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Summary. The article is devoted to consideration
of the possible reasons of non-universality of the
economic theory bringing, in the conditions of
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Value law that served a principal regulator of eco-
nomic relations for hundred years has stopped per-
forming this function in knowledge-based economy.
Actually knowledge-based economy requires re-
valuating traditional categories and approaches and
changing their content. It is well known, that knowl-
edge is not sold and purchased, but it is produced by
each person individually. Knowledge is created only
in a human brain in the process of mental production.
Without being necessary for a mental production, a
personality, an intellect of a person, data will stay
data, the storage of useless things. That is education
that forms mental production of a person: his or her
personality, soul, intellect. Due to this fact, education
and training become the key sectors of knowledge-
based economy. Market has played the subordinate
role in the process of forming mental production -
role of “raw materials” supplier for the production of
the real treasure of the society — knowledge.

As historical experience shows, technological way
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