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Abstract. The article is focused on problems in the Georgian economy caused by the new coronavirus epidemic. The
current implementation of the state budget of Georgia for 2020 has been analyzed, attention has been drawn to the difficulties
of both tax and total revenue performance. The main focus is on the effectiveness of business support measures and the
transparency and legality of spending money. Measures have been taken on the operative elaboration and implementation
of the relevant micro-fiscal policy, in response to the shocks in demand-supply.

Coronavirus has caused many problems in the world economy. The world economy fell by 7.5% in the United States on
March 9, which has not happened on Wall Street since 2008 global economic crisis. Of course, the influence of Coronavirus
on the Georgia’s economy is severe, and the country is trying to deal with it in every possible way. If we analyze the current
state budget execution this year, it can be seen that the current state budget for 2020 has been implemented in the first
quarter. However, we should not expect the second quarter of the state budget for the same year, as this trend is already
visible in April and May. The problems will be reflected in May, both in terms of tax revenues and total revenues as well, which
is expected to double the state budget deficit of 2.5%, which means a complete failure of the two quarters.

It can be said that the shock of the economy that accompanies coronavirus is quite strange and it affects to the supply
and demand at the same time.

We see negative risks on the supply side, which is reflected in the high cost of doing business, the demand will decrease
as forincreased uncertainty, tighter security measures and restrictions on free movement, as a result, the ability of consumers
to spend their own money will be reduced.

Experience has shown that 1/3 of the economic losses will be caused by direct losses: job cuts, quarantine and etc. 2/3
of economic losses will be indirect - which will be related to the decrease in consumer confidence, changes in the behavior of
business entities, as well as the tightening of access to credit resources. It can be said that the global financial market is now
more stable than it was before the 2008 crisis, but the main challenge in the current situation is still to manage uncertainty.
In such a situation, it is inevitable that the funds from the budget will be prioritized for health care, so that the health care of
the citizens not to be hindered. It seems inevitable for us to resolve the demand —to develop appropriate microfiscal policies
in response to the shocks in supply.

It is welcome that the European Investment Bank supports Georgia in the fight against the new coronavirus, which is to
support Georgian business, support the health care system and accelerate the implementation of existing projects.

The World Bank provided $ 15 billion quick and instant assistance to address the first challenges of COVID-19, this was
mainly in the field of health and social care. The World Bank is currently working on three financial assistance packages: 1.
To assist the government in responding to health and social protection challenges, 2. Substantiation will be provided to the
state budget to reduce the expected deficit, 3. The World Bank intends to help small and medium-sized businesses to restore
jobs and develop the economy, with a particular focus on affected sectors such as tourism, the first phase shall be completed
by the end of April, which will be followed consistently. The World Bank has highlighted such an important circumstance as
the inevitability of a zoological recession, which will be followed by a slowdown in economic growth, which in the case of
Georgia will be 4% (which is significant to consider). According to the governmentss decision, 2 billion GEL has been allocated
for direct assistance to the economy, in order to provide emergency financial and material assistance to a number of different
categories of affected citizens.

Particular attention is paid to operative execution and control of measures envisaged in the concrete plan of economic
stimulus and the anti-crisis plan of the government.
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obagnds 3mbmbagodmbds dbmagmom g3mbmdagel 1edtegn
3bmdmgds gmddbs, ool dmboggdgonm, 98-80 odgo-
900l gobo 7,5 % - oo @ogpe, Gog 2008 Hemalb dbmagmom
930bmdozgbho 360080bab 393pgy ob gmgame, Gooddamboos
bodoboggmml g30bmdnzsdgy sbomo 3mbmbagatmbal gog-
mgbo 13dodgbos ©o J399obe oML, gmggmdbéng go-
133moggb dob. o gogosbomadgdm bogsbmggmmlb dodwo-
borg Pamal babgmdhoggm domggdhob dgbéomamgdels Aobl, ém3d
d0dpnbobrg 2020 Hmob bobgmdhogem domzghe 3obggm 3306~
Bomdo 3gbbmmgdnmas, 0333, 0dogg hemal babgmdhogem
0072900b 39069 3300 Hmab Jgbbmmagdel o 1bs ggmmEmm,
30b00ob, 83Gomobs s donbob 3930 9dals Hobsdodrmdgdn
3030033900, 3bmdmgdgdo abobgds donbol oggdn, Gmgmby
bogopabsbspm 8gdmbogmgdal sbggg bogbhom dgdmbagmagdal
bofomda, Gobog dmbommpbgmos, dmdygqgh babgmdfogm
072900 2,5 %-0b Eggagahab gom®daggds, Gog godhogbop
b0 33560mob Jnmasbow hogoédobal 6adbagh.

d0036m00b gopsfyzghomgdoosb 0h33q3s, ™3 dg99-
bob g3bmdnznto 3o 4 % agbgde, b dg4dbagna badbg-
mgq00@sb godmdabatg, babgmdhogm damzgpe 1, 8 dmb
ool Jgdmbogmgol szatgegh, 3ndpbobrg batoggon 30, 300
dmb mohoom 39330 Egos.

obogmds  3mbmbagatmbds dg3bn  3bmdmgdal  Habadyg
©ddggbo bogdotmggmmb g3mbmdags, 396dme, 7déoge Jmbgdal
bgdhebo, spgommdbogn s bogbhmedmbabm badbmzgbm,
boddgbgomm @s @gggmm3ghmo, shdadgdhminma dobe-
ol dhobdmgdgmo 3033sbngdn, dobnmspsp bogspsbsbspm
390030090, bodebzm Gggmmogngdal dgdbmndydgdel, d0dbg-
bob dbacoaggsl, abggboingdal bsdammébmosl s dagbm-
36000l 93306985 ncmbmgly, sbger gnmobrgdsda babmébggmos,
bobgmdfogmd 308bgbob Hoborgmmdom 8gadndoml bmgméys
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dm3zmyg gonsba, sbggg abdgmgawasba bhdstggs, Gmdgm-
do odomabbgdnmo ndbgde 396dm bgdhmbdabs ©s babgm-

dPogmbl  0bdgbrgbgon, mbos dmbpgl  dmb-3é0Babam  3g-
Gomedn bggetogbo 9g9dhob dogbodsmmmébe Bgdlmdndgos,
1dbogo Jmbgdal 083h0b dmmbmgbgdnl gdmgdabrsoggatow
©03304mq0mgds 7d6eg0 Jobgdnl nbombitnsl gomhgbl dgbed-
qubqpméob, 33@0 aoggooboggmb 603;3@'30, 83@0 @oobojgmb
© d9000bmb bogédbmdn Hagma d399bals domasbo bededmm
3bhm79hb 899360da.

bagopababapm dgmogemgdal domgdal dmmmpabda sénsb
030m0b3dn, gnmsabda s bagsboggmmlb bbgs @gbogmbamm
gbngnmgddo dpgdatg 376ab bogbmdgdal dgmmdgmgon,
Gomdmgdog 0gmasb, Gmd dgmsgemo dgdnéhggdabomgal bobo-
3OEbmmE 8730mgdgmos 3ebgdnmoe 3hmdmgdgonl ©sdmg-
30b0030b, 50600@sb, sbogmds  3WGMbogabbds ybal be-
gbmon 808bgbo gowashym, bes smabadbml abag, Gmd od
dbbag, Lobgbhggmo bodogn goEogd ,bmzed gmbzos gedds*,
JbgemBo Bobomm 3360l Jobbbgobs ©s bogbmdgol godalb
bodmdbdobrgdmm daboga 10 mgmboo dgmdiEas, dodoabatg
Pamol 2360gmbs s donbBo spbadbymo mdagdhgdn 1 37836
3906 30890 86 0gahnb boggme 76 mgmdl gomsnbonsb.

COVID 19-0b gdngdanbol gobogmos @s gedgobos
30008003930, sbamo 3mbmbagaélal gogbgmgdal 369396~
300boogal babgemdhogmgdds 398mmmggde ©sshqbgl (hgntmals
3000800039383, dgbododabo 303303600 bodozgmdg Jbogbomb-
®930b  Bmdgon, Gmdmal Bgoggee, (H30dmdgmmdgmgdl
399806000 bobrzo s EO®n gombebgbhdmoagem (Hzntmab
©ab0dbymgdol oEzomedog dadebalb dgbomeag, Gmgmb
0633930 993306937300 Jmmbmgbgdn gomedawggodys, brmmm
sbomo 993390980 dobnmee dbmmme bybbsmbs @s bo-
3900330060 3bmEndEesdy dmwab, mmdss gb dg339m9dai3 dbg-
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moE ©d 39396bgonm bhmEgos. FoEedBnpog 30d3sbagdl
ddommgdoeb  ©s303806hg30me3  8999dbocr  3bmdemgdgdn,
30008003980b bgbrgabo 20-25 % - mss gedgotgdnma, go-
©adnpgal godbama batgal @adomabligdel 30, 0ddmb-
Hooéo 3bmpdhob gabob 3éoon dggipgds, Gog badmmmme
dmdbdoérgdmgol asdatrsgmgol.

930bm3030b dmz0, bmdgmag COVID 19-b bpggl mob,
bo3domE7debomsgassnbgbhompbmmmopbmgmbizdafmogdal,
3bggg dmmbmgbal dbatrgdg sbogbl gogmagbslb. dohmogdal
dbobrglb gbgoge bggohogdal dmddgo Gabzqdl, dog 308bgbals
399980l godg0bhgdmm wabhgommgdedn dndpabobrgmdl, bowmem
dmobmgbs abgg d30bhgde, Gog gedhonm go7é3395mmosl,
3bg39 33303609873 boghombmgdal dmdgobs s megabygema
30000030gd0b d98m7m30b 13039060788, 3909300, dmdbde-
693900 gbadmgdmmds, bmd bazgmeba msbbs sboézmb,
d3hpgds. sbbgdnmo dpgmdahgmds ggohggbgdl, Gmd g3m-
bmdogndo ©sbogobgal 1/3 dobpsdnbo ©ebogobggdal dagh
06930 godmfggmmo (badnBom spgomgdal 3gdzatgds, 3o-
Gob(ynbo o bbgs). g3mbmdnznén obszabggdal 2/3 30, séro-
3obpsdobo 0dbgds, boy dmdbdobrgdgmas bpmdal 893;30-
Ggdob, 00dbgl  bmdngdphadal Jiggeb  3gemomgdel, sbggg
babgbbem Ggbmebomeb h3pmdnlb gedz03¢g30bmeb ndbgds ozog-
dobgdnmo. dgodmgds 0mggel, Gmd gmmdsmybo bogboble
008060 sbema Mebm doghewns, gopdg 2008 fmal 360Babedwg
094, 07330 96bgd1m 5008093030 doagatn gadmhagge 33mo3
3076 3393m30b  dobomges, obgem 30hmdgdda gobpomgomo
bogds d072900©eb mobbgdal 2sbpsigedy dbnmbagghmo
30306030, Goms dmgomodgmo zobpagab bgmo oé dggdocmmb.

gobEoggamer 33gbobgds, gbfiboggboe gersfyrgh, 8-
0bmgbs-dohmogdsdn sébgdnmo Jmzgdal bodsbmbme, dgbade-
dobo d03bmagabzemén dmmoozal dgdndaggde.

ooqb, doogobas gggmes ©sbogdgommds dgabséhbel
bodmBam sgama, bgmaebo s godeb gl bagabm badgmagamm
ombobdngdgda, o3 dbboag, domdy bmImo ©s gggdhobas
dm0gbmdal 30gé dogdmma m3gbopogmoa Bmdgda, 396dm;

- dmogbhmdal gowshyzghomgdon 930mbmdnzal dobo-
3060 sbdabgdabomgal 2 Imb o moba godmagwm;

- 99d33sg000 g3mbmdagal  bhndgmobgdal  3mb3bg-
dmmo 3933s, GmIgmog gnmobbdmdl dgggbol g3mbmdnzeda
©adohgdom 20375600 1 3mb mahal gabsblgba bgbmbbgdal
3ohgbaly;

- 008bgbl, émdgmbsg 8ggddbgds bgbbal goweboal
3bmdmgds, 30b3900  nbpngopTemb  38H7bggmymaly
bgbbols GgbhGndhméadogasl, swbadbama dbmizgbal dgwog-
390, abmqme bob@gaém 05@3[}0&)0030 803«)0)030[)3%@(9360
©asbmmgdom, 100,0 dgmb mobals ggabablimbo éqbmlo;

- doodomagdgqol, bmdmgobeg odge babgomo, gomssge-
©mb bgbbol gopsbps, dm3pggbem bado mgal gebdogmmosdn
0063930l 3096 39bo(hobal Fomagawgdal badmamgds dogzgdac;

- 0d 30330b0gdl, GmImgdag sbmbdEngmgdg dnt0dd-
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00b ©o303d0hg8mm bogddnobmogal (babdmdbmgdn, Ggbhmé-
6900, Bméabhmmao basggbhmgon, badbebbdmbhm 3033sbagda,
bogqbzmébom bogdnsbmds, 3mempméd7mo ©8 b3mbhmo om-
bobdogogdn @s bbgs), Logobrmggmml dmogbhmds goponge-
©90b dm3pgzbem 4 mzab gobdogmmdsda (3ndpabodrg Hemals 1
bmg3360dw7) gomababogm Jmbgdabs s be8gdmbogmm gowe-
bobopgdal g0mEgdnmgdgol, 3gpggem, dgmaegemgsn dggbgde
3oobobo@al 18 000 gopsdbpgml s 50 000-39 dg() oboddg-
7 306, (o3 608bogh, b3 100.0 3gmb maédg dghn athgds
930b™3n30b 53 bgdphedo;

- 3033sb0go0bomgal ggababbnn Ggbydbgdal dofemwg-
00l d08bom, dmoghmds gosmdaggdl ©wa-b ©adkmnbgdqel
©d Hmob dmmmdpg eggadammo 600 dmb mobal bogmo
g0bobboms bodobabyom 30330b0gol @omndémbgdl 1, 2 dmb
ol (600 demb mobrom dgdn);

- 99370300900 b3gEnombn bobgmdfogm 3bmgheds,
Gmdmol  bodnemgdomsg 4-pob 50 bmdbodopg bopopal
bob@gaémgbn am{]@n bojo&mggwmb 80[)3@05000 800933535
bodgbbom bgbbal 6 ogal 3bmEgbhal  moboegabablgdols
(3bmgdho dggbgde g39¢bab dabdhdno @ssbmmgdoe 2000
bobgmdmb), sgbrgmgg, bobgmdhogml Foédawsb g30mbmdnzal
©adodgdom bhodgmabgdabomgal 3e0dbpgde J3ggebodn 3o-

doghomaba  3hmgdhgool dbobodgbs, dgbadedabap, 2020
Pamol domgghoo gomgomoabiobgdmmo 3edndammba bobzgde
©adadgdom gondbgos 300 dmb mohao. jaegbo 3bndgbg-
mmds 996930 scmdmdama baghmsdmbabe baggabablm ablo-
On@)g&moB Qo%bgbg@ 800@030(6033636[), dom 303(47 533600—
mboE godmygmagamo gmbpgdamsb Ggbablbadal gagdhob
3030gqbg30b00b 83038069300

3003600l 5bhn3608abmma g93dal dobggem, dag2q¢0-
bomgalb 3.9 dmbo mobas gomgamabfobgdnma, d08bmdbnga
©obdahgdal 3039000 bogdobmggmml 350 000 dmgsmodyg
abobggdmgdb.

dogdg ™3ghopone ©o goregrgdwa dgbobbymgdmen
339babgos dmsghmdal dogh dowgdnma sbiozbndabnmo gga-
dob 339400 gomgamabfobgdimo mmbabdagdgon, 396-dme:

- 06039000 @obogdgdmma  3dobgdo, bH™Imgdds;
bodbabyén 360dabol 3gbomEdn bogebzgdm dwgmdsérgmdnl
3odm @o3hggl bobgmdhogmbgsb 6 mgol gobdogmmdsda,
20930 1200 mobl dnomgdgb;

- 9390 g0dagbo 3o, Gmdgmog bodgdem sogamb
390b06hmbgdl s gggme 30330b0s, Gmdgmog sbggg dgabato-
Pmbgdl ©obogddgdmnmgol 6 mgal gobdogmmdedn 750 mate-
dog bgmagebol dgdmbgggeda bedgdmbogmem gomaebobaabe-
396 gomogabamegds, 9dsbmeb, 1500 moksdpg bgmasbol
39dmbggged0 badgdmbogmm gopaboboal baboo, 750 maée-
dg mEgbmdal msbbs o6 Esndgahgos;

- dmgdomodggda, Gmdmgdag sbsmagagnsmé bgdhméddn
093696 abogdgdrmgda ghozghopap 300 mahal pobdatrgdols
doomgogb;
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- obhzhndabgmo 39330l gobgmgddn bmgoammboo
073390 mzabgdobsmgal adadgdnm Esbobobzgdals baboom
6 og0b gobdogmmosdn 600 matnob @abdatrgdol donwgdgb.
3b0d3bgammgabos aboag, Gm3 70 s dghn Hmalb 396bambgérgdls
3608abab 3gG0medn gogdhogdsm 3gbbos 25 %-00, bowmem
306390 03m0b0sb 30, 30 Mab0m, Gmdmoms nbobggdmgdl
410, 000 3gbbombgéon.

- 0dmddgoEgds EEg-b oghmdspgbho EsdéTbgdal ggads
©0 3036dgmEgds E3-b Bgpdghmdnb adhnbgds. dmsghmdal

3ooh93000wgd00 Frmb d0gghoweb Ewg-b boboo ©adapy-
000 600 dmb mobo sd6bEds, 83sbmsb, 3mdghiommo
0063900 600 demb ool mEgbmdal ghdgmgepash ég-
bbb donpgdgh. dmogbhmdal gowsfygghomgdom, g3mbem-
d030b 30bs30640 abdatgdanbomgal 2,0 dmb moba gedmaym,
008bgbals dbatoagg®obomgal ©ads(ygdom godmagmas 500
dmb oo, 300 dmb oo Eonbobrzgds dzabg o bady-
o 308bgbdg, 8dobmob, sbomoa bgbbal 90 %-3g gobebdnol
bobgmdfogm gabgdb. 03 30330b0gdlb, GmImgdbsg dggmo
bgbbgdn géanbgdom, bgbhendhmindoganl baboo bobgmdfagwm
30 %-b gotobhngdal bohommdn dggbagds, bowem, babbal
modabgal doérmdgdn, 24-psb 36 mgqdmyg go0déhogds, bmagmal
3976bgmdal dbobragqgbal dndobmmmgdam, dozbmbagésbdm
3bmghodab Bpgato safggb 30,000 mobedpyg, d3mbhggmol
203760 GomEgbmds 30, 40 dmb mobedpg 300dhogds ©s bbgs.

6o 900b0dbmb, Gmd sboma 3mbmbagadboo fob-
dmgdboma 3dody g3mbmdogndn gomatgdol sdmgge bo-
Joboggmml bgmoalmamgosh domosh gondebdogds, Gmd sbo
T3bmgmo dsbhbombo d399bgonl msbopgmds s Eobdadgds,
396do0, 936030l banbggbhognm dsb30 dbatl ndqel bogebor-
39mmb  obogmo  3mbmbagadmbol  Hobsomdwgg  dadebrormm
0bdmmodn o gbos Jobommo 608bgbalb bgmdghymds, geb-
©5330L  Lobhdol dbatoagghs ©s obbgdagma 3bmgdhgdab
dhdotgdnma gobbmbzngmgde.

dbeogmom 30b3ds 15 dmbo 893 Emmodalb doigmmdal
bhéogn o dgabogho obdobrgds gobzs COVID 19-0b dob-
39 3530039390000 3obed3moggdmop, gb aym dobomspop
206360 gmmdabs s bmgnsmaho ©ogel dodabogmgdao.
dmdpg3bm 15 mgal gobdogmmdsdn gl sbdodrgds doombash
16. 0 dwéro 633 Emmahl, bmd dogmo dobdedem goghomlb
©obdobrgds  308bgblo o g3mbmdnzel, dbmagmom  dobzo
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©mg0bocmgal d3omdl gboblén sbdatrgdal bed do39¢dg: 1.
dmogbhmdal Eobobdobrgdmap, Gmd dabmba gobigl 263G mg-
m®oabmob s bmgoam h ©o330bmeb ©e3e380¢gdmm godm-
P39390, 2. abodnmgde goghgge bobgmdfogm damzghl, Gmd
dmbommebgmo ©ggogepe d93306hwgb, 3. dbmgmom dsbzn
030693 d3069 o bodmamm 308bgbob abdatrgdsl, ndabomgals,
Gmd 300 s0ognbmb bodjdem sEzamgdn o v0d7303mb
930bm30gs, gobboznm®gdamo gnbopwgds 3edsbgomgdnmoas
©ddobomgdm bgdhmbgddy, bmgmbages (h3608da, dob-
390 08 7bEs gobbmbngmEgl v3bamal dmmmbocmgal,
G 3980g3™3dn ghedmdbnge gobbmbngmpgds. dbmagmoam
00630b dngd boda gogbgs abgor 360dgbgmmgeb gotrgdmgdsl,
bogmbog obob Bommmganhn Ggagbool goboomngemmds,
Gabag b dmdgggde 930mbmdnzmnén dbhoalb dgbgmagdag.

0dob gomgamabfobgdom, Gmd mobal nbgmainal mby
33mog dopomm badbymdy Ghgde @s g3mbmdnzmtn Bdbals
doBgqbgdgmo 9bmbadbs 30g3b00, g3mbmdaggbo  3G0dabo
9399060l 360336gmmgbop asdatamgdl. g3mbmdnznén 360~
Babalb 306mdgddn gobboznmbgdnmo bogbmbal J39d wggos
930bmdozal Hodygebo watggdal gedsbrarmmo dndomdal bo-
30mba, 6o 3009 186® godbab 7d7393¢msb o gosbo-
>Jwob
3odmdabatg, gbgbbgoal ggqdhosbo  godmygbgds s

™ol beogoagmmé-g3mbmdnzné  dpgmdodrgmdsl,

Ggnmbdgdo  o7E0mgdgmos  gobgmabgdabamgal, bogstrmgg-
b bhboge g3mbmdagnén Bépal dgbodmgdemmds domhg-
300000 bobgmdhogmbs s 396dm bgdhmnl gébmop dndacmdals
3930bgg3080. 36080L3s Hobrdmdgs, bmgmbyz bagbhobggdn, sbgsg
3qbodmgdmmdgda, sbbgdmmo dpgmdebrgmdal gomgomabho-
69000, bogobms g3mbmdozgbo dmmagogal gowabamabgds,
9399460l gobgamatrgdabomgals 360d3bgmmgabas sgammdtng
dm3dbdatrgdgmms gmzgbobgds Jobamm dbmedhgedg, Gab
©9530300boE dobobemgmds gebogpab, bagabmo sgommdtng
3bmE7qE0sdg dmmbmgbal gedbrbopda bpmdal swpggbs,
530bomgalb 30, d0debdghmbaemas, bomobspm ®®babdagdgdals
3o()o6gds.  bobgmdhogmd mbos Bgedindml  badmeghmdm
batrggdn, 6opgeb 33069 domaghmdab® 3mbizggnol dobe-
09330, dgbadmgdgma ngbgds gaboblbgdal 3mbbmmogsgas o
dmbobmgmdal sGbgdmdabamgal bogodem dobadoemmn dobe-
0900l d94dbes.
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