODPDN�
\HU൴QGHG൴U��%X�NRQXGD�EN��0��)DW൴K�$QGÕ��³øVWDQEXO¶D�øN൴�%DNÕú��6H]D൴�.DUDNRo�YH�&HPDO�6�UH-
\D¶QÕQ�ù൴൴UOHU൴QGH�øVWDQEXO´��*�QHúH�7XWXODQ�$\QD��øVWDQEXO��+DW�<D\���������V����������

�� %Hú൴U�$\YD]R÷OX��³ù൴൴U�YH�ùHK൴U´��=DPDQ����7HPPX]������
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%DXGHOD൴UH¶Q൴Q�EX� ൴V\DQ�oÕ÷OÕ÷Õ�\DKXW� vOkQ�Õ�DúN�VD\KDVÕ�PRGHUQ�7�UN�ú൴൴U൴-
Q൴Q�³3DU൴V�J|UP�ú´�N൴P൴�WHPV൴OF൴OHU൴QGH��E൴UWDNÕP�N�o�N�WÕQÕ�IDUNODUÕ\OD�\DQNÕVÕQÕ�
oR÷DOWD�oR÷DOWD�NXODNODUD�GRODU��

%XQODU�DUDVÕQGD� ൴ON�KDWÕUOD\DFD÷ÕPÕ]� ൴V൴P�HOEHWWH�<DK\D�.HPDO�%H\DWOÕ¶GÕU��
$QFDN�<DK\D�.HPDO¶GH��EX�³UH]൴O�EDúNHQW´�VDOGÕUÕVÕ�³D]v]�øVWDQEXO´�PXKDEEHW൴QH�
G|Q�úHUHN� øVWDQEXO¶D�\|QHO൴U��%X�\�]GHQ�GH�RQGD��%DXGHOD൴UH¶GHN൴�J൴E൴� DúN�YH�
QHIUHW൴Q�ROXúWXUGX÷X�GUDPDW൴N�ú൴GGHW�J|U�OPH]��<DK\D�.HPDO��øVWDQEXO¶X�\DOQÕ]-
FD�VHYHU�YH�\�FHOW൴U3. 

0RGHUQ�7�UN� ú൴൴U൴QGH�PRGHUQ� NHQWOH� NXUXODQ�%DXGHOD൴UHHQ� ൴O൴úN൴�$��+DP-
G൴�7DQSÕQDU¶GDQ�1HF൴S�)D]ÕO�.Õ]DN�UHN¶H��RUDGDQ�GD�$WW൴OD�øOKDQ¶D�JHoW൴÷൴P൴]GH�
GDKD�EHO൴UJ൴QG൴U��g]HOO൴NOH�EX�VRQXQFXVX��JHUHN���]HU൴QGH�P�KPHO�GXUVD�GD��J൴-
\൴QG൴÷൴�³ÀDQHXU´�N൴PO൴÷൴�൴OH��JHUHNVH�ú൴൴UOHU൴QGHN൴�NHQW�൴QVDQ�൴O൴úN൴V൴�൴OH�%DXGH-
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.DUDNRo¶XQ� ³ùHK൴UOHU൴P´� EDúOÕNOÕ� ú൴൴U൴���� øVOkP�PHGHQ൴\HW൴Q൴Q� E�\�N� úHK൴U-
OHU൴Q൴� KDWÕUOD\ÕS� VDK൴SOHQ൴ú൴\OH�� ³'HQ൴]൴Q�.HQW൴Q൴�<DNWÕP´� ú൴൴U൴� GH18� øVWDQEXO¶XQ�
PRGHUQOHúHQ�\�]�QH�YH�J|U�Q�ú�QH�NDUúÕ�GX\XODQ�WHSN൴\൴�൴IDGH�HG൴ú൴\OH�KDWÕUODQ-
PDOÕGÕU��.

***
0RGHUQ� NHQWH� YH� NHQWOHúPH\H� WHSN൴\൴� ú൴൴UOHU൴QGH� NDOÕFÕ� YH� ÕVUDUOÕ� E൴U� WHPD�

RODUDN� ൴úOH\HQ�úD൴UOHUGHQ�E൴U൴V൴�GH�(UGHP�%D\D]ÕW¶WÕU����2QGDN൴�EX� WHPDW൴N� ൴úOH-
\൴ú൴�KHP�I൴NUv��KHP�GH�HGHEv�RODUDN�EHVOHQG൴÷൴�GDPDUODUGD�DUDPDN�YH�|]HOO൴NOH�
HNOHPOHQG൴÷൴�G�ú�QFH�YH�úLLU�DNÕúÕ�൴OH�E൴UO൴NWH�G�ú�QPHN�JHUHN൴U��%D\D]ÕW�HOEHWWH�
NHQG൴V൴QGHQ�HYYHON൴�7�UN�ú൴൴U൴Q൴�൴\൴�RNXPXú��|]HOO൴NOH��Q൴YHUV൴WHGHN൴�7�UN�'൴O൴�YH�
(GHE൴\DWÕ�|÷UHQ൴P൴�YH�HGHE൴\DW�|÷UHWPHQO൴÷൴�PHVOH÷൴�GROD\ÕVÕ\OD�oRN�൴\൴�|]�PVH-
P൴ú�E൴U�úD൴U�RODUDN�JHUHN�,,��<HQ൴�|QFHV൴QGHQ�YH�,,��<HQ൴¶GHQ��JHUHNVH�,,��<HQ൴¶GHQ�
NHQG൴V൴QH�JHOHQ�ú൴൴U�E൴U൴N൴P൴QGHQ�KDEHUGDUGÕ��2QXQ�ú൴൴U൴QGHN൴�NHQWH�\|QHO൴N�EX�
HOHúW൴UHO�൴OJ൴�YH�\|QHO൴ú��E�W�Q�EX�E൴U൴N൴P൴Q�E൴U�|]��YH�NHQG൴�VDQDWNkU�úDKV൴\HW൴Q൴Q�
SRWDVÕQGD�|]J�QOHúW൴U൴OPHV൴�RODUDN�J|U�OHE൴O൴U��<DOQÕ]�EX�|]�PVHPH�YH�|]J�QOHú-
W൴UPH�oDEDVÕQGD�E൴OKDVVD�\XNDUÕGD�DQGÕ÷ÕPÕ]�൴N൴�൴VPH�E൴UD]�GDKD�|QGH�\HU�YHUPHN�
JHUHN൴U�N൴�EX�൴N൴�൴V൴P�1HF൴S�)D]ÕO�.ÕVDN�UHN�YH�6H]D൴�.DUDNRo¶WXU���1XU൴�3DNG൴O¶൴�
GH�EXQODUD�HNOH\HUHN��൴V൴POHU൴��oOHPHN�GH�P�PN�QG�U���%൴U�0DYHUD�7RSOXOX÷X�
úD൴U൴�RODUDN�(UGHP�%D\D]ÕW¶ÕQ�HOEHWWH�I൴NUv�YH�HGHEv�ROXúXPXQGD�EX��o�൴VP൴Q�YH�
HVHUOHU൴Q൴Q�\HW൴úW൴U൴F൴�YH�ROJXQODúWÕUÕFÕ�E൴U�PHNWHS�HWN൴V൴�YDUGÕU��%X�\�]GHQ��RQXQ�
ú൴൴U൴QGHN൴�EX�WHPDW൴N�\|QHO൴P൴Q�EHVOHQG൴÷൴�NHVN൴Q�YH�WDY൴]V൴]�UHG�WXWXPXQX�1H-
F൴S�)D]ÕO¶D��PD÷UXU�YH�൴V\kQNkU�HGD\Õ�1XU൴�3DNG൴O¶H��NRQX\D�E൴U�PHGHQ൴\HW�SHUV-
SHNW൴I൴QGHQ�EDNÕúWDN൴�NXúDWÕFÕOÕN�YH�³G൴U൴O൴ú´�E൴O൴QF൴�൴W൴EDUÕ\OD�GD�6H]D൴�.DUDNRo¶D�
ED÷ODPDN�GDKD�GR÷UXGXU�

%DúND�WHPDW൴N�H÷൴O൴POHU൴Q൴�E൴U�WDUDID�EÕUDNÕUVDN��EX�ED÷ODPGD�(UGHP�%D\D-
]ÕW¶ÕQ�ú൴൴U൴��NHQWOH�\�]OHúHQ��NHQWOH�ER÷XúDQ��NHQWWHQ�EXQDODQ�YH�NDoPDN�൴VWH\HQ��
NHQW൴Q�úDUW�YH�J|U�Q�POHU൴QH�൴V\DQ�HGHQ�E൴U�ú൴൴UG൴U�G൴\HE൴O൴U൴]��1HF൴S�)D]ÕO¶ÕQ�ú൴൴U�
YRNDE�OHU൴QGH�³NHQW´�NHO൴PHV൴�K൴o�\RNWX��.DUDNRo�³úHK൴U´�YH�³NHQW´൴�NHQG൴OHU൴Q൴�
NXUDQ�G�Q\D�J|U�ú��ED÷ODPÕQGD�D\ÕUÕ\RUGX��(UGHP�%D\D]ÕW¶ÕQ�ú൴൴UOHU൴QGH�E|\OHV൴�
E൴U�D\UÕPD�UDVWODPD\Õ]��$QFDN�R�PRGHUQ�NHQW൴�NDODEDOÕNODúPD��NDUPDúÕNOÕN��\D-
EDQFÕODúPD��\DOQÕ]ODúPD��PDGGHSHUHVWO൴N��WHNQRORM൴N�HVDUHW��W�NHW൴P��SDUoDODQPD��
EXQDOÕP�YH�EXQDOWÕ�J൴E൴�GXUXP�YH�ROJXODUÕQ�oHUoHYHV൴QGH�ROXúDQ�SDWDORM൴N�E൴U�KD-
\DWÕQ�PHNkQÕ�RODUDN�DOJÕODU��

��� 6H]D൴�.DUDNRo��ùLLUOHU�9,,��$WHú�'DQVÕ��øVWDQEXO��'൴U൴O൴ú�<D\���������V�����
18� 6H]D൴�.DUDNRo��ù৻৻UOHU�,9�=DPDQD�$GDQPÕú�6|]OHU��øVWDQEXO��'൴U൴O൴ú�<D\���������V�����
��� 6H]D൴�.DUDNRo¶XQ�øVWDQEXO�RGDNOÕ�RODUDN�úHK൴U�YH�NHQW�NDUúÕVÕQGDN൴�WXWXPX�KDNNÕQGD�JHQ൴ú�E൴OJ൴�

൴o൴Q�EN���0��)DW൴K�$QGÕ��³øVWDQEXO¶D�øN൴�%DNÕú��6H]D൴�.DUDNRo�YH�&HPDO�6�UH\D¶QÕQ�ù൴൴UOHU൴QGH�
øVWDQEXO´��*�QHúH�7XWXODQ�$\QD��øVWDQEXO��+DW�<D\���������V����������

��� (UGHP�%D\D]ÕW¶ÕQ�KD\DWÕ�YH�ú൴൴UOHU൴��]HU൴QH�\DSÕOPÕú�JHQ൴ú�NDSVDPOÕ�E൴U�oDOÕúPD�൴o൴Q�EN���0XUDW�
7XUQD��(UGHP�%D\D]ÕW�YH�ù৻৻U৻��øVWDQEXO��ø]�<D\���������V������
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ùDLUH� J|UH�PRGHUQ� úHKLU� ROXPVX]OXNODU�PHúKHULGLU��%R]XFX� YH� ER÷XFXGXU��
³6LYULOPLú�WÕUQDNOÕ´�ELU�FDQDYDU�LPDMÕ\OD�DQDU�úHKUL��³ER÷XN�PDGHQv�E|÷�UPHOHUL\OH�
LoLPL]L�WLWUHWHQ�ELU�PHWURSRO�GHYL´�GL\H�DQDU��2UDODU��E�Q\HVLQGH�³LQVDQOÕ÷ÕPÕ]Õ�
HVNLWWL÷LPL]�PHNkQODU´Õ�EDUÕQGÕUÕU��%X�³EX]�\�NO��KH\NHOOHU�EHOGHV൴´�� ൴QVDQv�VÕ-
FDNOÕNODUÕQ�GRQGX÷X�E൴U�EX]XO�FR÷UDI\DVÕGÕU��%X�ROXPVX]�Q൴WHOHPHOHU�DúD÷ÕGDN൴�
PÕVUDODUGD�D\UÕQWÕVÕQD�NDYXúXU�

³'XUPDGDQ�JHo৻\RUGX�R�]DPDQODU
hVW�P�]GHQ�WDQNODU�WRSODU�ELQOHU�WRQOXN�DUDEDODU
%R÷XN�E৻U�VHV�PDGHQv�E৻U�E|÷�UPH
%৻U�PHWURSRO�GHY৻Q৻Q�৻o৻P৻]৻�W৻WUHWHQ�৻Q৻OW৻V৻
7D�X]DNODUGD�úHK৻UOHU৻Q��VW�QGH�NÕPÕOGD\DQ
%৻U�NRUNXQXQ�\�UH÷৻P৻]GH�E৻U৻NHQ�WHG৻UJ৻QO৻÷৻
%৻U�VDP�\HO৻�J৻E৻�EHGHQ৻P৻]৻�\�]�P�]��VDoODUÕPÕ]Õ
<DOD\DUDN
dHNL\RUGX�EL]L�YH�KHUNHVL�´��

7HG൴UJ൴QO൴N��NDUDUVÕ]OÕN�YH�HQG൴úH�úHK൴UO൴�൴QVDQ�൴o൴Q�E൴U�\D]JÕGÕU�DGHWD��%XQD�E൴U�
GH�G൴QPH]�E൴U�³൴oVHO�\DOQÕ]OÕ÷ÕQ�K�]Q�´�HNOHQ൴QFH��NHQW൴Q�൴QVDQÕ�WUDM൴N�E൴U�YDUOÕN�
RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU�

³<�]OHUGH�RNXQDQ�VDGHFH
.DUDUVÕ]OÕN�WHG৻UJ৻QO৻N�HQG৻úH
9H�৻oVHO�\DOQÕ]OÕ÷ÕQ�K�]Q�
9H�DVOD�G৻QPH\HQ�VÕOD�|]OHP৻�
6ÕOD��H\�UXKXPX]XQ�FR÷UDI\DVÕ�
+HS�E৻U�KD]ÕUOÕN�NDUJDúDVÕQGD�E�\�\RU�KDON
ùHKULQ�VRNDNODUÕQGD�FDGGHOHULQGH�PH\GDQODUÕQGD�´��

ùHKLU�� LQVDQÕQ� |Q�QH� V�UHNOL� GXYDUODU� oHNHQ� ELU� PHNkQGÕU�� %X� EDNÕPGDQ��
³GXYDU´�(UGHP�%D\D]ÕW¶ÕQ�úHKU൴�DQODWWÕ÷Õ�ú൴൴UOHU൴QGH�|]J�UO�N�NÕVÕWOD\ÕFÕ��³PDK-
SXV´ODúWÕUÕFÕ�E൴U�PRW൴I�RODUDN�NDUúÕPÕ]D�oÕNDU23��%X�GXYDUODU��JHOHQHNVHO�PHNkQOD-
UÕQ�³KkQH�൴�VDDGHW´�\DKXW�PDEHG�GXYDUODUÕ�J൴E൴�PDKUHP൴\HW�NRUX\XFX�YH\D�൴EDGHW�
FRúWXUXFX�GXYDUODU�GH÷൴OG൴U��0HVHOk�

³'XYDUODU�oÕNÕ\RU�|Q�PH
ùHKULQ�PDKSXV�\�]O��GXYDUODUÕ

21� (UGHP�%D\D]ÕW��³$úN�5൴VDOHV൴´��ùLLUOHU��øVWDQEXO��ø]�<D\���������V������
22� ³ùHK൴U�YH�'R÷D�%XUFXQGDQ´��D�H���V������
23� (UGHP�%D\D]ÕW¶ÕQ�ú൴൴UOHU൴QGH�³GXYDU´ÕQ�E൴U� ൴PJH�RODUDN�NXOODQÕOGÕ÷ÕQD�\XNDUÕGD�]൴NUHWW൴÷൴P൴]�

oDOÕúPDVÕQGD�0XUDW�7XUQD�GD�G൴NNDW�oHNPHNWHG൴U��%N���D�J�H���V����������
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+৻oE৻U�VÕU�NDOPDPÕú�DUGÕQGD�K৻oE৻U�GXYDUÕQ
1HUH\H�J৻WW৻�G৻\RUXP�EHQ৻P�HOE৻VHP�QHUGH
ùHKLU�VR\XQPXú�GL\RU�ELUL
ùHKULQ�HOELVHVLQL�oDOPÕúODU
%�W�Q�úHK৻U�o|N�\RU�\�]�QGH�E৻U�৻QVDQÕQ
ùHKLU�ER÷XOX\RU�LoLQGH�LQVDQÕQ�NDQ�JLEL�ELU�VHVOH
0RU�E৻U�NkEXV�o|N�\RU��VW�P�]H
3DUNWD�VRQ�D÷Do�GD�|O�\RU�৻QW৻KDUÕ�KDWÕUODWDQ�E৻U�|O�POH�´��

.HQW൴Q� EX� ³PDKSXV� \�]O�� GXYDUODUÕ´� ED]DQ� \RO� NHVHQ� KDUDP൴� J൴E൴� ൴QVDQÕQ�
|Q�QH�oÕNPDNWDGÕU��ED]DQ�KH\XOD�J൴E൴�DSDUWPDQODU�RODUDN��9H�úHK൴UO൴�൴QVDQ�EX�GX-
YDUODU�YH�E൴QDODU�DUDVÕQGD�NRúXS�GXUDUDN�E൴U�|PU��W�NHWPHNWHG൴U��%X�൴VH�WDP�E൴U�
NÕVÕU�G|QJ�G�U�YH�KHU�NÕVÕU�G|QJ��J൴E൴�E൴U�W�NHQP൴úO൴÷൴�GH�EDUÕQGÕUÕU��2\VD�VRUXO-
PDVÕ�JHUHNHQ�VRUX�úD൴UFH�EHOO൴G൴U�

³1HUH\H�J৻WVHP�KHS�DSDUWPDQODU�oÕNÕ\RU�|Q�PH�
$OÕS�EDúÕPÕ�GXYDUODUD�oDUSÕ\RU�EX�\ROODU
*৻G৻S�JHOPHOHU৻P�EX�GDU�VRNDNODUGD
øQVDQODUÕQ�NRúXS�GROGX÷X�EX�GDU�\DSÕODUGD
%৻U�NÕVÕU�G|QJ�\H�J৻UPHN�৻o৻Q�E�W�Q�oDEDODU�
%৻]�EXQXQ�৻o৻Q�P৻�JHOG৻N"´��

ùHK൴U�൴QVDQÕ�W�NHW൴U��%X�W�NHQ൴ú�RQXQ�KD\DWÕQÕ�PRQRWRQODúWÕUDUDN��PHNDQ൴NOHú-
W൴UHUHN�JHUoHNOHúW൴U൴U�

³%৻U�WDUDIÕQ�úHK৻UOHU�úHKLUOHU�úHKLUOHU
0HNDQ৻N�E৻U�o৻]J৻GH�W�NHQHQ�৻QVDQODU´��

(UGHP�%D\D]ÕW¶ÕQ� HOHúW൴UG൴÷൴� EX� NHQW� GRNXVX�� DSDUWPDQODU�� EHWRQ� GXYDUODU��
\DSD\�SDUNODU��DUDoODU��EDONRQODU��NDOGÕUÕPODU��EXOYDUODU��Y൴WU൴QOHU��J|÷��NDSDWDQ�
oDWÕODU��NDUDQOÕN�VRNDNODU��VXODUÕ�KDSVHGHQ�ERUXODU��PHNDQ൴N�VHVOHU�YH�X÷XOWXODU��
GXPDQODU��IDEU൴NDODU�൴OH�|U�OP�ú�E൴U�PDKúHUG൴U��ùD൴U�EX�ROXPVX]�|JHOHU൴Q�YH�EX�
|JHOHU൴Q�\DSWÕ÷Õ�PRGHUQ�NHQW൴Q�VDOGÕUÕVÕQGDQ�NDoÕS�NXUWXOPDN�൴VWHU��2�GD�1HF൴S�
)D]ÕO�J൴E൴�NHQG൴Q൴�NHQW൴Q�GÕúÕQD�DWPDN�൴VWHU��2QXQ�EX�NDoÕúWDN൴�DGUHV൴�ED]DQ�$QD-
GROX�ROXU��ED]DQ�$IU൴ND��$QFDN�൴VWHU�$QDGROX�ROVXQ��൴VWHU�$IU൴ND��DVOÕQGD�NDoÕODQ�
DQQH�NXFD÷Õ�WDE൴DWWÕU��

$IU൴ND� NDoÕú�� WDE൴DWD� YH� WDE൴v� RODQ� E൴U� KD\DWD�� DEDUWÕVÕ]�� VDGH��P�WHYD]Õ� E൴U�
KD\DWD�VÕ÷ÕQÕúWÕU�DVOÕQGD�

��� ³ùHKU൴Q�gO�P�´��D�H���V�����
��� ³.DUDQOÕN�'XYDUODU´��D�H���V�����
26� ³7DE൴DW�5൴VDOHV൴´��D�H���V�����
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³6RQUD�E൴U�oD÷�JHOG൴��EDNWÕP�NDIDPGD�NDUÕQFDODU�YDUGÕ��VRQUD�\DSÕODUGDQ�\RO-
ODUGDQ� EÕNPÕúWÕP�� N൴UO൴� VRNDNODU� EHQ൴� �UN�W�\RUGX�� N|W��PH\GDQODUGD� ER÷XOX-
\RUGXP��VXODUÕ�ERUXODUD�DOPDODUÕQD�NÕ]Õ\RUGXP��KHOH�KHOH�KHS�G�÷PHOHUH�EDVÕS�
\DúDPDODUÕQD�oRN�oRN�൴oHUOHP൴úW൴P��VRQUD�NDONÕS�DIU൴ND\D�J൴WW൴P��RKK�DIU൴ND\D�´��

$QDGROX�FR÷UDI\DVÕ�൴VH�E൴U�³W�UN�´�PRW൴I൴�൴OH�E൴UO൴NWH�VDP൴P൴\HW�YH�VÕFDNOÕ÷D�
NDoÕúÕQ�\|Q��YH�\HU൴�RODUDN�EHO൴U൴U�EDúND�ú൴൴UOHU൴QGH�GH�W�UN��PRW൴ÀHU൴QH�oRN�HWN൴O൴�
RODUDN�\HU�YHUG൴÷൴Q൴�E൴OG൴÷൴P൴]�%D\D]ÕW¶ÕQ�ú൴൴U൴QGH�

³'XUPD��EDQD�E৻U�W�UN��V|\OH�DQDGROX�ROVXQ
6XVX]�GXGDN�J৻E৻�oDWODN�ROVXQ�
�«��
dHNPH��ONHPGHQ�QDU�\DQJÕQÕ�J|]OHULQL
%HQ৻�EX�NHQWWHQ�NXUWDU��EHQ৻�\DOQÕ]�NR�J৻W�EHQ৻�´��

%X�WDE൴DWD�NDoÕú�\|QHO൴ú൴��(UGHP�%D\D]ÕW¶ÕQ�ú൴൴U൴QH�NÕU�NHQW�D\UÕPÕ�úHNO൴QGH�
\DQVÕU�N൴�EX�D\UÕPÕQ��NHQWWHQ�EXQDODQ�PRGHUQ�úD൴U൴Q�oRN�ID]OD�൴úOHG൴÷൴�E൴U�WHPD-
W൴N�UHQN�ROGX÷XQX�GDKD�|QFH�V|\OHP൴úW൴N��$úD÷ÕGDN൴�|UQHNOHU�E|\OHV൴�PÕVUDODUOD�
GRNXQPXúWXU��%X�|UQHNOHU൴Q� ൴ON൴QGH�� úD൴U൴Q�1HF൴S�)D]ÕOYkU൴� E൴U� oDUSÕFÕ� YH� |]O��
V|\OH\൴ú൴�\DNDODGÕ÷ÕQD�GD�G൴NNDW�oHN൴OPHO൴G൴U�

³(\�NDEÕQD�VÕ÷PD\DQ�NÕUODU�
(\�NDEX÷XQGD�FDQ�oHN৻úHQ�NHQW�
.৻PVHQ৻Q�HIHQG৻V৻�GH÷৻OV৻Q�NÕUODUGD
.HQG৻Q৻Q�E৻OH
+HU�úH\৻Q�N|OHV৻V৻Q�úHK৻UOHUGH
.HQG৻Q৻Q�E৻OH�´��
³øQVDQODU�NÕYÕOFÕPODQÕ\RUODUGÕ�úHKU৻Q�PH\GDQODUÕQGD
dD÷ÕUÕS�GXUX\RUGX�ÕVVÕ]�NÕUODU�RQODUÕ�
1HK৻UOHU��J�O�PVH\HQ�VHYJ৻O৻OHU৻Q�JDP]HOHU৻�J৻E৻�
�«�
.D\QDúDQ�NXUWoXNODU�J৻E৻
.D\QDúWÕODU�úHKU৻Q�৻o৻QGH
6RQUD�NRúXúWXODU
.HQG৻OHU৻Q৻�NÕUODUD�YXUGXODU�´��

��� �³*|OJHOHUH�'D൴U´��D�H���V�����
28� �³<RN�*൴E൴�<DúDPDN´��D�H���V�����
��� �³ùHK൴U�YH�'R÷D�%XUFXQGDQ´��D�H���V������
��  D�\���V������

ϵϬ



³$OWÕPÕ]GDQ�ND\DQ�EX�|O��úHKU൴�GXUGXUVDQD�´���G൴\H�oÕ÷OÕN�DWDQ�úD൴U�൴o൴Q��NHQW�
|O�G�U�� |OG�U�F�� WX]DNODU� YH� J|U�Q�POHU� EHOJHV൴G൴U��$QFDN� ³ùHKU൴Q� gO�P�´32 
RQXQ�൴o൴Q�E൴U�oÕNÕúVÕ]�\D]JÕ�GH÷൴OG൴U��ùDLULQ�6H]DL�.DUDNRo¶WDQ�P�OKHP�³'LULOLú�
6DDWL´33�ú൴൴U൴QGH�V|\OHG൴÷൴�J൴E൴�³G�úW�÷��\HUGHQ�NDONDFDN´WÕU��2QXQ�EX�G൴U൴O൴ú൴Q൴�
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