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Muzychuk M. I. Risk Assessment Methods of Transfer Pricing
Transfer pricing is one on the greatest problem of the global system of taxation and therefore the efficient TP tax control is of special importance. As the risk-
oriented approach allows to improve the TP tax control, tax administrations as well as businesses should apply and develop it for the timely risks identification. 
This assumption is based on the review of foreign and domestic scientific literature provided in this article. This study aims to analyze the significance of TP risk 
management system and its impact on the TP tax control and voluntary tax compliance as well as to develop proposals on the TP risks assessment methods, 
focusing on Ukrainian tax regulation as well as the OECD and the EU tax framework. The research methods include systematic and comparative analysis of 
scientific literature, deduction, induction, analysis, synthesis and systems approach. To fulfill the objective of this study the analyses of legislative regulation of 
the TP control at both the international and the country level is provided, focusing on the stage of the monitoring of the controlled transactions. For the enhance-
ment monitoring stage of the TP control the algorithm for the risk identification and assessment for the monitoring of controlled transaction (CT) is suggested. 
The study also provides for the methodology on comparison of the profitability of taxpayers with the average in the industry and methodology for building 
the TP risks matrix. The study results revealed the significance of the TP risks management processes standardization that allows its automatization and could 
contribute to the TP tax control strengthening as well as an TP compliance improvement. The prospects for future research could be focused on development of 
an algorithm for comparing the prices of CT with the quoted prices for raw materials.
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Музичук М. І. Методи oцінки ризиків трансфертного ціноутворення
Трансфертне ціноутворення (ТЦУ) є однією з найбільших проблем світової системи оподаткування, а тому ефективний податковий контр-
оль за ТЦУ набуває особливого значення. Оскільки ризик-орієнтований підхід дозволяє вдосконалити податковий контроль за ТЦУ, податковим 
адміністраціям, а також бізнесу варто застосовувати та розвивати його для своєчасної ідентифікації ризиків. Таке припущення ґрунтується 
на огляді зарубіжної та вітчизняної наукової літератури, наведеному в цій статті. Метою дослідження є аналіз значення системи управління 
ризиками ТЦУ та її впливу на податковий контроль за ТЦУ і добровільну сплату податків, а також розробка пропозицій щодо методів оцінки 
ризиків ТЦУ з урахуванням особливостей українського податкового законодавства та податкового законодавства ОЕСР і ЄС. Методи досліджен-
ня включають систематичний і порівняльний аналіз наукової літератури, дедукцію, індукцію, аналіз, синтез і системний підхід. Для досягнення 
мети дослідження проведено аналіз законодавчого регулювання контролю за ТЦУ як на міжнародному, так і на національному рівнях, акцентую-
чи на етапі моніторингу контрольованих операцій (КО). Для вдосконалення моніторингового етапу контролю за ТЦУ запропоновано алгоритм 
ідентифікації та оцінки ризиків для моніторингу контрольованої операції. Дослідження також містить методику порівняння рентабельності 
платників податків із середньогалузевими показниками та методику побудови матриці ризиків ТЦУ. Результати дослідження показали важли-
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вість стандартизації процесів управління ризиками ТЦУ, що уможливить їх автоматизацію та сприятиме посиленню податкового контролю 
за ТЦУ, а також підвищенню рівня комплаєнсу з ТЦУ. Подальші дослідження можуть бути зосереджені на розробці алгоритму порівняння цін КО 
з котирувальними цінами на сировину.
Ключові слова: податковий контроль, ризики трансфертного ціноутворення, податкова дисципліна, система управління ризиками, критерії 
ризику.
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In the process of transfer pricing (hereinafter – TP) 
management the stage of tax control is of special 
importance. It is carried out by the controlling bo-

dies and following the results of which the penalties may 
be imposed for late reporting submission on controlled 
transactions (hereinafter – CT), errors in the TP report-
ing or adjusting the tax liability as well as occurrences of 
double taxation. 

In international practice additional charges for the 
TP tax audits can reach hundreds of million dollars while 
litigation can take several years [1]. In their research the sci-
entists suggest that regulation of TP is so complicated and 
frequently changeable that it is practically impossible to de-
velop a precise plan for successful compliance with the TP 
requirements so, as a matter of fact TP implies the liability 
risks (the risks of additional tax liabilities connected with 
relevant significant penalties). Moreover, the size of corpo-
rate income tax rate is not the main cause of the risk from 
enterprise’s TP, the main problem is the non-compliance 
with tax legislation, violation of procedures [2]. 

The issue of tax control of transfer pricing manage-
ment (hereinafter – TPM) was studied by international 
scholars: George Osborn [3], S. P. Jost, M. Pfaffermayer, 
H. Winner [2], Th. C. Pearson in his work examined how 
the multinational business was prepared to the TP tax 
audit, in particular regarding the transactions with intan-
gible assets [4].

A significant contribution to the research de-
velopment of the introducing the tax control of TPM 
in Ukraine was made by our scholars I. Lytsenko [5],  
S. Brekhov [6], L. Zadorozhnia [7], M. Mishyn [8]. The 
scientists V. Kruhliak and Ye. Kyrilov identified the main 
goals of the monitoring of CT as one of the forms of tax 
control and analyzed the sources used for the monitor-
ing [9]. 

According to the approved report of the EU Joint 
Transfer Pricing Forum (2018), it is crucial to establish 
the coordinated approach for the TP controls within the 
EU to mitigate the risks of double taxation or non-taxa-
tion, and this can further be applied for high level risks 
assessments, simultaneous controls and joint audits [10].

The problem of the research is set as follows: Hav-
ing noted the huge contribution of both the domestic and 
the foreign scholars in studying the mentioned fields, the 

important area of scientific approach is improvement of 
the tax control process, specifically the implementation 
of the procedures aimed at increasing the voluntary com-
pliance, standardization of the process of identifying TP 
risks at the stage of primary analysis of CT, the method-
ology of TP risk. 

The study on the TP risks assessment methods is 
intended to contribute to the development of relevant 
methodologies and introduce them for practical imple-
mentation by tax administration. 

This study aims to analyze the special features of 
the TP tax control, in particular the stage of monitoring 
of CT, focusing on the TP risks. The aim is detailed into 
three objectives: 1) to assess the importance the applica-
tion of RM approach for the TP tax control concerning 
the scientific and law literature; 2) to develop proposals 
for standardization of risk identification process and im-
provement of its methodology; 3) to elaborate recom-
mendations in the TP tax control area aimed on volun-
tary compliance strengthening.

The novelty of the study: The study discloses the 
features of building of the effective TP risk management 
process and provides for its development. The study 
results can contribute to the strengthening the TP risk 
management and voluntary tax compliance improve-
ment in particular countries or groups of countries.

ROLE of RM in the TP TAX CONTROL 
An important element of the TP tax monitoring is 

identification and evaluation of risks. One of the stages at 
monitoring of CT is reports on the CT analysis, which is 
conducted using information sources and results of ini-
tial analysis. While conducting the analysis, the results 
of economic and financial activity of the enterprise are 
considered. The task of reports on CT evaluation is the 
TP risks detection. 

American scientists Th. Stanton and D. Webster of-
fered the definition of the term “risk” as threat, that the 
goals will not be achieved [11]. 

Among Ukrainian scientists, the theoretical as-
pects of the risks were studied by V. Vitlinskyi [12; 13],  
S. Nackonechyi [13], N. Yevtyshenko [14].

The issue of improvement of tax compliance by 
creating a risk management system was studied by the 
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foreign experts S. Betts [15], A. Chooi [15; 16], C. Tamaz 
[17]. The impact of cooperative compliance program 
on corporate tax risks and the costs for tax administra-
tion were studied by German scholars E. Eberhartinger,  
M. Zieser [18]. The foreign scholar Ch. Plesner Rossing 
[19] has made a great contribution to the development of 
theoretical developments in the risk management system 
for enterprise transfer pricing. 

The management of tax risks at the enterprise was 
studied by Ukrainian scientists Ya. Dzetsko, H. Melny-
chuk [20], O. Hutsaliuk, N. Levkovets [21], O. Hrachov 
[22]. Thus, O. Hrachov offered the following definition 
for the tax risk of the enterprise: we should understand 
the probability of potential threat to the taxpayer to incur 
financial losses or get smaller income due to non-pay-
ment of the taxes or tax offenses. Significant contribution 
to creation of the tax risk concept in the field of taxation 
and development of the theoretical basis for building tax 
risk management system at the State level was made by 
Ukrainian scientists O. Desiatniuk [23; 24], V. Vitlinskyi, 
O. Tymchenko [25], O. Dolhyi [26], N. Yevtushenko [27], 
and S. Brekhov [28; 29]. N. Yevtushenko in her work of-
fered the following definition of the concept of tax risk 
from the State’s point of view and as represented by the 
authorized bodies – it is the probability (threat) of not re-
ceiving taxes to the budget due to the taxpayers’ methods 
of minimizing taxation that are possible because of flaws 
in tax legislation [27]. However, at the theoretical level 
the question of building a TP risk management system 
requires additional research.

REGULATIONS of RM and TAX LAW
In the guidelines of the Treasury of the UK (HM 

Treasury) on risk management, the risk is considered as 
an uncertain outcome which can be a positive opportu-
nity or negative threat due to some actions or events [30]. 
The standard principles, structure and the process of risk 
management are presented in the ISO 31000:2018 of Inter-
national Organization of Standardization (hereinafter –  
IOS) [31], that also issued the Guidelines of Implemen-
tation [32] and in the Risk Management Standard of 
Fede ration of European Risks Management Associations 
(FERMA) [33]. In the HM Treasury Guidelines it is writ-
ten that risk must be assessed in terms of the probability 
of its occurrence and the result it may have caused and 
risk management also includes their identifying, evalua-
tion and response to them [34].

The Organization for Economic Cooperation and 
Development (OECD) has issued the Guidelines that 
have a conception of applying modern risks management 
principles for tax risk management purposes [35]. In ad-
dition, OECD has prepared a number of documents on 
building effective risk management process for tax ad-
ministration [36; 37] and a Handbook on Transfer Pric-
ing Risk Assessment [38]. 

The Guide for Tax Administrations “Compliance 
Risk Management” published by the European Commis-

sion provides for practicable framework for applying risk 
management for tax administrating [39].

The Report on Transfer Pricing Risk Management 
of the EU Joint Transfer Pricing Forum provides for gen-
eral principles to be applied for the TP RM, recommends 
to develop the specific criteria for TP risks identification 
and to exchange on information on TP risks assessment 
between countries of the European Union according to 
the framework that is envisaged by the EU Directive on 
Administrative Cooperation (2011/16/EU) [40; 41].

The main principals and producers of the TP tax 
control in Ukraine are envisaged by the Tax Code 
of Ukraine, that defines four main forms of the 

TP tax control. Ukrainian expert M. Mishyn in his works 
additionally identifies control over taxpayer’s adjustment 
(independently and under the Mutual Agreement Proce-
dure) as a separate element of control [42]. Considering 
the opinion of the scientist, we offer the following clas-
sification of the forms of tax control with TP: 

1) monitoring of the CT; 
2) the survey of authorized people and/or the em-

ployees of the taxpayer on the TP questions; 
3) tax audits on the taxpayer’s compliance with the 

“arm’s length principle”; 
4) Advance Pricing Agreement Procedure; 
5) self-adjustment; 
6) corresponding adjustment. 

To govern the monitoring of the CT and ensure 
its transparency, the Ministry of Finance of Ukraine ap-
proved the Procedure of monitoring of the CT (herein-
after – the Procedure No. 706), that establishes the ad-
ministrative framework for the carrying out of the CT 
monitoring [43].

As provided by the Procedure No. 706, the goals of 
the monitoring of the CT are as follows: a) establishing 
compliance with the “arm’s length principle”; b) identify-
ing possible TP risks; c) identifying the risks of absence of 
economic reason (business purpose); d) risks analysis of 
underestimating tax liabilities by the taxpayer; e) ensur-
ing control over the timeliness and completeness of the 
TP reporting [43]. 

According to the Procedure No. 706, the monitor-
ing of CT is carried out in five stages: 

1) primary information analysis while conducting 
CT; 

2) control over submission of reports on CT, notifi-
cations on the MNE Group participation, Coun-
try-by-Country reporting; 

3) analysis of reports on controlled operations and 
notifications on the MNE Group participation; 

4) analysis of the TP documentation, submitted by 
the taxpayer and/or global documentation on TP 
(master file); 

5) analysis of Country-by-Country reporting [43]. 
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RESULTS and DISCUSSION
To ensure the transparency for the taxpayers as 

well as to partially standardize the TP tax control pro-
cess, a number of procedures of this area in Ukraine are 
formalized and published although in most EU countries 
they are for the internal use of tax administration with 
the restricted access. 

In order to improve the TP risk management, tax 
administrations introduce more detailed requirements for 
the TP tax reporting. So, recent amendments for the TP 
tax return in Polish creates an ideal tool for the identifica-
tion of the risky TP transaction [44]. As the Ukrainian TP-
tax return provides for the detailed information on con-
trolled transaction on transactions level, it allows to build 
unique efficient database for tax control purposes [45].

The Procedure No. 706 establishes a clear list of the 
TP risks criteria: 
 unprofitability according to the financial state-

ment in more than one reporting period;
 inconsistency of financial results (indicators of 

profitability) of the taxpayer with the average in-
dicators within the industry;

 significant number of transactions with non-
resident related parties that are registered in the 
States (at the territories), included in the List of 
States; 

 significant number of transactions with the re-
lated parties of non-residents, whose organiza-
tional and legal form is included in the List of 
OLF (organizational and legal form);

 significant number of transactions with intangi-
ble assets, such as royalties, licenses, patents fees, 
trademarks as well as other forms of intellectual 
property; 

 significant number of transactions for providing/
receiving internal group services, paid royalties 
and/or interest on financial loans; 

 negative net assets with existence of loans, bor-
rowings and other debt obligations that arose 
from transactions with the related parties of non-
residents;

 conducting economic transactions that are not 
typical for current activity of the taxpayer; 

 non-compliance of goods recipients as reported 
by the customs clearance with the parties of the 
agreement (usage of indirect contacts); 

 lack of significant main assets [43].

We believe that for the effectiveness of the 
analysis process of the CT, in the Procedure 
No. 706 it should be noted that the purpose 

of the analysis about CT should be comparison of the CT 
indicators with uncontrolled transactions. In our opin-
ion, when the taxpayer has signed the Advance Pricing 
Agreement with STS or the supervisory authority has 
received the information from foreign tax authorities 
in the framework of information exchange on request 

(EOIR), related to this company the Procedure No. 706 
should contain provisions about the necessity to monitor 
whether the CT conditions meet the conditions agreed in 
relevant agreements. 

In our opinion, to reveal the risks with TP at this 
stage it is advisable for the controlled authority to per-
form the following: 

1) comparison of profitability indicators with the 
average indicators for the industry;

2) comparison of prices of controlled commodity 
transactions with the quoted prices;

3) comparison of prices of controlled transactions 
with the market prices for goods (works, servic-
es) (except commodities); 

4) building forecasts of financial and price indica-
tors of BEs, industry, market, etc. on the basis of 
historical data.

We propose to compare the profitability of tax-
payers with the average in the industry ac-
cording to the following algorithm:

1) to create the list of all taxpayers who filed the CT 
Report by type of economic activity (at the class 
level – 4 characters of Standard Industrial Classi-
fication code (hereinafter – KVED), codes of the 
main directorates, where the taxpayer is regis-
tered, indicating the total amount of CT in terms 
of types of transaction (Tbl. 1).

Table 1

List of taxpayers that carried out the CT for the reporting 
period in terms of types of the transaction subject

Taxpayer

Ty
pe

 o
f c

om
pa

ny
 e

co
no

m
ic

 
ac

tiv
ity

 a
cc

or
di

ng
 to

 th
e 

St
an

da
rd

 
In

du
st

ria
l C

la
ss

ifi
ca

tio
n 

co
de

Transaction type

To
ta

l 
am

ou
nt

 o
f 

CT
, U

AH

Co
m

pa
ny

 n
am

e

Co
m

pa
ny

 co
de

Ex
po

rt

Im
po

rt

"201" (Goods)

"202" (Intangible assets)

"203" (Securities)

"204" (Service)

"207" (Work)

"208" (Financing by 
non-resident of the 
current activities of its 
permanent establish-
ment in Ukraine)

"209" (Commodities)

Source: developed by the author.
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2) To calculate the indicators of profitability of 
taxpayers who carried out the CT for the corre-
sponding year or for several tax periods (years) as 
follows:

a) operating margin (if export CT ≥ import CT);
b) net cost plus (if import CT > export CT).

When using several tax periods (years), the 
weighted average value of the profit level in-
dicator for a comparable entity is calculated. 

The Procedure for determining the weighted average 
value of the profit level indicator for a comparable legal 
entity for the transfer pricing purposes was approved 
by the resolution of the Cabinet of Ministers of Ukraine 
dated March 29, 2017 No. 191 (hereinafter – Procedure 
No. 191) [46].

3) To create the list of the legal entities for each 
reporting year that do not directly and/or indi-
rectly own the corporate rights of another legal 
entity with a share of such participation of 25 
percent or more and/or do not have as a partici-
pant (shareholder) a legal entity with a share di-
rect (indirect) participation in the amount of 25 
percent or more. The list can be prepared taking 
into account the criterion of minimum revenue 
from the sale of products (goods, works, servic-
es) in order not to include legal entities that carry 
out incomparable activities.

4) To calculate the range of profitability and the me-
dian of the range of profitability for the relevant 
year or for several tax periods (years) for legal 
entities from the list, taking into account the cri-
terion of foreign economic activity by these legal 
entities:

a) profitability range and median of the range for 
operating margin indicator according to the relevant 
KVED (at the class level) for all taxpayers from the list, 

excluding taxpayers who: i) carried out controlled trans-
actions; ii) did not carry out foreign economic transac-
tions; iii) were unprofitable according to the accounting 
(financial) statements (when calculating for several tax 
periods (years) – more than one reporting period);

b) profitability range and median of the range for 
net cost-plus indicator according to the relevant KVED 
(at the class level) for all taxpayers on the list, excluding 
taxpayers who: 

– profitability range and median of the range for 
operating carried out controlled transactions; 

– did not carry out foreign economic transactions;
– were unprofitable according to the accounting 

(financial) statements (when calculating for several tax 
periods (years) – more than one reporting period).

 5) To assess the potential risks according to the fol -
lowing rule:

– if the total amount of export CT exceeds or is 
equal to the total amount of import CT, the taxpayer’s 
net cost plus indicator is compared with the minimum 
value of the net cost-plus range according to the relevant 
KVED (at the class level);

– if the total amount of import CT exceeds the to-
tal amount of export CT, the taxpayer’s operating margin 
indicator is compared with the minimum value of the op-
erating margin range according to the relevant KVED (at 
the class level).

The Procedure for calculating the price (profitabil-
ity) range and the median of the price (profitability) range 
for the transfer pricing purposes was approved by the 
Resolution of the Cabinet of Ministers of Ukraine dated 
June 4, 2015 No. 381 [47].

The Guide for Tax Administrations “Compliance 
Risk Management” recommends to evaluate the prob-
ability of risks occurrence and consequences for the risks 
assessing and ranking, and as an option suggests applying 
a risks matrix (Fig. 1) [39]. 

 

high

medium

low
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isk

minor moderate major

Impact of risk

Fig. 1. Tax risks matrix
Source: сompiled by [39].
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In accordance with the above mentioned matrix and 
on the basis of the profitability calculation, we sug-
gest building the TP risks matrix according to the 

rules provided in the Tbl. 2.
Table 2

The TP risks matrix 

Risk  
probability

Export CT ≥  
Import CT

Import CT >  
Export CT

High

net cost plus of the 
taxpayer < 50% × 
minimum value of 
the net cost-plus 
range

operating margin of 
the taxpayer < 50% 
× minimum value of 
the operating mar-
gin range

Medium

50% × minimum 
value of the net 
cost-plus range < 
net cost plus of the 
taxpayer < 75% × 
minimum value of 
the net cost-plus 
range

50% × minimum 
value of the operat-
ing margin range  
< operating margin 
of the taxpayer  
< 75% × minimum 
value of the operat-
ing margin range

Low

75% × minimum 
value of the net 
cost-plus range  
< net cost plus of 
the taxpayer < mini-
mum value of the 
net cost-plus range

75% × minimum 
value of the operat-
ing margin range  
< operating margin 
of the taxpayer  
< minimum value 
of the operating 
margin range

Source: developed by the author. 

6) To assess the risks impact. We propose to use the 
following algorithm for the assessment (Tbl. 3).

7) According to the results of the risk assessment, 
the taxpayers should be ranked according to the 
consequences of risk into 3 groups, based on the 
total quantitative level of deviation:

– minor;
– moderate;
– major.
In our opinion, the taxpayers should be informed on 

the results of the risk assessment by publishing them in 
the Electronic Cabinet of the taxpayer. Thus, the compa-
nies will be able to re-evaluate their TP risks and, if neces-
sary, make TP-adjustments. This, in turn, will allow the 
STS not to initiate the TP tax audit, that will reduce the 
administrative burden for both the company and the STS.

CONCLUSIONS 
The analysis of scientific literature indicates that ef-

fective TP tax control is important both for the State as 
it allows timely detection of TP risks, and for the com-
pany, because it can cause additional tax charges, signifi-
cant penalties and long-term tax disputes. We find that an 
important form of the TP tax control is the monitoring 
of CT, which consists of five stages. Analysis of reporting 
on CT is one of the stages of monitoring of the CT, the 
tasks of which are risks identification and analysis. During 
the analysis of the reporting on CT we suggest compar-
ing the comparable indicators of CT with uncontrolled 
operations. For the identification of the TP risks during 

Table 3

Calculation of risk assessment and their adjusted assessment

Factor Calculation of the risk impact  
assessment Adjustment of risk assessment

Total amount  
of controlled export 
transactions ≥ the total 
amount of controlled  
import transactions

Quantitative risk assessment should be calculated as 
the deviation of the net cost plus the taxpayer from 
the minimum value of the net cost plus range accord-
ing to the relevant KVED, multiplied by the sum of 
the cost of goods (works, services) sold and operating 
expenses of the taxpayer and multiplied by the cor-
porate profit tax rate.  
Additionally, the calculation of the risk impact assess
ment for the deviation from the median of the net cost
plus range is carried out

Multiplication by the percentage of  
export CT in the taxpayer’s net revenue.  
If required increasing/decreasing coeffi
cients for this factor could be applied

 Total amount  
of controlled import 
transactions ≥ the total 
amount of controlled  
export transactions

Deviation of the operating margin of the taxpayer 
from the minimum value of the operating margin 
range according to the relevant KVED, multiplied by 
net revenue from the sale of goods (works, services), 
excluding excise tax, duties, value added tax, other 
taxes and fees, and multiplied by the corporate profit 
tax rate.  
Additionally, the calculation of the risk impact assess
ment for the deviation from the median of the operating 
margin range is carried out

Multiplication by the quantitative risk 
assessment must be adjusted by the 
percentage of import CT in the amount 
of cost of goods (works, services) sold 
and operating costs of the taxpayer.  
If required increasing/decreasing coeffi
cients for this factor could be applied

Source: developed by the author.
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the monitoring of CT, it is recommended to compare the 
indicators of profitability of taxpayers with the average 
industry indicators. The findings of this study confirmed 
that for the TP risks identification, it is important to as-
sess it and the probability of its occurrence and conse-
quences, it is advisable to use the matrix of TP risks, and 
for risks assessment calculation the adjustment should be 
done. According to the probability of risks occurrence it 
is necessary to prepare ranking and carry out appropriate 
tax control measures. To increase the level of voluntary 
tax compliance, the tax authority should inform taxpayers 
about the identified TP risks. The scientific novelty of this 
research is the development of the algorithm for compar-
ing the taxpayers’ profitability with the industry average 
and the methodology of the TP risks matrix building.

The limitation of this research is that any compari-
son of prices of CT with commodities, goods, and ser-
vices was not considered. Therefore, prospects for future 
research should also include these other stages of the TP 
risk management in a particular development of an al-
gorithm for comparing the prices of CT with the quoted 
prices for raw materials.                   

BIBLIOGRAPHY

1. White J. The biggest TP cases of 2121 so far / ITR. 
05.08.2021. URL: https://www.internationaltaxreview.
com/article/b1t0hbfy0zhshp/the-biggest-tp-cases-of-
2021-so-far

2. Jost S. P., Pfaffermayr M., Winner H. Transfer pricing as a 
tax compliance risk. Accounting and Business Research. 
2014. Vol. 44. Iss. 3. P. 260–279. 

 DOI: https://doi.org/10.1080/00014788.2014.883062
3. Tax notes. URL: https://www.taxnotes.com/document-

list/contributors-authors/osborn-jason
4. Pearson T. C. Preparing Multinational Companies 

for Transfer Pricing Audits of Intangibles. British 
Young University International Law & Management 
Review. 2006. Vol. 2. Iss. 2. P. 159–200. URL: https://
digitalcommons.law.byu.edu/cgi/viewcontent.
cgi?article=1016&context=ilmr

5. Луценко І. С. Податковий контроль у сфері транс-
фертного ціноутворення в Україні: сучасна практи-
ка. Економіка та держава. 2020. № 7. С. 129–134. 

 DOI: https://doi.org/10.32702/2306-6806.2020.7.129
6. Брехов С. С. Напрями розвитку контролю за транс-

фертним ціноутворенням в Україні. Соціальноеко
номічні проблеми сучасного періоду України. 2016. 
Вип. 4. С. 126–131.

7. Задорожня Л. А. Міжнародна практика трансферт-
ного ціноутворення в контексті оподаткування до-
ходів фізичних та юридичних осіб України. Економі
ка і фінанси. 2014. № 10. С. 62–70.

8. Мішин М. Перевірки трансфертного ціноутворення: 
підстави, процедури, наслідки. URL: https://home.
kpmg/ua/uk/home/media/press-releases/2019/08/
peredavannya-transfertnoho-tsinoutvorennya.html

9. Кругляк В. В., Курілов Є. А. Основні положення моні-
торингу контрольованих операцій як складової по-
даткового контролю за дотриманням правил транс-

фертного ціноутворення в Україні. Економічний 
вісник. Серія «Фінанси, облік, оподаткування». 2021. 
№ 7. С. 61–73. DOI: https://doi.org/10.33244/2617-
5932.7.2021.61-73

10. Approved report on “A Coordinated Approach to 
Transfer Pricing Controls within the EU (2018). URL: 
https://tpguidelines.com/14032-2/

11. Stanton T., Webster D. W. Managing Risks and Perfor-
mance: A Guide for Government Decision Makers. 
John Wiley & Sons, Inc. 2014. 336 p.

12. Вітлінський В. В., Верченко П. І. Аналіз, моделювання 
та управління економічним ризиком : навч.-метод. 
посіб. Київ : КНЕУ, 2000. 292 с.

13. Вітлінський В. В., Наконечний С. І. Ризик у менедж-
менті. Київ : Борисфен-М, 1996, 325 с.

14. Євтушенко Н. О. Механізми мінімізації економічних 
ризиків на промислових підприємствах : автореф. 
дис. … канд. екон. наук : 08.00.04. Маріуполь, 2011. 
20 с.

15. Betts S., Chooi A. Fiscal Affairs Department, Revenue 
Administration: Managing Risks to Revenue. Part II: 
Managing Cross-Cutting Compliance Risks. Washing-
ton, DC: International Monetary Fund, 2019.

16. Chooi A. Improving Tax Compliance Establishing a 
Risk Management Framework Governance. Assian De
velopmnet Bank Brief. 2020. Iss. 39. URL: https://www.
adb.org/sites/default/files/publication/562431/gover-
nance-brief-039-improving-tax-compliance.pdf

17. Tamás Czinege C. Risk Management in Order to En-
hance Compliance of Taxpayers in Hungary. IOTA. April 
2019. URL: https://www.iota-tax.org/sites/default/
files/documents/publications/IOTA_Papers/iota_pa-
per_risk_analysis_in_hungary.pdf

18. Eberhartinger E., Zieser M. The Effects of Cooperative 
Compliance on Firms’ Tax Risk, Tax Risk Management 
and Compliance Costs. Schmalenbach Journal of Busi
ness Research. 2021. Vol. 73. P. 125–178. 

 DOI: https://doi.org/10.1007/s41471-021-00108-6
19. Plesner Rossing C. Tax strategy control: The case of 

transfer pricing tax risk management. Management. 
Accounting Research. 2013. Vol. 24. Iss. 2. P. 175–194. 

 DOI: https://doi.org/10.1016/j.mar.2013.04.008
20. Дзецько Я. Ю., Мельничук Г. С. Податкові ризики 

та їх вплив на стан економічної безпеки підприєм-
ства. Глобальні та національні проблеми економіки. 
2017. Вип. 15. С. 206–210. URL: http://global-national.
in.ua/archive/15-2017/41.pdf

21. Гуцалюк О. І., Левковець Н. П. Вплив податків на фі-
нансову безпеку підприємств. Управління проекта
ми, системний аналіз і логістика. Серія «Економічні 
науки». 2015. № 15. Ч. 2. С. 70–76.

22. Грачов О. В. Податкова безпека як невід’ємна скла-
дова економічної безпеки підприємства. Вісник еко
номіки транспорту і промисловості. 2010. № 29.  
С. 86–88. 

23. Десятнюк О. М. Стратегічні орієнтири управління 
податковими ризиками. Бізнес Інформ. 2012. № 11.  
C. 248–251. URL: https://www.business-inform.net/exn-
port_pdf/business-inform-2012-11_0-pages-248_251.pdf

24. Десятнюк О. М. Моніторинг податкових ризиків : 
навч.-метод. посіб. Тернопіль : Воля, 2003. 168 с.

25. Вітлінський В. В., Тимченко О. М. Джерела і види по-
даткових ризиків, їх взаємозв’язок. Фінанси України. 
2007. № 3. С. 132–139.



Е
К
О
Н
О
М
ІК

А
	

	Ф
ІН

АН
СИ

, Г
РО

Ш
О

ВИ
Й

 О
БІ

Г 
І К

РЕ
Д

И
Т

261БІЗНЕСІНФОРМ № 8_2023
www.business-inform.net

26. Долгий О. А. Механізми державного управління по-
датковою службою України в умовах ризиків : дис. …  
д-ра наук з держ. упр.: 25.00.02. Ірпінь, 2006. 441 с.

27. Євтушенко Н. О. Податкові ризики та система керу-
вання ними. Вісник Дніпропетровського універси
тету. Серія «Менеджмент інновацій». 2016. Вип. 6. 
С. 68–77. DOI: https://doi.org/10.15421/191607 

28. Брехов С. С. Концепція горизонтального моніто-
рингу великих платників податків. Збірник наукових 
праць Національного університету державної по
даткової служби України. 2014. № 1. С. 33–41..

29. Брехов С. С., Задорожня Л. А. Передумови та напря-
ми протидії агресивному податковому плануванню 
в Україні // Фіскальна політика в умовах макроеко-
номічної стабілізації : збірник наукових праць за 
матеріалами науково-практичного інтернет-семі-
нару (м. Ірпінь, 21–31 травня 2016 р.). Ірпінь, 2016. 
C. 70–72. URL: http://ndi-fp.asta.edu.ua/thesis/235

30. The Orange Book. Management of Risk – Principles 
and Concepts. October 2004. URL: https://assets.pub-
lishing.service.gov.uk/government/uploads/system/
uploads/attachment_data/file/1154709/HMT_Or-
ange_Book_May_2023.pdf

31. ISO 31000:2018. Risk management – a practical guide. 
URL:  https://www.iso.org/iso-31000-risk-manage-
ment.html

32. ISO/TR 31004:2013. Risk management – Guidance for 
the implementation of ISO 31000. URL: https://www.
iso.org/standard/56610.html

33. A Risk Management Standard. IRM, 2002. URL: Risk_
Management_Standard_030820

34. Compliance Risk Management: Managing and Improv-
ing Tax Compliance / OECD. Paris, 2004. URL: https://
www.oecd.org/tax/administration/33818656.pdf

35. Forum on Tax Administration: Small/Medium Enterprise 
(SME) Compliance Sub-Group. Guidance Note: Evalu-
ating the Effectiveness of Compliance Risk Treatments 
Strategies / OECD. Paris, November 2010. URL: https://
www.oecd.org/ctp/administration/46274278.pdf 

36. Tax Compliance Risk. In: Tax Administration 2017: 
Comparative Information on OECD and Other Ad-
vanced and Emerging Economies / OECD Publishing, 
Paris, 2017. 

 DOI: https://doi.org/10.1787/tax_admin-2017-9-en
37. Enterprise Risk Management Maturity Model Maturity 

Model / OECD. Paris, 2021. www.oecd.org/tax/forum-
on-tax-administration/publications-and-products/
enterprise-risk-management-maturity-model.htm

38. Public Consultation: Draft Handbook on Transfer Pric-
ing Risk Assessment / OECD. Paris, 30 April 2013. URL: 
https://tpguidelines.com/april-2013-draft-handbook-
on-transfer-pricing-risk-assessment/

39. Compliance Risk Management Guide for Tax Admin-
istrations. Luxembourg : Office for Official Publica-
tions of the European Commission, 2010. URL: https://
taxation-customs.ec.europa.eu/system/files/2023-01/
Compliance%20risk%20management%20guide%20
for%20tax%20administrations.pdf

40. Report on Transfer Pricing Risk Management. EU 
Joint Transfer Pricing Forum 2013. DOC: JTPF/007/
FINAL/2013/EN.  URL:  https://taxation-customs.
ec.europa.eu/eu-joint-transfer-pricing-forum-meet-
ing-6-june-2013_en

41. Council Directive 2011/16/EU of 15 February 
2011 on administrative cooperation in the field 
of taxation and repealing Directive 77/799/EEC. 
URL:  https://eur-lex.europa.eu/legal-content/en/
ALL/?uri=celex%3A32011L0016

42. Розділ 12. Податковий контроль за ТЦ. URL: http://
www.visnuk.com.ua/uk/publication/100005535-
rozdil-12-podatkoviy-kontrol-za-tts

43. Наказ Міністерства фінансів України «Про затвер-
дження Порядку проведення моніторингу контр-
ольованих операцій та Порядку опитування упо-
вноважених, посадових осіб та/або працівників 
платника податків з питань трансфертного ціноут-
ворення» від 14.08.2015 р. № 706. URL: https://zakon.
rada.gov.ua/laws/show/z1055-15#Text 

44. Marciniak M., Dymkowska M. Poland prepares for new 
TP-R reporting / ITR. 27.01.2020. URL: https://www.
internationaltaxreview.com/article/b1k3gzpgx2zvtw/
poland-poland-prepares-for-new-tp-r-reporting

45. Наказ Міністерства фінансів України «Про затвер-
дження форми та Порядку складання Звіту про 
контрольовані операції» від 18.01.2016 р. № 8. URL: 
https://zakon.rada.gov.ua/laws/show/z0187-16#Text

46. Постанова Кабінету Міністрів України «Про затвер-
дження Порядку визначення середньозваженого 
значення показника рентабельності для зіставної 
юридичної особи для цілей трансфертного ціноут-
ворення» від 29.03.2017 р. № 191. URL: https://zakon.
rada.gov.ua/laws/show/191-2017-п#Text

47. Постанова Кабінету Міністрів України «Про затвер-
дження Порядку розрахунку діапазону цін (рента-
бельності) та медіани такого діапазону для цілей 
трансфертного ціноутворення» від 04.06.2015 р.  
№ 381. URL: https://zakon.rada.gov.ua/laws/show/ 
381-2015-п#Text

Scientific superviser – Fomina O. V., Doctor of Sciences  
in Economics, Professor, Head of the Department of Accounting and 

Taxation, State University of Trade and Economics (Kyiv)

REFERENCES

“A Risk Management Standard“. IRM, 2002. Risk_Manage-
ment_Standard_030820

“Approved report on “A Coordinated Approach to Transfer 
Pricing Controls within the EU (2018)“. https://tpguide-
lines.com/14032-2/

Betts, S., and Chooi, A. Fiscal Affairs Department, Revenue 
Administration: Managing Risks to Revenue. Part II: 
Managing Cross-Cutting Compliance Risks. Washing-
ton, DC: International Monetary Fund, 2019.

Brekhov, S. S. “Kontseptsiia horyzontalnoho monitorynhu 
velykykh platnykiv podatkiv“ [The Concept of Hori-
zontal Monitoring of Large Taxpayers]. Zbirnyk nau
kovykh prats Natsionalnoho universytetu derzhavnoi 
podatkovoi sluzhby Ukrainy, no. 1 (2014): 33-41.

Brekhov, S. S. “Napriamy rozvytku kontroliu za transfert-
nym tsinoutvorenniam v Ukraini“ [Development Di-
rections of Control Over Transfer Pricing in Ukraine]. 
Sotsialnoekonomichni problemy suchasnoho periodu 
Ukrainy, no. 4 (2016): 126-131.

Brekhov, S. S., and Zadorozhnia, L. A. “Peredumovy ta napria - 
my protydii ahresyvnomu podatkovomu planuvanniu 



262

Е
К
О
Н
О
М
ІК

А
	

	Ф
ІН

АН
СИ

, Г
РО

Ш
О

ВИ
Й

 О
БІ

Г 
І К

РЕ
Д

И
Т

БІЗНЕСІНФОРМ № 8_2023
www.business-inform.net

v Ukraini“ [Background and Directions for Counteract-
ing to Aggressive Tax Planning in Ukraine]. Fiskalna 
polityka v umovakh makroekonomichnoi stabilizatsii 
(2016): 70-72. http://ndi-fp.asta.edu.ua/thesis/235

“Compliance Risk Management Guide for Tax Adminis-
trations“. Luxembourg : Office for Official Publications 
of the European Commission, 2010. https://taxation-
customs.ec.europa.eu/system/files/2023-01/Compli-
ance%20risk%20management%20guide%20for%20
tax%20administrations.pdf

“Compliance Risk Management: Managing and Improving 
Tax Compliance“. OECD. Paris, 2004. https://www.oecd.
org/tax/administration/33818656.pdf

“Council Directive 2011/16/EU of 15 February 2011 on ad-
ministrative cooperation in the field of taxation and re-
pealing Directive 77/799/EEC“. https://eur-lex.europa.
eu/legal-content/en/ALL/?uri=celex%3A32011L0016.

Chooi, A. “Improving Tax Compliance Establishing a Risk 
Management Framework Governance“. Assian Devel
opmnet Bank Brief, iss. 39 (2020). https://www.adb.org/
sites/default/files/publication/562431/governance-
brief-039-improving-tax-compliance.pdf

Desiatniuk, O. M. “Stratehichni oriientyry upravlinnia po-
datkovymy ryzykamy“ [Strategic Goals of Tax Risk 
Management]. Biznes Inform, no. 11 (2012): 248-251. 
https://www.business-inform.net/export_pdf/busi-
ness-inform-2012-11_0-pages-248_251.pdf

Desiatniuk, O. M. Monitorynh podatkovykh ryzykiv [Moni-
toring of Tax Risks]. Ternopil: Volia, 2003.

Dolhyi, O. A. “Mekhanizmy derzhavnoho upravlinnia po-
datkovoiu sluzhboiu Ukrainy v umovakh ryzykiv“ 
[Mechanisms of State Management of the Tax Service 
of Ukraine in Conditions of Risks]: dys. … dra nauk z 
derzh. upr.: 25.00.02, 2006.

Dzetsko, Ya. Yu., and Melnychuk, H. S. “Podatkovi ryzyky ta 
yikh vplyv na stan ekonomichnoi bezpeky pidpryiem-
stva“ [Tax Risks and Their Impact on the Economic Se-
curity of the Enterprise]. Hlobalni ta natsionalni prob
lemy ekonomiky., iss. 15 (2017): 206-210. http://global-
national.in.ua/archive/15-2017/41.pdf

“Enterprise Risk Management Maturity Model Maturity 
Model“. OECD. Paris, 2021. www.oecd.org/tax/forum-
on-tax-administration/publications-and-products/
enterprise-risk-management-maturity-model.htm

Eberhartinger, E., and Zieser, M. “The Effects of Cooperative 
Compliance on Firms' Tax Risk, Tax Risk Management 
and Compliance Costs“. Schmalenbach Journal of Busi
ness Research, vol. 73 (2021): 125-178. 

 DOI: https://doi.org/10.1007/s41471-021-00108-6
“Forum on Tax Administration: Small/Medium Enterprise 

(SME) Compliance Sub-Group. Guidance Note: Evalu-
ating the Effectiveness of Compliance Risk Treatments 
Strategies“. OECD. Paris, November 2010. https://www.
oecd.org/ctp/administration/46274278.pdf

Hrachov, O. V. “Podatkova bezpeka yak nevidiemna skla-
dova ekonomichnoi bezpeky pidpryiemstva“ [Tax Se-
curity as an Integral Component of the Economic Se-
curity of the Enterprise]. Visnyk ekonomiky transportu i 
promyslovosti, no. 29 (2010): 86-88.

Hutsaliuk, O. I., and Levkovets, N. P. “Vplyv podatkiv na fi-
nansovu bezpeku pidpryiemstv“ [The Impact of Taxes 
on the Financial Security of Enterprises]. Upravlinnia 
proektamy, systemnyi analiz i lohistyka. Seriia «Ekonomi
chni nauky», vol. 2, no. 15 (2015): 70-76.

“ISO 31000:2018. Risk management - a practical guide“. 
https://www.iso.org/iso-31000-risk-management.
html

“ISO/TR 31004:2013. Risk management - Guidance for the 
implementation of ISO 31000“. https://www.iso.org/
standard/56610.html

Jost, S. P., Pfaffermayr, M., and Winner, H. “Transfer pricing 
as a tax compliance risk“. Accounting and Business Re
search, vol. 44, no. 3 (2014): 260-279. 

 DOI: https://doi.org/10.1080/00014788.2014.883062
Kruhliak, V. V., and Kurilov, Ye. A. “Osnovni polozhennia 

monitorynhu kontrolyovanykh operatsii yak skladovoi 
podatkovoho kontroliu za dotrymanniam pravyl trans-
fertnoho tsinoutvorennia v Ukraini“ [The Main Provi-
sions of the Monitoring of Controlled Transactions as 
a Component of Tax Control Over Compliance with 
the Rules of Transfer Pricing in Ukraine]. Ekonomichnyi 
visnyk. Seriia «Finansy, oblik, opodatkuvannia», no. 7 
(2021): 61-73. 

 DOI: https://doi.org/10.33244/2617-5932.7.2021.61-73
Lutsenko, I. S. “Podatkovyi kontrol u sferi transfertnoho ts-

inoutvorennia v Ukraini: suchasna praktyka“ [Tax Con-
trol in the Field of Transfer Pricing in Ukraine: Current 
Practice]. Ekonomika ta derzhava, no. 7 (2020): 129-134. 

 DOI: https://doi.org/10.32702/2306-6806.2020.7.129
[Legal Act of Ukraine] (2015). https://zakon.rada.gov.ua/

laws/show/z1055-15#Text
[Legal Act of Ukraine] (2015). https://zakon.rada.gov.ua/

laws/show/381-2015-п#Text
[Legal Act of Ukraine] (2016). https://zakon.rada.gov.ua/

laws/show/z0187-16#Text 
[Legal Act of Ukraine] (2017). https://zakon.rada.gov.ua/

laws/show/191-2017-п#Text
Marciniak, M., and Dymkowska, M. “Poland prepares for 

new TP-R reporting“. ITR. January 27, 2020. https://
www.internationaltaxreview.com/article/b1k3gzp-
gx2zvtw/poland-poland-prepares-for-new-tp-r-re-
porting

Mishyn, M. “Perevirky transfertnoho tsinoutvorennia: pid-
stavy, protsedury, naslidky“ [Transfer Pricing Audits: 
Grounds, Procedures, Consequences]. https://home.
kpmg/ua/uk/home/media/press-releases/2019/08/
peredavannya-transfertnoho-tsinoutvorennya.html

“Public Consultation: Draft Handbook on Transfer Pricing 
Risk Assessment“. OECD. Paris, 30 April 2013. https://
tpguidelines.com/april-2013-draft-handbook-on-
transfer-pricing-risk-assessment/

Pearson, T. C. “Preparing Multinational Companies for 
Transfer Pricing Audits of Intangibles“. British Young Uni
versity International Law & Management Review, vol. 2, 
iss. 2 (2006): 159-200. https://digitalcommons.law.byu.
edu/cgi/viewcontent.cgi?article=1016&context=ilmr

Plesner Rossing, C. “Tax strategy control: The case of trans-
fer pricing tax risk management“. Management Ac
counting Research, vol. 24, no. 2 (2013): 175-194.

“Report on Transfer Pricing Risk Management“. EU Joint 
Transfer Pricing Forum 2013. 

 DOC: JTPF/007/FINAL/2013/EN. https://taxation-cus-
toms.ec.europa.eu/eu-joint-transfer-pricing-forum-
meeting-6-june-2013_e

“Rozdil 12. Podatkovyi kontrol za TTs“ [Chapter 12. Tax 
Control of Shopping Centers]. http://www.visnuk.
com.ua/uk/publication/100005535-rozdil-12-podat-
koviy-kontrol-za-tts



Е
К
О
Н
О
М
ІК

А
	

	Ф
ІН

АН
СИ

, Г
РО

Ш
О

ВИ
Й

 О
БІ

Г 
І К

РЕ
Д

И
Т

263БІЗНЕСІНФОРМ № 8_2023
www.business-inform.net

Stanton, T., and Webster, D. W. Managing Risks and Perfor
mance: A Guide for Government Decision Makers. John 
Wiley & Sons, Inc., 2014.

“The Orange Book. Management of Risk – Principles and 
Concepts“. October 2004. https://assets.publishing.
service.gov.uk/government/uploads/system/uploads/
attachment_data/file/1154709/HMT_Orange_Book_
May_2023.pdf

Tamas Czinege, C. “Risk Management in Order to Enhance 
Compliance of Taxpayers in Hungary“. IOTA. April 2019. 
https://www.iota-tax.org/sites/default/files/docu-
ments/publications/IOTA_Papers/iota_paper_risk_
analysis_in_hungary.pdf

Tax Compliance Risk Tax Administration 2017: Compara-
tive Information on OECD and Other Advanced and 
Emerging Economies. Paris: OECD Publishing, 2017. 
DOI: https://doi.org/10.1787/tax_admin-2017-9-en

Tax notes. https://www.taxnotes.com/document-list/con-
tributors-authors/osborn-jason

Vitlinskyi, V. V., and Nakonechnyi, S. I. Ryzyk u menedzhmenti 
[Risk in Management]. Kyiv: Borysfen-M, 1996, 325 с.

Vitlinskyi, V. V., and Tymchenko, O. M. “Dzherela i vydy po-
datkovykh ryzykiv, yikh vzaiemozviazok“ [Sources and 
Types of tax Risks, Their Relationship]. Finansy Ukrainy, 
no. 3 (2007): 132-139.

Vitlinskyi, V. V., and Verchenko, P. I. Analiz, modeliuvannia ta 
upravlinnia ekonomichnym ryzykom [Analysis, Model-
ing and Management of Economic Risk]. Kyiv: KNEU, 
2000.

White, J. “The biggest TP cases of 2121 so far“. ITR. August 
05, 2021. https://www.internationaltaxreview.com/
article/b1t0hbfy0zhshp/the-biggest-tp-cases-of-
2021-so-far

Yevtushenko, N. O. “Mekhanizmy minimizatsii ekonomi-
chnykh ryzykiv na promyslovykh pidpryiemstvakh“ 
[Mechanisms of Economic Risk Minimization at In-
dustrial Enterprises]: avtoref. dys. … kand. ekon. nauk : 
08.00.04, 2011.

Yevtushenko, N. O. “Podatkovi ryzyky ta systema keruvan-
nia nymy“ [Taxation Risks and the System of Their 
Management]. Visnyk Dnipropetrovskoho universytetu. 
Seriia «Menedzhment innovatsii», no. 6 (2016): 68-77. 

 DOI: https://doi.org/10.15421/191607
Zadorozhnia, L. A. “Mizhnarodna praktyka transfertnoho 

tsinoutvorennia v konteksti opodatkuvannia dok-
hodiv fizychnykh ta yurydychnykh osib Ukrainy“ [In-
ternational Practice of Transfer Pricing in the Context 
of Income Taxation of Individuals and Legal Entities of 
Ukraine]. Ekonomika i finansy, no. 10 (2014): 62-70.

УДК 336.1:336.2:336.5:338.1:338.2:339.7:354.1 
JEL: F20; F42; K19; K40; P41; P51 
DOI: https://doi.org/10.32983/2222-4459-2023-8-263-274

ФІНАНСОВЕ ЗАБЕЗПЕЧЕННЯ РОЗВИТКУ КРИТИЧНОЇ ІНФРАСТРУКТУРИ  
В УМОВАХ ПОВОЄННОЇ ВІДБУДОВИ ЕКОНОМІКИ УКРАЇНИ

2023 КИЗИМ М. О., ХАУСТОВА В. Є., ТРУШКІНА Н. В. 

УДК 336.1:336.2:336.5:338.1:338.2:339.7:354.1
JEL: F20; F42; K19; K40; P41; P51

Кизим М. О., Хаустова В. Є., Трушкіна Н. В. Фінансове забезпечення розвитку критичної інфраструктури 
в умовах повоєнної відбудови економіки України

У статті досліджено успішні практики та кейси фінансового забезпечення відбудови критичної інфраструктури у країнах світу, які свого часу 
постраждали від збройних конфліктів та активних бойових дій. Вивчення закордонного досвіду свідчить про необхідність залучення міжнарод-
ного фінансування переважно у формі грантів, фокусування на завданнях дієвого розвитку критичної інфраструктури із застосуванням меха-
нізму публічно-приватного партнерства. Разом із тим кожна країна має свої специфічні особливості. Встановлено, що до основних фінансових 
інструментів, які застосовувалися у країнах світу задля відновлення та модернізації критично важливих об’єктів інфраструктури, віднесено 
такі: безповоротна фінансова допомога США, кредити, прямі іноземні інвестиції, кошти державного бюджету, кошти фізичних та юридичних 
осіб, грантові кошти, донорська допомога міжнародних фінансових організацій, фінансова допомога неурядових організацій, пільгові позики, ре-
парація. На підставі узагальнення передового міжнародного досвіду визначено перспективи запровадження державно-приватного партнерства 
як пріоритетної моделі та ключового принципу повоєнної відбудови критичної інфраструктури в Україні. Виявлено, що на даний час не приді-
лено належної уваги створенню інституційних умов для розвитку критичної інфраструктури на засадах публічно-приватного партнерства 
в контексті повоєнної відбудови національної економіки. Запропоновано внести зміни та доповнення до законодавчих і нормативно-правових 
документів, а також розробити Національну стратегію повоєнної відбудови критичної інфраструктури в Україні та План її реалізації, у якому 
визначити відповідні фінансові інструменти та інститути. Побудовано структурну схему механізму фінансового забезпечення повоєнної від-
будови критичної інфраструктури в Україні з урахуванням міжнародної практики.
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