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BUTKOUH —YACTHASA KPUIITOBAJIIOTA UJIN IIVIATEXXHOE CPEJCTBO
IMMOCKAIMIUTAJIUCTUYECKOY CUCTEMBI IVTOBAJIBHOTO MUPA

B OanHoti pa6ome agmopamu paccmampugaemcs noKa euje He NOJyUUSIULl WUPOK020 06Cy#OeHUsI 8 HAYUHbIX KPy2ax 00UH U3 CUEHApues paseumus
27100a16H020 MUPA NOCTIe nepexodd 8 NOCMKANUMAIUCMuUtecKoe CoCmosiHue. B cmamve daemcst Onucanue ce200HAUHe20 IKOHOMUUECKO20 NPOCIMPaHCmed,
KOmMopoe Haxo0umcsi Ha 2paHu paseand u HeonpedenenHocmu. Moest (popMuposaHust Co8epUIEHHO HOB020 MUPOB020 PbIHKA C cemesbiMu 20Cy0apcmeamu
8 yCnosusx 2nobanuzayuu ceodumcst K 80npocy co30aHus MeXaHuama OCylecmeneHus MexcOyHapoOHsix naamexceli. Aemopsi cmamsu 8udsm 6ydyujee
3a KpUNmoeaiomamu, cnocobHsiMu obecneuums NompeGHOCIU Yie CHOpMUPO8asLezocs NOCMKANUMAIUCIMUUECKozo o6lyecmed. B ceasu ¢ amum
ObLIU NPOAHAUBUPOBAHB! OMHOWEHUST NPABUMEIBCME PASIUYHBIX CPAH MUPA K UHMOPMAYUOHHOL UHHOBAYUL, 4 MAKX#e 8bICKA3AHbI PEKOMEHOayuU
npasumesnscmay Poccuu no 8HeOpeHuio UPMYaibHbIX 80N 8 NIAMENCHYI CUCIMEMY.

Hacmoswas paboma ony6nukosana 6 pamkax zpaima AHO BITO HUV «HHcmumym Noaumuyeckux u Meouamempuseckux uccned08aHuti».
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BITKOIN — PRIVATE CRYPTOCURRENCY OR MEANS
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In this work as authors one of scenarios of development of the worldwide after transition to a post-capitalist state is considered for the present not
received an extensive discussion in scientific community. In article the description of today’s economic space which is on the verge of disorder and
uncertainty is given. The idea of formation of absolutely new world market with the network states in the conditions of globalization is reduced to a
question of creation of the mechanism of implementation of the international payments. Authors of article see the future behind the cryptocurren-
cies, capable to provide requirements of already created post-capitalist society. In this regard the relations of the governments of various countries
of the world to information innovation were analyzed, and also recommendations are stated to the government of Russia on introduction of virtual
currencies in payment system.
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O6beKTOM MCCIeOBaHMUSI aBTOPOB SIBJSIETCS IPOLECC Iepexofa KalUTAIMCTUYECKOTO OOLIeCTBA K IOCTKAIUTAIUCTUYECKON
cUCTeMe B paMKax pa3Bajia rOCyAapCTB B MX TPaAMUIMOHHON ¢opMe ¥ BO3HMKHOBEHMIO CeTeBbIX TPaHCHALMOHAIbHBIX OCYAAPCTB.
BO3HMKHOBEHME HOBbIX MIEOJOrMil MOCTKAMMUTAAM3Ma CBSI3aHO C Mpo6yeMoii obecrieyeHuss pecypcaMu BTOPOTrO SIIeIOHA BIACTU
pa3BuUThIX cTpaH. Co3laHyue M IIMPOKOe DPACIpOCTpaHeHMe KPUIITOBAMIOT SIBSIETCSI NpeJMeTOM MCCIeOBaHMSI aBTOPOB B CBSI3U
C BO3MOXXHOCTBIO BUPTYQJIbHBIX BaJIIOT 3aMEHUTb IPUBbIUHbIE GYMaskHble NEHbI'M Y CTaTh CTYNEHbIO HAa MYTU K CTAHOBJIEHWUIO
MOCTKAMIATATUCTINUECKOTO Mupa. [TocnencTBueM Imo6ann3auyy sBIsSeTCs] TAKKe CMePTh SI3bIKOB, ITepe3arpy3ka 4eJoBeyeckoro Mosra,
9MaHCUIIAIMS XMBOTHOTO MUPA, HO OMMCaHMe 3TUX 061acTeli BBIXOOUT 38 pAaMKY HACTOSIIIETO aHAIM3a.

duHaHCOBBINM Kpu3uc, HauaBiuiics B CIIA B 2008 rony v oXBaTUBIINI GOBINYIO YaCTh TJIAHETHI, 3aTSHYJICS U IIepepoc B MUPOBOIt
KpM3UC KanmuTaauMsMa. B pesynbraTe He6IaronpusiTHBIX MPOIECCOB MMPOBOE OOIECTBO YBUEIO HECOBEPUIEHCTBO CYILECTBYIOLIUX
9KOHOMMYECKUX CUCTEM, UTO MOBJIEKIIO 3a C060I1 ycuieHue KOHTPOJIs GUHAHCOBBIX chep CO CTOPOHBI MPABSIIIMUX TPYIIII.

IpuumMHbI, U3-3a KOTOPbIX MMPOBAsi 9KOHOMMKA HAXOIAUTCSI CErOAHS Ha rpaHy 06Baja, MOCaeIHe HeCKOIbKO JIeT pa3pacTaanuch KaKk
CHeXXHbIN KoM. [IpaBuia GyHKIMOHMPOBAHMS HAallMOHAAbHBIX PIHKOB 60J/bllle HE MOTYT OTBevyaTh 3a CTa6MIbHOCTb 9KOHOMMUYECKUX
cucteM. B HacTosiee BpeMsi Mbl MOKeM HA6GIIOAATh yBeJIMUEHMe IOJIM CIIEKY/ISITUBHBIX OTIepaIivii Ha MMPOBbIX 6Mp3Kax, pa3dpacTanuyecs
JLOJITOBbIE KPU3UCHI Pa3BUTHIX CTPAH MMPa, HECTaGMIBHOCTb KypCOB BeyLIMX Pe3epBHBIX BAMIOT. Ellle ofyH HeA0CTaTOK KauTaau3Ma
— KpyImHble pYHAHCOBBIE MHCTUTYTHI. B IOCIeIHYE rO/IbI TPABUTEIbCTBA OONBUIMHCTBA CTPAH BbIOPAIY MOIUTUKY OLEPKKM KPYITHBIX
(bUHAHCOBBIX UTPOKOB BO M36eXaHMEe OKOHYATEIbHOIO 06Baja HAIMOHATbHBIX SKOHOMMK B Ciyuae UX GaHKDOTCTBAa. B pesynbraTe
IefiCTBUS TAKO MOEOMOTUM CUCTEMA PHIHOYHO KOHKYPEHI[MM CTAaBUTCS O], BOTIPOC, & JeATebHOCTb KPYITHBIX MHCTUTYTOB HalleleHa
Ha M3BJIeYeHye KPATKOCPOUHOI CBEPXIIPUOBUIM IPU BPEMEHHOI NoAAepXKe rocygapcrsa. Takas CUTyal st MOKET IPUBECTHM K pacrany
PBIHKA ¥ HapYLIEHMIO 9KOHOMMYECKOoro 6anaHca.

CTaHOBUTCS OYEBMIHBIM, UTO MHCTPYMEHTHI J€HEXKHO-KPEIUTHOM IMOMUTUKM TOCYLapCTB GONblie He MOTYT BO3LE/CTBOBATh Ha
9KOHOMMYECKYI0 cutyaumioo. Ceifyac 3amycTWIICSI MPOIlECC HeM36eKHOTO pasBasia YCTOSBIIMXCS KaIUTAIUCTUYECKUX LIeHHOCTENA,
MPOTUB KOTOPOTO He MOTYT HATU OTIOP Jaxke Benyliye CTpaHbl Mypa. B Takoil MOMEHT HaXOAUTCS I'PyIINa JKlL, CIIocobHast co3naTh
HOBbIE MIey QYHKIMOHMPOBAHUS MIPa, UIEY ITOCTKATIUTATUCTUUECKON CUCTEMBI.

Jlnst mydiiero MOHMMAaHMS AefiCTBUTENbHOCTH CleflyeT IIPOBeCTM aHanoruio ¢ pacrnagom Coserckoro 61oka u Coserckoro Corosa.
CCCP 6buta CTpaHOl, B KOTOpOJ BCS TOCyHapCTBeHHAass COGCTBEHHOCTh, (GOPMaJibHO CUMTABIIASICS OGIIECTBEHHOM, (HhaKTUUeCKU
MpUHajesxkana y3KoMy Kpyry jaul, — wieHaM Ipassineii maptuyu. C mpoleccoM CTapeHusl IpaBsuuX IUT U UX Aerpajganuu ocTpo
BCTaJl BOIIPOC O AajibHejlleM HacjleJOBaHMM BJIACTM M MaTepualbHbBIX LleHHOCTel. Bo Bpems npasnenus JI. Y. bpexxHeBa cpepgHui
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Bo3pact wieHoB [Tonut6opo LIK KIICC cocrasisin 70 net [1]. Torma v MposIBUIMCH MHTEPEChl MOJOABIX UIEHOB peciybiaykaHckux LIK
KIICC, KOTOpBIMM PYKOBOAWMJIM KaXK[a JIMYHOI HaKUBBI U ab6COMIOTHOI BiaacTu. Takum 06pa3oM, MOXKHO CZeNaTh BbIBOJ, YTO pa3Ball
KpynHoro CoBeTCKOro 6/7i0Ka ¥ Havalo CO3JaHus HOBBIX TOCYAApCTB C HOBO 3KOHOMMYECKON CUCTEMOI GbUIM CIIPOBOLVPOBAHBI
BTODPBIM 311e10HOM Biaactu CCCP.

OTTankuBasiCb OT ,ILaHHOﬁ TUIIOTE3bI, MOXKHO IPEAIOJTOXNUTD, YTO aHAJIOTMUYHAA CUTYAl U MOXKET IMPOUCXOOUTDb U CEerojHA B MUpe.
V3-3a cylecTBOBaHMs MPOGIeMbl 06ecIieyeHus pecypcamy BTOPOro 31IeI0HA BIACTY MHOTHX CTPaH MMUPa UMM MOTYT pa3pabaThiBaThCs
" GUMHAHCUPOBATHCS MJEIHbIE U TEXHOJOrMYeckue pa3paboTKy MOCTKAMUTAIMCTUYECKOTO Mupa. [Io MHEHMIO aBTOpOB, Haubosee
SKM3HECIIOCOOHOM MOXKeT ObITh TMITOTEe3a O paciajie HallMOHAIbHBIX TOCYJapCTB, Pa3MbITUM UX I'PAHUL], IPABUTEIbCTB ¥ BOSHUKHOBEHME
CeTeBbIX TPAHCHAI[MOHAIBHBIX rocyAapcTB. Torga o6CyskAeHUIO TOAMEXNT U Ta IJIATEXHasl CUCTeMa, KoTopas GyIeT 3a10KeHa B OCHOBY
B3aMMOJeCTBMS TaKUX rocymapcTs. OueBUAHO, OHA GYEeT OTIMYAThCS OT TOM, KOTOpOe MUPOBOe coob1IecTBO 3HaeT ceitvac. llInpokum
IMCKYCCUSIM TaKkKe TofBepraeTcs 6yayuias eayHas M1UpoBasi BalioTa.

O Heo6X0LMMOCTH CO3JaHMSI MMPOBOJ BalTIOThI YeJI0BEYeCTBO 3HaeT NaBHO. 17151 onTuMu3anum GMHaHCOBBIX OTlepalyit U pacueToB
JIOJIKHO CYILeCTBOBATb YHMBEPCAIbHOE CPEICTBO IUIaTeka, Yepe3 KOTOPble MOTYT ObITh BbIPaykeHbI OCTATbHbBIE.

Eme 1o mosiBaeHMs rocynapCTBEHHOJ BIacTyM OOIECTBO MCIIOAb30BAJIO Pa3auMyHble METOIbl OCYIIEeCTBIEHMS KYIUIM-TIPOAAsKU
TOBapoB, Hanpumep, 6apTepHbiii 06MeH. C MOSIBIIEHMEM CJIOKHOCTM B OIpeleseHMM 3aKOHOB OOGMEHA TeX MM MHBIX Belleil JTIoau
3aLyMaJiCh O eIMHOI Mepe CTOMMOCTH. Pa3Hble HapOA bl IPUMEHSIM Pa3IMYHbIe TOBAPbI KaK BCeOBIIMIT 9KBUBAJIEHT: LIKypa YOUTOTrO
JKMBOTHOTO, KAM€eHb, paKyIlKa 1 JIp.

[leHekHble CUCTeMBbl, KAKMMM Mbl IPUBBIKJIN UX BUAETH ceituac, 3apoaunuch Brnepsbie B EBpone B XVI-XVII Bekax B nmepuop
CTAHOBJIEHUS HAI[MOHAJbHBIX PHIHKOB ¥ 06pa30BaHMs roCyAapCcTBeHHOI BiaacTu. Toraa B cTpaHax 3amamHoi EBpoOIbI 6bIT MIMPOKO
pacmpocTpaHeH OMMeTAaJIM3M, IIPM KOTOPOM B CTpaHaX HeOIDaHMUYEHHO 06palaauch 30JI0Thle U cepe6psiHble MOHeThl. Korpa
OBUTY BBISIBJIEHBI IPOTUBOPEUMsi B GOpMUPOBAaHMUM CTOMMOCTHOTO COOTHOLIEHMS 30JI0Ta U cepebpa, eHexkHas CUCTeMa 0Ka3alocCh
HeycToiuuBoii. CTaao SICHO, YTO pa3BUTMe TOBAPHOIO X0351/iCTBa TPe6OBAIO eAMHbIN BCeoOLI it SKBUBaTEHT. BBULYy 9TOTO B cTpaHax
Hayasj JeiicTBOBAaTh MOHOMeTA/UIM3M. M3-3a IMOCTENMeHHOro HapallyMBaHUs 30JI0THIX 3aMacoB M JubGepanusauyuyu KyIuiM-Mpoaasku
30/10Ta LIMPOKOE ¥ GBICTPOE PACIIPOCTPAHEHME MOTYINII 30/I0TOY MOHOMETAIM3M, KOTOPBI GBI BiepBhIe BBeJeH B BelMKoOpuTaHUM
B 1816 rony.

BriociencTBuM MMPOBOTO 3KOHOMMUECKOTO Kpusuca 1929-1933 rr. 6buiM IMKBUAMUPOBAHBI Bce GOPMBI 3070TOr0 cTaHiapra. Ha
BaIIOTHO-(uHaHCcoBOIt KoHdepeHinu OOH B 1944 romy 6b11a yTBepkaeHa BpeTToH-Bymckast eHeskHas CUCTeMa, XapaKTepu3yroIasicst
ucnonb3oBaHueM fosuiapa CIIA Hapsimy ¢ 3010TOM B KauecTBe MeXAYHAapOLHOTO IIJIaTEXHOTO Cpe/iCTBa.

B cBs3u ¢ ocnabnennem mosuiinii CIIIA Ha BHeIIHEM pbIHKE M3-3a YMEHbIIEHMS 30JI0ThIX 3aI1acoB, pelieHueM ujieHoB MB® Ha
SImajickoit KoHpepeHIMM OPUAMYECKM 30/l10TO yTPATWIO CBOI0 (YHKIMIO, a MMUPOBBIMM JeHbraMy CTalM CIelMaJbHble IpaBa
saumcTBOBaHMsI — CIOP. Ho Ba)XHO OTMETUTH, UTO U JaHHAs Mepa CTOMMOCTY IpPUBSI3aHa K IpyIie Hauboiee UCI0Ab3yeMbIX B MUpe
HalMOHAJIbHBIX BaJIOT, YTO TaK)Ke JleslaeT ee HEyCTONUMBOI M MOJIBePKeHHO pa3IMYHbIM KaTeropusM pucka.

Ilo cux Iop BajII0TO, HauboIee MMUPOKO UCIIONb3YEMOI B MEXXIYHAPOIHBIX pacueTax, SBjIsieTCs aMepuKaHcKuii qosaap. C co3maHnemM
U pacliMpeHNreM eBPO30HbI MMPOBOE COOOIECTBO YBMIEI0 IOTeHIal B BaloTe eBpo. Ho u3-3a yepenbl Kpusmucos cTpad EBporsl, a
TaKke yrpo3sl gedonra B CIIA GpuHAHCOBBIN MUDP 3aJyMaJiCs O CO3JaHUM HOBOM aJbTepHATUBBI. V€M HeKOTOPHIX IKOHOMMUCTOB O
BO3MOXXHOCTY KUTACKOTO I0aHs CTaTb MUPOBOJ BAJIIOTO PYIIATCS B CBSI3U C HEBO3MOXHOCTBIO €r0 CBO60HOI KoHBepTauun. K romy
ke KoneGaHMs JaHHO BaIIOThI B 3aBMCUMMOCTY OT LIeH Ha He(Th MOTYT IPUBECTY K 06BATy HAIIMOHAIbHOI 9KOHOMUKY Kuras.

Bo3MoxkHOCTM py6IIst CTATh MMPOBOJ BATIOTOJ IT0Ka He BIIeYaTIsIOT. Bo-nepBhIX, JOoBepye MHOCTPAHHBIX TOCYapCTB K POCCUICKOM
BaJIIOTe HA CETOAHSIUIHUI AeHb OCTABJSIET JKeJaTh Jy4iuero. [1o-nmpeXXHeMy MHOCTPaHHbIE TOCYyZApPCTBA GOJBLIYI0 YaCTh Pe3epPBHbIX
($hOHIOB NpemoYNTaIOT XPAHUTD B 0/Iapax U €BPO, HeMaTyIo 1010 TaK)Ke 3aHMMAIOT QYHT CTepJIMHTOB, SITTOHCKAS MieHa M IBeiilapcKuit
¢dpank. Bo-BTOpbixX, BBII Poccun cocrasnsiet Bcero 2,8% BBII MUpOBOJ 9KOHOMMKM, B TO BpEMS KaK aHaJOTMUHbIN rMoka3aTenb CIIA
— 22,4% [2]. B-TpeTbuX, COCTOSIHVME S5KOHOMVKM M MHBECTUIIMOHHAS IIPUBJIeKaTeJbHOCTb Poccuy He [AlOT eli MpaBO OTBeYaTh Iepeq,
IPYTVIMU CTpaHaMM 3a CTaGMIbHOCTb CBOEl HalMOHAJIbHOM BamioThl. TakKMM 06pa3om, He OJHA U3 CYLIECTBYIOIIMX HALMOHATbHBIX
BaJIIOT IT0Ka He MOXeT GPOCUTH BbI30B aMePUKAHCKOMY OJUIapy.

MupoBasi pe3epBHas BaliOTa HO/DKHA OBITh CTAaGMIbHA, JIMKBMIOHA M LIMPOKO PACIPOCTpPaHeHAa BO BceM Mupe. M3-3a BeUHbIX
Kosie6aHMit Kypca BaIIOT, HATWYMSI IOTUTUIECKUX M 9KOHOMMUYECKMX PUCKOB, MHBECTOPBI 3a[yMBIBAIOTCSI O BJIOSKEHUY CPeJICTB B BAJIIOTY,
HayMeHee 3aBUCSIIYIO OT pelleHMii, TPYUHMMAaeMbIX Y3KO0Jii IPYIIIOi JIKIL. A ¢ yCUJI€HMeM IIPOLeCcCOoB rnobanusauyy 6ymyuas MupoBast
9KOHOMMKA IIpeJiCTaB/sIeTCsl KaK HMKeM He OpPraHM30BaHHbIN PIHOK TOBAPOB M YC/IYT, XaOTMYHOE IepeliBYKeHMe PeCcypcoB U JIIoeit,
Ha MYTM KOTOPBIX HET Mperpaj B BUIeE rocyqapCTBEHHON BJacTU. B TAKOM CBeTe IUIaTeXY JO/DKHbBI MPOU3BOAUTHCS 6€3 KOHTPOJS U
peryamMpoBaHus CO CTOPOHBI KOTO-/I160, UTO ITOCIIOCOGCTBYIOT Pa3BUTHUIO MUPOBOJ 9KOHOMUKM B HOBOM acIleKTe.

COOTBETCTBEHHO, €CIM MUD IiepeiijleT Ha COBepLUIeHHO HOBbIN YpoBeHb (GOPMMUPOBAHUS IKOHOMUUYECKMUX IIPOLECCOB —
MOCTKAMMUTAMUCTUUECKYIO CUCTEMY, TO €AVHCTBEHHBIM BO3MOXKHBIM CPENCTBOM IulaTeka Ha HAHHOM 3Tale TeXHOJIOIMYeCcKOoro
Mporpecca yejoBevyecTBa MOXET ObITh KPUIITOBAJIIOTA.

06 ucnonab30BaHMM KpUIITOrpaduu AJis MOBbIIeHNS] KOHDNUIeHIMaTbHOCTH II1aTeXel Mup yoablimain B 1990 rony, Korjga M3BeCTHBIM
kpunrorpadom Jasumom Yomom 6bl1a pazpaboTaHa KOHUENIVS 3IeKTPOHHON HaJTMYHOCTH, UCTIOAb3yeMas JJIsl TUIATeKHOM CUCTeMbl
DigiCash. Ho B To Bpemsl uzesi OfHOMMEHHBIX JI€KTPOHHBIX JleHer He BbI3Bajla MHTepeca, [TO3TOMY KOMIIaHMSI 06aHKPOTMUJIACH.
OcHoBHoOI1 HepocTaTok DigiCash — meHTpann3oBaHHas CUCTeMa OCYIIEeCTBAEHMS IJIaTeXeli, KOTopasi He yI0BIeTBOPsIa TPe6GOBaAHMUIM
aboHeHTOB. Ho ee co3paHMe cTano cepbe3HbIM TOMYKOM Ha IyTY CTAHOBJIEHMS IeKTPOHHBIX IIATEKHBIX CUCTEM.

Hacrosimuit mHTEpec K cebe 3aBoeBasa co3manHas B 2009 rogy kpuntoBaiioTa Bitcoin. laHHast BUPTyajabHasl Bali0Ta BHIMTPHIBAET
HaJ, OCTaJbHBIMU TEM, UTO SIBJISIETCS AelleHTpan30BaHHO, BCce olepaluy aHOHMMHBI, @ 9MUCCUOHHBIN LIEHTP OTCyTCTBYeT. Topropbie
CIIeJIKM TIPOU3BOASITCS TOJBKO B 3JIEKTPOHHOM (hopmare, a KYMIUTb WM IPOAATH BUPTYaIbHYIO BATIOTY MOXKHO yepe3 OHJIaiiH GUPKU.
[InaTexxXu OCyLIECTBIISIIOTCS HAIPSIMYI0, 6e3 ITocpeJHMYeCTBa KakuX-1160 (GUHAHCOBBIX OpraHMU3aLuii.

KpunroBasioTy MOXHO Takke OOMEHSTh Ha OCHOBHbIE MMPOBbIE BAJIOTHI IMOCPEACTBOM CIIEIMANbHBIX OOMEHHbBIX IYHKTOB B
VHTepHeTe. Boimyck Bitcoin MoxkeT IPOU3BOAUTHCS IIOOBIM a60HEHTOM C IOMOIBIO PeLIeHYSI CI0KHOI MaTeMaTUYecKoii 3azaum Ha
CBEPXMOIHOM KOMITbIOTepe. TakuM 06pa3oM, y KaskZOTro YeJ0BeKa eCTb BO3MOKHOCTH ITOy4acTBOBATh B aMuccuy Bitcoin ¢ momouibio
MaltHMHra (1mpouecca no6suM Bitcoin) u 3apaboraTh, IpefOCTaBIIsIsl CUCTEME BbIUMCIUTEIbHbIE MOLUIHOCTY CBOEro KOMIIbIOTepa.
OgHMM U3 TVIaBHBIX MPEUMYIIECTB BUPTYaJIbHOM BajIOTHI SBJSIETCS M TO, UTO OHA 3alMIIeHA OT MHOIALMMU: Mpolenypa IMUCCUU
HacTpoeHa TakK, YTOObI reHepUpPOBaTh YCTAHOBAEHHOE KOJIMYECTBO JeHEeXHbIX eAVHUI] B Olpelle/IeHHbIV POMEKYTOK BpeMeHH, T.
€. 3aImporpaMMMpOBaHa Ha yMeHbILIeHMe KOJIMYECTBA BUPTYalIbHBIX JeHer B 060poTe MpuOAM3UTENbHO B IBA pa3a B YeThIpe roja.
B urore, korga smuccusi HOBbIX Bitcoin mpekpaTuTcs, MmajiHepbl 6yIyT BMECTO HOBBIX MOHET ITOJy4yaTb KOMUCCUIO OT ITPOBeJeHUsI
onepauun [3,4].

[IpuBexkaTeNbHBIM [IJISI MHBECTOPOB SIB/ISIETCSI M TO, YTO Ha Kypc Bitcoin He OKa3bIBAIOT BAMSIHME IOIUTUYECKME YCIOBUSI MU
IesTeNbHOCTh LleHTpanbHbIX 6aHKOB cTpaH. Kypc undpoBoit BaloThl 3aBUCUT TOBKO OT CIIPOCA U IIPeIokKeHNs Ha Hee: 06'beM cripoca
3aBUCUT OT TOTO, CKOJIBKO TOBApOB M YCIAYT MOKHO Ipuobpectu 3a Bitcoin, a mpensoxeHye skecTKO orpaHuyeHo. B jaHHOM acriekTe
BaJIIOTa HATIOMMHAET 30JI0TO: HeT o6ecrevueHus, 06beM OTpaHNYEH.

Inapst Ha pes3koe yBeluuyeHMe OOOPOTOB C MCIIONIb30BaHMEM KPMUIITOBaMIOTHI Bitcoin u ee Kypca, dMHaHCOBble aHAIUTUKU U
IIPOrpaMMMUCTBI BCcepbe3 3aAyMallCh O MOJEpHM3alMM IUIaTeXHbIX cucteM. CrycTs HekoTopoe BpeMsi B CeTy Hauaau MOSIBJISTHCS
BCe HOBbIE U HOBbIE€ BUPTyasbHbie BamoThl. K KoHIy 2013 roga ux obiuee uuciao npessimano 80. Hamubonee pacrnpocTpaHeHHBIMU
KPUIITOBAMIOTaMM SIBJSIOTCS Takke Litecoin (2011), Namecoin (2011), PPCoin (2012), Quark (2013). OmHako 1o ceit ieHb Hau6obleli
MOMY/ISIPHOCTBIO 06JIafaeT 2JeKTPOHHAs BaioTa Bitcoin, peiHOYHAs KamuTaau3alus KOTopoit K mapty 2014 roma mocturia 7
MUUIMapaoB nosaapos (Ta6im.1).
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Tabnuya 1. Cmamucmuxa xpunmosantom [5]

Banioma Koo PbtHo;;lt;}laga(glgggj'zﬁ)auuﬂ, Kypc, donnap (23.03.14)
Bitcoin BTC 7,0 mipn, 561,5
Litecoin LTC 420,7 MH 15,7
Namecoin NMC 22,5 M= 2,7
PPCoin PPC 55,8 MuIH 2,6
Quark QRK 7,3 MUIH 0,03

3a 4 ropa cyuiecTBoBaHus Bitcoin nonmyunsia 3HauMTeNIbHOE paclipocTpaHeHue B MHTepHeT-IIpocTpaHcTBe. KommuecTBO KOMITaHUiA, KOTOpble
OCYILIECTBJISIFOT TIPMEM IUIaTeXeii B Bitcoin, ¢ KaskapiM JHEM yBeIMUMBAETCS. B 3TOT crimMcok BXOAST aBMalMoOHHas kKoMmmanwms Virgin Galactic,
kpynHeiume menyakommnanmy The New York Times, CNN, Reuters, moryssipHasi KOMITaHMSI MOGWIbHBIX UTP Zynga, yHuBepcurteT Hukocuy Ha Kurpe
uap.

BonpImM TOMYKOM B pasBUTUM IUIATEKHOM cucTeMsl Bitcoin MoskeT cTaTh pelileHye KpyTIHeIero B Mmupe OHIajitH-MarasyHa eBay BKIIOUMTD
KPUITTOBATIOTY B OIMH M3 CITOCOOOB OIUIAThl TOBapoB. Ec/ii Takoe pelieHye GygeT MpUHSTO, obLimii 06beM orepalmit ¢ Bitcoin 3HaUMTETBHO
YBEIVUNTCS, @ VX PHIHOYHASI KaNUTaM3aLys B3/IeTuT [6,7].

Emle omHMM 1iarom B pacripocTpaHeHmy nmbpoBoit BamOThI Bitcoin cTanma BO3MOKHOCTD TOyYaTh U MepefaBaTh €e MOHEThbI TIOCPENCTBOM
MOOGMIIBHBIX YCTPOJICTB, UTO JIeJIaeT MPOILE U yIoOHee paboTy ¢ JAHHOM BaIIOTOI.

OueBMUAHO, BUPTyaIbHAs BATIOTa HAOMpPaeT rMraHTcKue 060poThl. C MOMEHTA CO3[aHMsI ee KypC 10 OTHOLIEHUIO K Touiapy yBemumics B 10
000 pa3s u Ha 23.03.2014 cocrasnsieT 560 amepukaHckux momtapoB 3a 1 BTC (Puc.1). MHOrMe 3KCIIepThI YBEPEHDI, UTO MMEHHO Bitcoin MoskeT cTaTh
OCHOBHBIM Ha/IHAIVIOHAIbHBIM 3JIEKTPOHHBIM CPEACTBOM IIATEKA UM CTATh CEPhe3HBIM KOHKYPEHTOM JJISI CYIIECTBYIOIIMX HAIIVIOHATbHBIX BAJTIOT.

Pucynoxk 1. lunamuxa Kypca Bitcoin, USD[5]
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B MMpOBOJIt 5KOHOMMKE HACTOSIIET0 BpeMeHM IPOMUCXOOUT Pa3MbITHe TPaHMI] HAlMOHAIbHBIX XO3SI/ICTB, YTO 3acTaB/seT 3aJyMaTbCs O
CO3/1aHMM COBepLIeHHO HOBOTO MeXaHM3Ma OCYILeCcTBIeHMsI TIaTexeil. Ecnu rpeicrtaBuThb, 4TO Yepe3 HEeKOTOPBIi ITPOMEKYTOK BpeMeHM He GyzeT
CYILIECTBOBATb OTAEMbHBIX HALMIi Y TOCYAAPCTB, a KapTa Mypa OyJeT MpeACcTaBIeHa eyMHbIM 00IIeCTBOM, TO HOBOMY MMPY ITOHA0OSITCSI M HOBbIE
ripaBuiIa QYHKUMOHMPOBAHMST SKOHOMMKI.

MHorue rocyfapcTBa 0CO3HalOT, UYTO BUPTYyalbHask Ba0Ta — ILIAr Ha IyTH K IIPOTrpeccy, MOlePHU3aLMY TUIaTeXKHO CUCTEMBI, OTKPBITHSI HOBBIX
BO3MOSKHOCTe}A, CIIOC06 pelleHysl CyIeCTBYIOIMX MpobieM. [103ToMy ITpaBUTENbLCTBA TaKMX CTPAH He BCTAIOT HA ITYTM PasBUTHSI NIEKTPOHHOM
BamioThL. Tak, Haripumep, B Kaname B okTss6pe 2013 roma 6bUT BIIepBbie yCTaHOB/IEH GaHKOMAT 1Mo 06MeHy Bitcoin — Robocoin. 3a ommH mecsir ¢
TOMOIIIBIO artrapaTa 6bII0 coBepiiieHo okoto 1500 omepatiuit 06GbeMoM Gortee 1 MUWITMOHA KaHAICKMX T0/U1apoB. B Hosibpe 2013 roma 6aHKOMAT 110
nipuemy Bitcoin mostBuuics B I1IBeryn, B oduice kommanmy Safello B Crokronbme. B Uexmyt 6GUTKOMHAMM MOSKHO PaCIUIATUThCSI B HEKOTOPBIX MarasmHax
PPO3HMYHOJI TOPTOBJIM, OTVIATUTD OCTABKY ebl U ke puobpectyt HenBykuMocTb. B CIIIA nBa KpymHeiumx pa3pieKaTebHO-UIPOBbIX KOMILIEKCa
TaloKe paspeliv CBOMM KJIVMEeHTaM PacIulauyBaThCsl JaHHOV BUPTYaIbHOI BaIIOTOM [8].

Haubonee neMoKkpaTMyuHbIi ogxon, mporeMoHcTpypoBana ®enepanbHast PesepsHast Crcrema ClIIA, KoTopast TpyU3Haia BUPTYaabHble MOHETbHI
(opMoit YacTHBIX JEHET U paspelnia ux 060poT Ha Tepputopuyu CIIIA rpu yeIoBMM KOHTPOJIS 38 KOHBepTalueii B Bitcoin peasibHbIX TOIAPOB 1
HA060POT, TO €CTh 3aITyCTUIICS MPOLIECC IMLIEH3MPOBaHYISI 0OMeHHbIX cepB1coB. CeHat CIIIA pelit He IPEMATCTBOBATb XOKAEHMIO KPUIITOBAIIOT, &
HAIATY ITyTM PETYIMPOBaHMSI JaHHOW chepbl 6u3Heca [9)].

BupTyanbHyo BaIoTy Bitcoin B Hauase siuBapst 2014 roma odumiyansHo pusHamy BaacT Cunramypa. HasoroBast crysk6a MOsICHIMIA GU3HECY
MPOLIECC HAJIOrOOGIOXKEeHNSI Orlepaluii ¢ LUM(pPOBBIMM MOHETAMM M BBeJa Ui KOMIIAHWI CTAaHAAPTHBIN HAJIOT HA JOXOHbI C TAKUX OMeparyii.
JlonrocpovHble VHBECTULMY B Bitcoin 1Mo 3aKOHOZATENbCTBY PeCcIyG/IMKY GYIYT CUMTATHCS BIOSKEHMEM B KaITUTAI, & 00/IaraThCsl HAJIOTOM He OyneT
[10].

OrnHaKo He BCe CTPaHbl Mypa yyke FOTOBbI Ha CTOJIb Cephe3Hble IlepeMeHbl B SKOHOMMYECKOM ITPOCTpaHCTBe. B HacTosiiee BpeMst y 6OIbIIMHCTBA
U3 HUX HeT cHOPMMPOBABLIETOCS MHEHMS TI0 [TOBOAY KPUITTOBATIOTHI. OCHOBHBIM HEIOCTATKOM BUPTYaIbHOI BAJIOTBI, KOTOPBII CTa KAMHEM
TPEeTKHOBEHMSI B ee Jieran3aLyy, SIBJsIeTCsl aHOHMMHOCTb CyObeKTOB IIaTeXXHBIX orepalyii. BozpacTaeT BeposiTHOCTb MCIIONIb30BaHuMs Bitcoin B
LE/IIX OTMbIBAHMSI JOXOOB, MOTyYeHHbIX IIPECTYITHBIM ITyTeM, a Takke (prHaHCHMpoBaHMs TeppopyusMa. Takum 06pa3oM, GOBIIMHCTBO FOCYAAPCTB
TIpeyTIpesxiaeT HaceJeHye O BO3MOKHBIX PMCKAX M yIpo3ax COBepIIeHNsT 3MeKTPOHHBIX ITaTeXel ¢ TOMOIIbIO Bitcoin, HO B TO ske BpeMsI He crieraT
TMOJTHOCTBIO OTPaHUUNUTh UX 0O0POT.

Hambonee KOHCEpBAaTMBHBIN TOAXOM, K CIOKMBILIENCS CATYaLMM MPOAEMOHCTpUpoBan Kutaiickmii LeHTpasbHbli 6aHK. M3-3a omacHOCTH
Yype3MepHOJi TIOMy/ISIPM3ALIMY BUPTYaIbHOI BATIOTHI M YTEPU KOHTPOJIS HaJ, IBVKEHMEM (PMHAHCOBBIX CPENICTB B CTpaHe MpaBuTenbcTBO Kuras B
nmeka6pe 2013 roga 3arpeTusio IIaTesKHbIM OIlepaTopam 06CTy KMBaTh OHJIAMH-61PsKi 10 TOProsiie Bitcoin, ciencTBMeM Yero ctajio peskoe rnajgeHne
Kypca JaHHOJI MOHeTbI Ha 38% [11].

Vi3Hava/TbHO TaKO# JKe MO3ULMM NpuAepKuBasics 1 6aHk Tamnanza. C uionst 2013 ropa B 9T0# cTpaHe o6ble orepatiyy ¢ Bitcoin (Kyruisi-mpogaska
WJIV pacyueT) SIBJISICh He3aKOHHBIMU. BC/IeICTBIME 9TOTO KpyIIHEdIast TauiaH/IcKast OHIaitH— GMpsKa IPMOCTAaHOBW/IA CBOIO JesITe/TbHOCTh. Ho yike
B deBpasie 2014 roza LleHTpanbHbI 6aHK TammaHIa BbITYCTIT HOBOE 3asiB/IeHNe, B KOTOPOM FOBOPUTCS, uTO «OOMEH 1 JIF0ObIe CHENTKY, CBSI3aHHbIe
¢ Bitcoin, He moxmagaoT Moz, perympoBanue MuHucreperBa GMHAHCOB TawiaHaa B CTyvae, ey B TPAaH3aKUMSIX He VCIIOIb3YeTCsl MHOCTPaHHAsT
BasmoTa». TakuM 06pa3oM, B cTpaHe (haKkTIIecKy BO30GHOBIISIETCSI TOPTOBJISI BUPTYaIbHOM BAIIOTOIA, HO C OrpaHiueHMeM o6MeHa Bitcoin Tonbko Ha
HalVIOHAJIbHbIE leHesKHble 3HaKkM [12].
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B Poccuyt onHOI 13 NepBbIX OpraHu3aliyii, HauaBLIMii IPMHMMATh Bitcoin B KauecTBe OIUIATHI 3a CBOM TOBApbI, CTal IIPOM3BOSUTEND YacoB
«Pakera» 11 mionst 2013 ropma. 10 meka6pst amckayHT-6ap KillFish Taxke oduimanbHo 3as1Bu1 o mpueme Bitcoin. B Hauame HOSIGPS MOSIBUINCH
JIlaHHbIE O TOM, UTO ITOJMOCKOBHBII Subway BbhIBECH/T PEK/IAMHYIO aKIIMIO, [T0 KOTOPOIi KIMEHTBI, OTIaTHBIIIME 3aKa3 Bitcoin, momyuat ckuaky 10%.
OduuymanbHbIX OATBEPKAEHNU T OT KOMITAHUM He 110C/1e[oBaIo [7].

Opnaxo 27 suBapst 2014 roga Bank Poccuyt ormy6/MKoBasI 3asiB/ieH e, B KOTOPOM TOBOPUTCSI, UTO COBEPIIMB OMEPaIny C 11(ppOBOii BaTIOTOI,
«TpaskIaHe U opyandecKye i MOryT ObITh, B TOM YMC/Ie HellpeHaMepeHHO, BOB/IeUeHbl B TPOTUBOIIPABHYIO AeSIT/TbHOCTb» B COOTBETCTBME C
3aKkoHonaTebetBoM PO [13]. 6 deBpains npencraButeny Fennpokyparypbl, @CB, MB/I 1 llenTpo6aHka o6Ccyayiy IpearonaraeMble IeCTBYS C UX
CTODOHBI TI0 ITPeIOTBpallleHMI0 BO3MOKHBIX HapylLlleHWit B JaHHOI cdepe. Bpiio oTMeueHo, UTO MCIONb30BaHKe Bitcoin Ha TeppuTOpyUM SIBISIETCST
He3aKOHHBIM B COOTBeTCTBMeE €O CT. 27 @3 «O LeHTpambHOoM BaHke PD», B KOTOPOi TOBOPUTCS, UTO «ODUIMATBHOI IeHEKHOM eAMHILIE (BaTIOTOI)
Poccwiickoit @enepaumu sSIBIsIeTCsT pyOib», a «BBe#eHMe Ha Tepputopum Poccuy Opyrux EHEXKHBIX eIMHUIL Y BBIMTYCK JAEHEKHBIX CyppOTaToB
3amnpenaeTcs». B JanbHeiiieM nmpaBUTeIbCTBEHHBIMY CTPYKTYPaMy IVIAHMPYeTCs pa3paboTaTbh METOAMKYM KOHTPOJIS 32 06palieHeM BUPTYaIbHO
Ba/IIOTEI Ha Tepputopyy Poccun [14]. Tlocme ykasaHHBIX 3asiB/IeHMI POCCHIICKME OpraHM3alyy MepecTanyl NMPYHMMATh BUPTYIbHYIO BalIOTy K
orutare. ITpou3BonuTens yacos «PakeTa» yTBepKAaeT, UTO 3a 3TO BpeMsi OH IIpozias 3a Bitcoin Bcero HecKombKo map 4acoB.

26 despas LieHTpanbHbIi 6aHK Poccyn B CBSI3U ¢ HEOTHO3HAYHO TPAKTOBKOM KPUTUKAMMY CBOEI TO3UIIMY OITyOIMKOBA OQULMATBEHOE TUCEMO,
B KOTOPOM YTBepKAAETCsI, UTO 0oOpalleHre KPUIITOBAIIOT B CTPaHe He 3arpelleHo, 3asiBieHnst BaHka Poccyy HeCIU JIMIIb MpeqyTpenuTeTbHbIi
XapakTep, a OCHOBHas LieJIb [IpaBUTebcTBa PO Ha JaHHBII MOMEHT — ITPeAOTBPATUTD MICTI0/Ib30BaHVe BUPTYalIbHONM BaTIOThI B LIe/ISIX OCYIeCTBIEHNS
MIPOTMBOITPABHOI AesiTeNnbHOCTH. TakM 06pa3oMm, IpaBUTETLCTBO PO 1OKa BO3IEPKMBAETCS OT KOHKPETHOM OGMIMAaIbHOM MO3ULIMU B OTHOIIEHNA
Bitcoin [15].

B Poccum, 1o cpaBHEHMIO ¢ HEKOTOPBIMY 3aIaJHbIMM CTpaHaMM, 1MGbpoBasi BAIIOTA ellle He MOoMy4Yiia MPoKoro pacrpocrpanenust. Ho crour
OTMETUTb, YTO MHEHMEe MHOTVX (PMHAHCOBBIX 9KCIIEPTOB CTPaHbI PACXOISITCS C MHEHVEM ITpaBuTenbeTBa. Tak, pe3yeHT 1 IpeficefaTeb IpaBieHust
C6eperateibHOro 6aHKa PO l'epman I'ped 3as1B1J1, UTO BUPTYaIbHbIE BAIFOTHI «OMPENETEHHO He HY;KHO 3arpeniaTh, MX CIEAyeT ITbITaThCsl OCO3HATD I,
MOKET ObITh, TPaBIIbHO PETYIMPOBaTh». OH TaKKe HaIMCal MMChMa B AIMMHMCTPALMIO Tipe3uaenTa, bank Poccuy u MunucrepceTBo duHaHcoB PO
€ TIpOCh6O0i1 OCTAHOBUTD AECTBIS IETYTaTOB [0CIyMbI, KOTOPbIE MOTYT IIPMBECTH K 3aIIPeTy Ha OOpallleHye BUPTYaJIbHbIX BATIOT B Poccuit. BaHkup
OTMeTWI, YTO B CTy4ae OrpaHyyeHyst KpUIITOBATIOTHI B Poccyy «3T0 GyeT KomoccanbHblii 1ar Ha3an»(8].

Hannuyie 371eKTPOHHOI BalTIOThI OCBOOOKIAET IPXKAAH OT HaJ[30pa roCyAapcTBa: Orepanuin, Ha COBepIlaeMblil UMM CYGbeKT, He OTKPBITHI
ob1ecTBy. To €CTh UeSIOBEYECTBO XOUET BBIATHU 32 PAMKM CYILIeCTBOBaHSI TOCYAaPCTBEHHBIX HAI30PHBIX CTPYKTYD Y IPEBPATUTH SKOHOMUYUECKUE
CBSI3M B Hepery/ypyeMble IOTOKM JIFOObIX JKeJlaeMbIX IIaTeskeii. Torma Kaskaplii CTAaHOBUTCSI UTPOKOM MMPOBOTO Maciutaba 6e3 orpaHM4YeHuit
u npaBuiI. [ocygapcTBeHHble IPaHMLIBI 3aMEHSIIOT BUPTYa/lbHble TOProBble IUIOLAAKY, HallYOHA/IbHbIe Ba/lIOThl — BUPTYa/lbHble IIaTeXHbIe
cucreMbl. Korma-to VIHTepHET YHMUTOXMUI GOMbIIOE KOMMUECTBO MHCTUTYTOB, CETOOHSI KPUIITOBATIOTHI CIIOCOOHBI OTOABUMHYTb OyMa’kKHbIE
JIeHbI'M B a/leKoe IIPOoIIoe.

Mo MHeHMIO aBTOPOB, 3arpeT Bitcoin B crpaHe GymeT MpersTcTBOBaTh MHTErpalyu Poccyi B eCTeCTBEHHO 06pa3yIoLIyIocsi MUPOBYIO SKOHOMMKY
MocTKanuTamicTiyeckoro ¢popmarta. U 1j1st Toro yTo6bl yCIeTh 3aHsITh MECTO B HOBOM (opMupyeMoM 1MdpoBoM MMpe, paBUTeNbCTBY Poccuu
c1emyeT IIOCMOTPETh Ha BBeJieHNe B IEHeKHbI 060pOT BUPTYaIbHOI BTIOTHI C IPYTOi CTOPOHBI. MeraperyisiTopy c/iefyeT B 9KCIIepYMeHTaTbHBIX
LeNSX paspelimTh 0GUIMAIBHO KYTUTIO-MPONAKY IMGbPOBbIX MOHET, MCCIeNOBaTh MOCIEACTBMSI MX 000POTa, pa3paboTaTh METOOVUKY BHEIPEHUs
Bitcoin B X03sI/iCTBEHHbIE TTPOLIECCHI CTPaHbI. JTO/DKHbI GbITh TIPOBEAEHBI COBMECTHbIE KOH(MEPEeHIUM C BeAyIMMM SKOHOMMUCTaMM FOCYIapCcTBa U
3apy0eKHBIX CTPaH B LIe/SIX 00CYKIeHMsT HOBeJAIIeli BTIOThI M M3MeHeHVsI MYPOBBIX SKOHOMUUECKMX ITPOLIECCOB. [laHHbIe peKOMEHIAIVH JO/KHbI
MOCIIOCOOCTBOBATH TPaHCHOPMALIMY POCCHUIACKOTO TOCYIAPCTBEHHOTO CTPOSI B GoJiee COBpeMeHHYI0 opMy, MCXOJIs M3 HAMEUEHHOTO TPEeHA Pa3BUTHUS
MIOIUTUKO-3KOHOMMYECKOJ CUCTEMBI MUpa.
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