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Summary. Analyzed the social and economic
impact of debt policy, which is calculated on the
basis of statistical data using correlation — regression
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In the article considered the main economic and
social implications of debt policy in Ukraine are con-
sidered. The whose significance of their influence
isare represented using equations of correlation and
regression modeling supported by theoretical and
statistical data.

The article contains eleven correlation-regression
models, namely: “effect of crowding out on private
investment”; “effect crowding out the interest rate”;
“effect of crowding out on private investment due to
reduced volumes of credit resources”; the impact of
the government domestic borrowing on inflation;
“the effect of net export”; the impact of the exchange
rate on the trade balance; the impact of external bor-
rowing on GDP; impact of external borrowingson
investment; the impact of external borrowing on
nominal income; the impact of foreign borrowing on
savings; the impact of public debt on unemployment
rate. These models examine the influence of many
factors on economic and social indicators; however
the focus of the study is placed on the effects of exter-
nal and domestic borrowing and public debt on these
indicators.

References

1. Kucher H. and Kalytchuk V. (2007) Vplyv
derzhavnoho borhu na ekonomichne stanovyshche v
Ukrayini [The impact of public debt on economic sit-
uation in Ukraine]. Visnyk KNTEU. Retrieved from
http://www.publicdebt.in.ua/golovna/01 (Accessed 4
July 2014).

2. Bashko V. J. Efekt vytisnennia: analiz pry-
chynno-naslidkovykh zviazkiv [The effect of crowd-
ing: analysis of causation]. The official site of Institute
of Economics and Forecasting of National Sciences

modeling. In the study revealed positive and negative
effects of debt policy on macroeconomic and macro-
financial sphere of the state.

In the study positive and negative effects of the
components of debt policy on macroeconomic and
macro-financial spheres of the country are revealed.
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