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Summary. In this article transition questions to 
target indicators on inflation for achievement of 
the main purpose of the Central Bank - decrease 
the inflation degree taken place. According to 
authors this assumes creation a monetary policy key 
parameters forecasts, the model of the monetary 

policy’s transmission mechanism which will allow 
to increase the accuracy of forecasts on inflation, to 
estimate influence of the measures taken in the field 
of a monetary policy on inflation, the characteristic of 
model of the transmission mechanism is taken place.
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Purpose. The purpose of the article is justifica-
tion of creation a monetary policy key parameters 
forecasts, attempt to create the model of the mon-
etary policy’s transmission mechanism which will be 
directed on improvement of regulation policy of the 
Central Bank. This model, according to authors, will 
allow to increase the accuracy of forecasts for infla-
tion, to estimate influence of the measures taken in 
the field of a monetary policy in inflation.

Methodology of research. In research author 

used methods of the comparative analysis, methods 
of the economic analysis, expert assessment.

Findings. Recommendations for increase the ef-
ficiency of a monetary policy of the Central bank are 
developed.

Originality. The conducted research gave the 
chance to offer model of the transmission mecha-
nism of a monetary policy.

Practical value. The offered model can be applied 
in realization of a monetary policy.

References

1. Zakon Respubliki Uzbekistan «O Central-
nom banke Respubliki Uzbekistan» [The law of the 
Republic of Uzbekistan “On the Central Bank of the 
Republic of Uzbekistan” 21.12.1995 g. N 154-I].

2. Karimov I. A. (2014) 2014 god stanet godom 
razvitija strany visokimi tempami, mobilizatsii vsex 
vozmozhnostejj, posledovatelnogo prodolzheni-
ja opravdavshejj sebja strategii reform [2014 will 

be the year of development of the country’s high 
rate of mobilization of all possibilities consistent 
continuation of the proven strategies for reform]. T.: 
Uzbekistan.

3. Karimov I. A. (2009) Mirovojj finansovo-eko-
nomicheskijj krizis, puti i meri po jego preodole-
niju v uslovijax Uzbekistana [The global financial-
economic crisis, ways and measures to overcome it in 



190

ФІНАНСОВИЙ ПРОСТІР     № 3 (15) 2014

the conditions of Uzbekistan]. Tashkent: Uzbekistan.
4. Bankovskie riski. Evolyustiya i upravlenie. 

Mejdunarodniy opit [Banking risks. Evolution and 
management. International experience]. Kollektiv 
avtorov pod rukovodstvom d.e.n. Konakbaeva A.B. 
Karaganda: KEUK, 2012.

5. Zaynalov D. R., Alieva S. S. (2013) Strategija 
borbi s infljatsiejj [The strategy of the fight against 
inflation]. Xizmat ko’rsatish soxasining rivojlanish 
muammolari: mater. prof.-prepodavatelskoy nauch-
no-prakt. konferencii, Samarkand: SamISI, 25-30 
aprelja.

6. Zajjnalov D. R., Danijarov K. (2014) Mex-
anizmi regulirovaniya deyatelnosti predprinimatel-
skix sub’ektov: teoriya i praktika. [Mechanisms of 
regulation of entrepreneurial subjects: theory and 
practice]. Nukus: Bilim.

7. Materiali mezhdunarodnojj nauchno-prak-
ticheskojj konferencii «Razvitie roznichnogo 
bankovskogo biznesa» [Materials of international 
scientific-practical conference Development of retail 
banking business]. T.: Moliya.

8. Pravitelstvenniy Portal Respubliki Uzbekistan 
[Government Portal of the Republic of Uzbekistan]. 
Retrieved from www.gov.uz.

9. Sait Gosudarstvennogo komiteta po statis-
tike Respubliki Uzbekistan [The website of the 
State Committee on statistics of the Republic of 
Uzbekistan]. Retrieved from www.stat.uz.

10. Sait Centralnogo banka Respubliki Uzbeki-
stan [The website of the Central Bank of the Republic 
of Uzbekistan]. Retrieved from www.cbu.uz.


