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Abstract: The individual characters of investor across the mankind and especially of Indian investors have nbeen

entirely researched so far. The main intention obidg this research is to know about investor's peption towards Mutual

Fund, with consideration of Socio economic variakle To achieve objectives the primary data has beetlected through

structured questionnaires. Secondary data has beeilected from reports, books, journals, magaziresd other published
data’s. For collecting the primary information judgent sampling technique is used. The sample sizstrigted to 100
respondents of all category investors. Chi squatatistical technique is used to draw the result fnothe collected data. The
socio economic factors like age, gender, educatiomtome and savings of investors’ perception towantutual fund is not

encouraging but the age of investors’ and savingbiiizof respondents is correlated.
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I. INTRODUCTION

The mutual fund is a type of professionally-manageliiective investment scheme which pools moneynfroany investors.
The profit gained from funds is shared to unit leotdin proportion to the number of units ownedHsm. Thus, a Mutual Fund is
the most appropriate investment for the common asai offers an opportunity to invest in a divaesif professionally managed
basket of securities at a relatively low cost. Thain purpose of doing this research study is dondetermine the investor’s
perception towards mutual fund with special consitien of Socio economic variables. To achieve éhalgjectives the primary
data has been collected through structured questiges from the investor’'s. Secondary data has lseected from reports,
books, journals, magazines and other publishedsdafar measuring perception of investors’ ninenpacaling is used and
various phenomena and analyzing the collected efégatively and efficiently to draw sound conclusi@ number of statistical
tests would be conducted like chi square for tgsbinhypothesis.

Il. REVIEW LITERATURE

Sikidar and Singh! (1996) carried out a survey with an objective tolerstand the behavioral aspects of the invesfotiseo
North Eastern Region towards equity and MF’s inmestt portfolio. The survey revealed that the sathand self employed
formed the major investors in MF primarily due &x toncessions.

Cohn R.A.et.df! (1975) made an attempt to explain the attributes attitudes of individual investors and also caridd a
study to examine the individual investor’s risk esien and portfolio composition.

Warren et aff! (1990) used life style characteristics to diffeiatet investors by the size and the nature of timsiestment
holdings. They found that the failure to use lif#stcharacteristics as segmentation variables oamt®pportunity for further
segmentation and blurs some real differences betivekvidual investors and their financial servioeeds. However investor’'s
life style and investment characteristics have bseiied by Rajarajan 2009. On the basis of lifdestvariable he divided
investors into three groups viz. active investordividualists and passive investors.

Ramamurthy and Redd$} (2005) carried out a study to analyze recent trémdke mutual fund industry and concluded that
the major benefits delivered to the small investoyanutual funds are professional management, sifiation of investment,
convenient administration, return potential, ligtyid transparency, flexibility, affordability, widehoice and proper regulation.
They also analyzed certain recent trends in theiahdiind industry such as, entry and exit of mutuatl companies, compulsory
certification of mutual fund sales/ marketing pensel, mutual fund schemes related to real estanmodity, bullion and
precious metals, etc., shift from income funds ey market funds, shift from banks to mutual fuadd buying and selling of
mutual fund online.

Julie R Agnew" (2006) examined the individual characteristics ohabvéoral biases 401 (K) plan allocation decisions a
found that higher salaried employees tend to makeificantly better choices in investment in compatock. As a result, he
suggested that a sample of higher-income marképpats is more likely to meet the diversificaticonditions.
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Yash Pal Davar and Suveera Gfll (2007) in their paper on investment decision makiegealed that the class of
investors(undoubtedly) with growing age developurigit and experience for making decisions aboutubage of their surplus
and available funds in the light of overall economéeds of the family.

Szyszka Adaffl (2008) in his article on efficient market hypothesishehavioral finance analyzed how investors’ psyogy
changes the vision of financial markets. He founal investors not always are able to correctly eahe utility of decision
alternatives, cannot estimate and update probahititl events and do not diversify properly.

Subramanya P R et af! (2012) examines the relationship between the deapig variables and attitude of the investors’

[ll. OBJECTIVE OF THE STUDY
* To study the investor’s perception towards mutuabfwith consideration of socio economic variables.
IV. RESEARCH DESIGN

This research study is an analytical and desceptesearch. It is related to the analysis of peiwemf investors towards
mutual funds. In order to conduct this study, 10@ual fund investors of have been considered.

A. SOURCES OFDATA:!
All the data required for this research work isaoféd from primary and secondary sources. Mainkystjannaire has been
used as a primary instrument.

1. Sampling Plan:

e Targeted population: Mutual fund investors’

e Sampling unit: Individual Mutual fund iestors’
e Sampling method: Judgment sampling

e Sample size: 100

2. Hypothesis:
» HO: Respondents perception is independent towartdsahfund on the basis of Socio economic variables

e H1: Respondents perception is dependent towardsaiiund on the basis of Socio economic variables.
V. SCOPE OF THE STUDY

The research study undertaken does not probe tat mbout whether the respondents have a very n&fjhit into mutual
funds. The research involves only a general stathted to the investment perception of investorgatds mutual funds. The
research would reveal results regarding the investrperception of various investors about mutuatifuand thus in turn, helps
the organization to identify the perception of vas investors and to improve the marketing of miutuads.

e The study has helped the researcher to gain raal d¢ixperience by interacting with the investors hasl helped to
analyze “The perception of the investors towardsudluFunds”.

e The study will help for Mutual fund companies farther marketing planning.

*  The study will help for mutual fund companies fotroduce new type of plan.

» The study has been done with a motive to changpeteeption of the investors and help them gairenkoowledge
on their investment.

VI. DATA ANALYSIS AND |NTERPRETATION

TABLE-1
Age Vs Perception towards Mutual Fund
Age Positive Neutral Negative Respondents
<25-35 22 20 10 52
35-45 8 7 6 21
45< 13 9 5 27
Total 43 36 21 100

At 5% level of Significance with Degrees of freeddimthe tabulated value of is 9.488 with respeck2ovalue is 1.2020.
Since X2 calculated < Tabulated value the hyposhesiaccepted and it is concluded that there isigoificant association
between the age of the respondents and their pemdpwards mutual fund.

TABLE-2
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Gender Vs Perception towards Mutual Fund
Gender Positive Neutral Negative Respondentsg
Male 25 23 10 58
Female 18 13 11 42
Total 43 36 21 100

At 5% level of Significance with Degrees of freed@nthe tabulated value of is 5.991 with respeck2ovalue is 0.4863.
Since X2 calculated < Tabulated value the hypothesiaccepted and it is concluded that there isignoificant association
between the gender of the respondents and theiepion towards mutual fund.

TABLE-3
Education Vs Perception towards Mutual Fund
Education Positive | Neutral Negative | Respondents
Upto 10th 14 8 5 27
PUC 10 10 6 26
Graduation 9 10 5 24
Technical Course and PG 10 8 5 23
Total 43 36 21 100

At 5% level of Significance with Degrees of freed@mthe tabulated value of is 12.592 with respeck2 value is 1.4971.
Since X2 calculated < Tabulated value the hypothesiaccepted and it is concluded that there isignoificant association
between the education of the respondents andpgbeteption towards mutual fund.

TABLE-4
Income Vs Perception towards Mutual Fund
Income Positive Neutral Negative| Respondents
Upto Rs.10000 14 12 5 31
Rs.10000 -20000 17 8 9 34
<20000 12 16 7 35
Total 43 36 21 100

At 5% level of Significance with Degrees of freeddimthe tabulated value of is 9.488 with respecX2ovalue is 4.3401.
Since X2 calculated < Tabulated value the hyposhesiaccepted and it is concluded that there isigoificant association
between the income of the respondents and thetepdon towards mutual fund.

TABLE-5
Savings Vs Perception towards Mutual Fund
Savings Positive | Neutral | Negativel Respondents
Upto Rs 5000 20 14 10 44
Rs. 5000 -15000 10 10 6 26
<15000 13 12 5 30
Total 43 36 21 100

At 5% level of Significance with Degrees of freeddmthe tabulated value of is 9.488 with respecX2ovalue is 0.9620.
Since X2 calculated <Tabulated value the hypothissigccepted and it is concluded that there is ignif&cant association
between the savings of the respondents and theiepigon towards mutual fund.

TABLE-6
Co-relationship between Age and income, age andgsof investors’ relation

The above table shows the co-relation between ipesfierception respondents’ age a group and pesjperception of

Positive perception

Positive perception

Positive perception respondents

respondents Age group respondents Income level Savings level
22 14 20
8 17 10
13 12 13

respondent’s income level.
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The age and income of the respondents relatiornl I8v®.4574, it means age and income has the ivegadlation and the
above table identify the positive perception resfemts age a group and positive perception of rafgus saving level. The age
and savings of the respondents relation is 0.9980ans age and saving has the positive relation.

VII. FINDINGS

e The perception of investors’ is not depending agbcio economic factors.
e The perception towards income is independent, neathe income habit is created on the basis of tadacity and
willingness but the saving habit created due tcatle factor.
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