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ABSTRACT

The influence of innovative capital on the market value of innovation-active enterprises is characterized in
the article. It is proved that as a result of innovation processes new tools, methods, forms and technologies of
production appear. Therefore the high quality of the produced goods (services), the highest possible levels of sales,
cash flow and an early increase in the market value of the enterprise are provided.

We propose to classify the consequences of usage of innovative capital as follows: the effect of the value
creation and the impact on the financial performance of the enterprise. In its turn, the effect of the value creation can
be characterized by the processes of direct and indirect value creation.

The article discusses the process of identifying individual patterns of reflection of such effects in the
accounting system. The results of the processes of direct value creation find their display in the form of tangible and
intangible assets on the relevant accounting records and in the balance sheet in the form of initial value, residual
value, fair value, net initial value, net present value and net market values.

The need to consider the processes of indirect value creation as an internal enterprise goodwill was justified.
Detailed analysis of the scientific literature showed that there is no single approach to evaluation and accounting of
internal enterprise goodwill. It was suggested to display intangible assets on the balance sheet, in particular on a
separate account "Goodwill" and in the notes to the financial statements. Such an approach simplifies the procedure
of displaying of goodwill, without violating the fundamental principles and objectives of accounting and correctly
determines the overall financial result.

The research characterizes the impact of innovations on the financial performance of business entities. The
system of indicators to assess such impact was ordered. We propose to use the absolute indicators that are reflected
in financial statements: net sales, cost of sales, gross profit, administrative expenses, created financial result, net
financial result. The relative indicators will be following: profitability of economic activity, return of equity, product
profitability, profitability of investments in innovation, return of assets of the company, the growth rate on equity,
return on assets rate, labor productivity, materials consumption, its gearing ratio.

The findings are summarized in an improved accounting model of market value of the enterprise in which
innovative component is proposed to be displayed.
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PE3IOME

B ctaTbe oxapakTepu3oBaHO BNNSIHUE MHHOBALIMOHHOIO Kanutana Ha pbIHOYHY CTOMMOCTb MHHOBaLMOHHO-
aKkTMBHOro npeanpuATua. [lokasaHo, YTO B pesyrnbTaTe MHHOBALMOHHbBIX NPOLECCOB MOSIBNAKOTCA HOBbIE CPEACTBA,
cnocobbl, opMbl M TEXHOMOIMU OpraHuW3auMm MNpou3BOACTBA, B CBA3M C 4YeMm obecneuvBaloTcA KavyecTBO
Npou3BOAMMbIX TOBapPOB (YCnyr), NepCrneKkTuBbl MakCMManbHO BbICOKMX YPOBHEWN NPOAax, AEHEXHbIX MOTOKOB U, Kak
pesynbTaT, CKopenLlee NoBbllLEeHNE PbIHOYHOW CTOMMOCTU NPEeAnpUaTUS.

Bbino npepnoxeHo knaccuuuMpoBaTtb MNOCMEACTBUMSA  UCMOMb30BaHWS WHHOBALMOHHOTO — KanuTtana
cneayoLwmm obpasom: ahekT co3gaHnsa CTOMMOCTU U BNUSIHWE Ha PMHAHCOBbIE NoKasaTenu npeanpusatus. B ceoto
oyepeab, ahdeKkT co3naHna CTOMMOCTb MOXET XapakTepu3oBaTbCs NpoLeccaMu NpsmMoro U KOCBEHHOTO CO34aHust
CTOUMOCTH.

B cTaTbe paccMoTpeHO MpoLecc BbISIBNEHUSI OTAENbHbIX 3aKOHOMEPHOCTEW OTpaXKeHWUst Taknx ahdeKTOB B
cucteme Oyxrantepckoro ydyeta. [okasaHo, 4TO pes3ynbTaTbl MPOLECCOB MPAMOro CO3[4aHWs CTOMMOCTU
hOpMMPYIOTCA Kak NpMPOCT MMyLLeCcTBa MNpeanpusatus B BuAE MaTepuarnbHbiX M HemaTepuarnbHbIX aKTUBOB W
oTobpaxkalTca Ha COOTBETCTBYHLIMX Dyxrantepckux cyeTtax n B banaHce B pbopme nepBoHavarnbHOM, OCTaTOYHON,
CcrnpaBeAnuBon, YNCTOM NepBOHAYanNbHON, YNCToN 6anaHCcoBOW U PbIHOYHON CTOMMOCTEN.

Bbina o6ocHoBaHa HEOOXOAMMOCTL y4yeTa MpPOLIECCOB KOCBEHHOrO CO34aHWsi CTOMMOCTM Kak BHYTPEHHEro
ryasunna npeanpustusi. [letanbHbli aHanvM3 Hay4yHoW nutepartypbl Noka3an OTCYTCTBUE €AMHOIO Noaxoaa OLEHKE U
yyeTe BHYTPEHHEro ryasunna npegnpuatus. bbino npeanoXxeHo Heocsizaemble akTuBbl OToOpaxaTb Ha GanaHcoBbIX
cyeTax, B 4YaCTHOCTU Ha oTaenbHOM cyeTe «[yaBunmn» M B NpuMevaHnsix K oMHaAHCOBOW OTYETHOCTU, MOCKONbKY
Takon noaxof No3BofsieT yNpocTUTb Npoueaypy oTobpaxkeHuss AenoBOn penyTaumm NpeanpuaTys, He HapyLuasi npu
3TOM hyHAaMEHTanNbHbIX NPUHUMMOB 1 3agay GyxranTepckoro yyeta n KOppPekTHO onpegensTb 06LWmn rMHaHCOBbIN
pesynbTart.

B wuccnegosaHun oxapakTepu3oBaHO BO3AEWCTBME WMHHOBALMOHHOW [AEeATEeNbHOCTM Ha (UHAHCOBble
nokasaTenu cyGbeKkTOB X035MCTBOBaHMS, a Takke ynopsgoyeHa cuctema MHOUKaTopoB AN OLEHKN Takoro BIIUSHUS.
C aTon uenbio 6bINO0 Npeano)eHo ucrnonb3oBaTe abcomnoTHbIE NokasaTenu, oTpaxaemble B OTyeTe 0 NpmbbINax u
ybbITkax: 4YnCTbIi goxod, cebecToMMOCTb peanu3oBaHHOW NPOAyKUMM, BanoBasi Npudbiib, agMUHUCTPATUBHbIE
pacxofbl, pacxodbl Ha CObIT, CO3[4aHHbIA (OUHAHCOBLIA pe3ynbTaT, YMCTbIN (DUHAHCOBLIN pesynbTaT, a TaKke
OTHOCUTENbHbIE MOKa3aTenu: peHTabenbHOCTb XO3SIMCTBEHHOW OeATEeNbHOCTW, peHTabenbHOCTb COOCTBEHHOrO
Kanutana, peHTabenbHOCTb MPOAYKUUW, peHTabenbHOCTb WMHBECTUUMIA B WHHOBAUWMW, peHTabenbHOCTb aKTUBOB
npeanpuaTuS, Temnbl NpupocTa cobCTBEHHOrO KanuTana, nokasaTenb poHA00TAauM, NPOU3BOAMTENBLHOCTU TPyAa,
MaTepuanoemMKocTb NpoayKUuun, KOadULNEHT (DUHAHCOBOW 3aBUCUMOCTH.

PesynbTtathl nccnenoBaHns Obinv 0606LLEeHbl B yCOBEPLUEHCTBOBAHHOW OyxranTepckon MOAenu pbiIHOYHON
CTOMMOCTU MPEANPUATUS, B KOTOPOW NPeAIoXeHO oTobpaxaTe NHHOBALMOHHYHO COCTaBMSIOLLYHO.

KnioueBble cnoBa: MHHOBALIMOHHbIM Kanutan, pblHOYHas CTOMMOCTb NPEANPUATUS, YH4ETHO-aHaNnMTNYeckoe
obecneveHne, MHHOBaLMW, T'YABWUM, OLEHKA, (PMHAHCOBbIE NOKa3aTenu.
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PE3IOME

Y cTaTTi oxapakTepuM3oBaHO BMNMB iHHOBALIMHOMO Kanitany Ha pPUHKOBY BapTiCTb iHHOBALiNHO- aKTUMBHOMO
nignpuemcTea. [loBefeHo, WO B pe3ynbTaTi iHHOBALiNHMX NpoLECiB 3'ABNATLCA HOBI 3acobu, cnocobu, dopmum i
TeXHOMorii opraHisaii BUpoOHMLTBA, Y 3B'A3KYy 3 YuM 3abe3neyvyoTbCsl BUCOKA SKICTb BUPODONEeHNX ToBapiB (nocnyr),
nepcnekTMBN MakcrMarnbHO BUCOKMX PIBHIB NMPOAaxy, rPOLLOBUX MOTOKIB i, AK pesynbTaT, HauwBsuaLle niaBULLEeHHS
PWHKOBOI BapTOCTi NiANpMeEMCTBA.

Byno 3anponoHoBaHo knacudikyBaT Hacnigkv BUKOPUCTaHHS IHHOBALIMHOMO Kanitany TakuMm YMHOM: edpekT
CTBOPEHHSA BApTOCTi i BNNMB Ha (hiHAHCOBI NOKa3HUKM NignpuemcTBa. Y CBOK 4Yepry, edekT CTBOPEHHS BapTOCTi
MOXe XapaKTepusyBaTucs npouecamy NpsiMoro i HENPSIMOro CTBOPEHHSI BapTOCTI.

Y cTaTTi po3rnAHyTO NPOLEC BUSBIIEHHSA OKPEMMUX 3aKOHOMIPHOCTEN BifoOpaXKeHHs1 Takux edOeKTiB B CUCTEMI
Oyxrantepcbkoro obniky. [oBegeHo, WO pe3ynbTaTv MPOLIECIB NPSIMOro CTBOPEHHS BapTocTi GesnocepeaHbo
dopMylOTECH  AK MPUPICT MarHa nignpuemcTBa Yy BUMNA4I MaTtepianbHUX | HemaTtepianbHUX akTuBiB, LWO
BijobpaxaloTbCAa Ha BiANOBIAHMX OyxranTepcbkux paxyHkax i B bamaHci y dopmi nepsicHOI, 3anuLKOBOI,
CrnpaBeanMBoo, YNCTOK NEPBICHOI, YNCTOI GanaHCOBOT Ta PUHKOBOI BapTOCTEN.

Byna obrpyHToBaHa HeOOXiQHICTb OUIHKM NPOLECiB HEMpPAMOro CTBOPEHHA BapTOCTi AK BHYTPILHLOrO
ryasiny nignpuemcrea. JeTtanbHuii ornag HaykoBOi NiTepaTypu nokasas BiACYTHICTb €AMHOMO migxoAdy wono obniky
BHYTpPILLIHBOrO ryaginy nignpuemcrtsa. byno 3anponoHoBaHO HEBMOBUMI akTMBM BigoOpaxaTun Ha OanaHcoBuMX
paxyHkax, 30KpeMa Ha OKpeMoMy paxyHKy «[yaBin » i B NpuMiTKax 4o ¢iHaHCOBOI 3BITHOCTI, OCKINbKW Takui niaxig
[O3BONISIE CMPOCTUTU npoueaypy BigobpakeHHst AOinoBoi penyTauii MianpuemMcTa, He MOopyLUylYM NpU LibOMy
dyHAaMeHTanbHNX NPUHUMMIB | 3aBaaHb OyxranTepcbkoro o6niKy, i KOPEKTHO BM3HaYaTW 3ararnbHUi iHaHCOBWN
pesynbtart.

Y pocnigXeHHi OxapakTepu3oBaHO BMMAMB iHHOBALUINHOI AiNbHOCTI Ha (iHAHCOBI MOKa3HMKM CYO exTiB
rocrnodaploBaHHsl, a TakoX BMopsigkoBaHa cUcCTeMa iHOMKATOpPIB ANs OUiHKM Takoro BrnvBy. 3 Uied MeTol 6yno
3anponoHOBaHO BMKOPUCTOBYBATWM abCOMIOTHI NOKasHWUKKM, WO BigobpaxatTbca y 3BiTi npo npubyTkn Ta 36uTKM:
yncTun goxia, cobiBapTicTb peani3oBaHOoi NpoAyKLii, BanoBuin NpubyToK, agMiHiCTpaTUBHI BUTpaTW, BUTpaTK Ha 30yT,
CTBOpEHUI hiHAHCOBUI pe3ynbTaT, YNCTUI hiHAHCOBUI pe3ynbTaT, a TaKoX BiAHOCHI MOKa3HWKWU: peHTabenbHicTb
rocnogapcbkoi  AisnbHOCTI, peHTabenbHIiCTb BMAcHOro Kanitany, peHTabenbHICTb Npoaykuii, peHTabenbHICTb
iHBeCTUUin B iHHOBaLIii, peHTabenbHICTb aKTWBIB MiANPUEMCTBA, TEMMM MNPUPOCTY BMACHOrO Kamitany, nokKasHWK
doHaoBIAAaYi, NPOAYKTUBHOCTI Npadi, MaTepianoMicTKiCTb NPOAYKLIT, koedilieHT piHaHCOBOI 3anNeXHOCTi.

Pesynbtatv gocnigxeHHs 6ynu y3aranbHeHi y BOOCKOHaneHii byxrantepcbkin Mogeni puHKOBOI BapTOCTi
nignpuemMcTBa, B AKil 3anpornoHOBaHO BigobpaxaTu iHHOBaUiiHy CKNafoBy.

KnioyoBi cnoBa: iHHOBaUiMHWIA KaniTan, PWHKOBa BapTiCTb MignpuemcTBa, O6ONIKOBO -aHaniTu4He
3abe3neyeHHs, iHHOBaLi, ryaBin, OuiHKa, iHaHCOBI MOKA3HUKM






