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Abstract. The worldwide pandemics of COVID-19 has influenced all sectors of the economy. Energy sector as one of the
branches of the economy has been affected as well. Suspension of a number of enterprises and institutions, switching staff to
the remote working mode and other restrictions for the purpose of preventing risks stemming from the pandemics reduces
overall energy consumption. On the other hand, staying at home significantly increases household energy consumption.
However, the reduction of the energy consumption due to the stop/less active operation of the enterprises and institutions
usually exceeds the amount of increased household consumption. Subsequently, amount of the energy to be distributed is
reduced.

Another important factor is the price of energy. Energy price in Georgia is mainly determined according to the exchange
rate of the national currency in relation to US Dollar. Pandemics and decrease of economic activities have caused dramatic
drop of Georgian Lari rate. This has increased price of both — imported energy (electricity and natural gas) and electricity to
be purchased from the local hydro power plants on the basis of the power purchase agreements so called PPAs (where the
purchase price of the electricity is indicated in US Cents).

During the pandemics the solvency of enterprises/organizations and the population is also quite important. Restrictions
related to pandemics have reduced revenues of business sector as well as of the population. Many enterprises and institutions
(e.g. hotels, restaurants, cafes, beauty parlors etc.) have completely stopped. Hereby, a lot of employees have lost their jobs
and the income or the remuneration for some people has decreased due to pandemics. Therefore, many subscribers have
faced problem of paying bills and applied companies as well as the regulatory commission and the State with request to
defer their debts. Envisaging social background, the decision of the Government of Georgia to subsidize utility services of the
natural persons definitely bears quite progressive character. The Government of Georgia has spent more than 170 million
GEL within 3 months for those subscribers whose monthly electricity consumption doesn’t exceed 200 kW and natural gas
consumption doesn’t exceed 200 cubic meters. For such consumers the Government has also subsidized water and cleaning
service fees.

This article analysis abovementioned and other socioeconomic aspects of the energy sector that have become relevant
due to COVID-19.
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3060bmdn3s s 9656 z00b Jmbdabgds

dbmagmomdo gobmmo Hmab dmmmsb bhdsgsw gogbhg-
mgooEds 3obgdnad Covid-19 dmbobmmgmdal 20bdbomgme-
0obmob gbhme 3b0dsbgmmgsba bogbmbg 3gmddbs dbmamoam
930bmd0zel. 3obpgdagd qgmbdg, g0bEbal dsbomgmmbew,
boGadeaGgwe
1H6bbgmdanoig gobogews: dmgma bago bgdhmbgdal 3bm-

8[}0’)%@00‘) 33(")6(')80308 8608363@0’)8060

©7930989 s 3mdbobyhgdedsg B9dz0thms dmmbmgbs (3sg. ¢-
©08d0, bobygdbmgon, og0o300, bogmmddmdmggds s bbgs),
bomm Gog bgdhmdgedo - 30080bs 30wg3 (dog. dgooze-
dgb@gde, 30g0gbnén bodgemgdgdn o bbgs). 93mbmdnzada
3bogdhognmo obomon  dodobarmgds  3ohbs, ©mdgmba
8mgnghmn g3mbmdabe 300ebmdazal bobgmomag dmablg-
bogdb (Papava, Charaia, 2020:4), 6o w0 (hgédobob -, 300~
bmbs® ©d ,93mbmdogs” 3gbhydab dgwggew ngdbs dowgdnma.
bbgobonbop gl obalb  3mbmbogatmbol g3mbmdnzedg gog-
mgbob Bqbfogme (lkechukwu, Tochukwu, 2020:2). gbho-
963> 3bmdomds  gghdobgamds

dphgmpgtds d30ggmal dgbbgmgido ggédebmem gbsdg bo-
330m@ dogmmdomo Hogbog 30 gedmbige babgmbmpgdem:

33(*)60)80[)@80 @0503@

Coronomics/Nach dem Corona-Schock: Neustart aus der
Krise (306mbmdagbo/zmbmbo-dmzal 393pgmd:  3608abab
bgmobagmo  @obofgabo) (Coronomics, 2020). 3sbogdanb
3933990 go0Esb godmdpnbobyg, dmbhdsbogdon® dgbompda
dmbommpbgmoas ,30g601mo  g3mbmdazabs® ©s ,30gdmmo
bgbgobal 9300bmdnzal” Bbrs, dmgma Gngo bedmdbdatrgdmm
bogmbmol gmmgdhembama godtmdal homgmam (Aptsiauri,
2020:12).

dbmgmomdo goghigmgdnme 3sbpgdos Covid-19 g3m-

6008030[) g39mo bgd@m&%g ob@;JBlb 603@360[): 383@3[)0)60%3
b939()076b, 071330 960l Foem3zgama 3mBagogbo gogmgbsg. od
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0g0mbadbobom gadmbszmoabo oby gbgbhaghozab bydhemdns.
96963930306 bydhmdda Covid-sbsoda o3 37mbao bad bofo-
o dg0dmgds Eangmb:

. 3635’)33@)033@0 (V)E)ogd(bgbob 8'33536@0060 (bbgo—
bonba abggbopns 9bgbgghngsda);

*  9bghgoalb dmbdatrgds (bbgobsnbo 9bgbrgnsdg dm-
obmgbs);

* 96963900370 Tbogbmbmgds (bbgobontop batab-
baobo o b@obnq\ngé}o 80600@350).

9306303080  0bbgdymon  bgdabdagbho  gomnzgzgzmmos
(3907608036 gmmds)  abggbhmbms  sdphorbo
3obogé  (mmmeobal) ¢g70380 Fosbgmol 0fgggb. ob

6970300000

960 0bggbmdlb ob bydlb gnmal hopgde gondzgggmmonls
306m39380, Gmgs o6 ool dmbagmmebgmo gomahgds o
3qboodadabop Bopgdnmo 0bgqbhogob m3mag0s (IRR). 296
30093 30hmbogodnbol goghegmgdal bofgal bhewasdgsg
bogatonggn ngm, Gmd baabgqbdngam 3bmgdhgdal Hatdmgde
(Goamby op gbghagnesaw 0bghabhbgdhntede, sbagy
9bg63mgngdhnemdols s gobobmgdopn  gbgéganl 3be-
99139380) dg0dmgds 3gg396bogl dahmmgdal godsab dge9ébs-
0900b godm, gobonsb 3mmagbdgdl Bgdmbogamgdal egebggal
30dm o6 dggdmgdom bgbbol ©agebgs. o3 mgambadhoboom
g3gmadg ©a7Eggmos 330bg ©s bedpemm 308bgbo, sbggg
bomgabm dg76bgmdgdal dogh gebbmbingmgdnmo 3bmgd-
1330, dobomspo@ gbgéhgmgagdhadmdsbs s 3ty obsbeng-
o000 9bgbgaab bafoemda (Energy Community, 2020:1).
9696300b  boghmsdmbabe booggbhmb (IEA) dmbsgg-
39000, 2020 fHamalb dotbggm  330bhemdn  gmmmdsmbop
9m99ho™gbghnsdyg dmmbmgbs 2,5%-0m 89330éhws, bmmm
domn 3bmgbmBom, fmob dmmmbagal gb dohggbgdgma 5%-b
doomhggb. 8dogg mbgabaBaigaal dngé, gedal bgdhemédag sbggg
dmbdobrgdals 4%-00b0 dgdz0ég00s bogobommggn. dodwabatrg
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Pamol obohbo o 93nmda, IFC-3 poggadbobos dmmbmgbals
15%-00 3933069003 30 3936 939996030, boag b bogdasbemol
(The Impact of Covid-19, 2020:2).

00 30mbadbaboo godmbazmaba ob badobomggmme.
3mbmbagatmbol goghgmagdal 369396300l d0dbom, bodebror-
39mmb dmogbhmdal dogh 89d1doggdnmoa Gg3m3gbosrngdal
bogzpdageBy, 9bgégahesgeds 3cddsbogdds 3od3zggmo 3-
Gompoo gohghgl sb 398omogl ©eggadama badndamgdal
30bbmd309mg0s m0mgdal gggme dodobrarmmmgdam, o sabobs
30093 300 boobggbhogom sdhomosdg (Narmania, 2020:44).
01939, 393306 gdnmo dmmbmgbal 306hmdgddn, bgdgzal dg-
boodsdabo domomgdgdal bogmdggmdg donby dgm@gébgdmor
obpgbgb gbgérgaals babrabbaob o byedammé dofmmgdab.

30b@gdono godmhzgmma Gabzgoab 3¢g39b300b d0Bboo,
dogmo dogo bohabdmgdol s mégebadaingdals gohgérgosd,
396bmbomoal abhebgom®o dmdomdal ¢g70d8g gowaygebed
©d bbgs 3980759035 39033060 9bgérgnal dmbdadrgds. dgmbng
dbbog, dmoghmdol dmfemgdal bogmdggmdg dmgsmadqme
bobem@n abhgbed d60dgbgmmgbop gadabs bamgabm dgmé-
bgmdoms dogér gbggoals dmbdatrgds. mmdis, bofhoddmgdals
> mbgobndagagdal 3oBghgdnm/edomn sdhogmdgdom go-
dmbh3gmmo 89d306g0s dghns, 3006 bomgabm dgybbgmdoms
dogh  godbagmo  dmbdatrgdol  dommmos.  dgbadedabac,
dgobogos  gobobsfomgdgmo  gbggoals dmgmmss. 2020
Pamol  83bamo-0gmabol 3939890  bogmaepbmgbgdm o
s6abagmgogbmghgdm bgdhmedo dmbdadrgdnmo gmgdhédre-
9696300b  donmmds 5-7%-00 hadmdhgds Hobs Hmgdal
sbommganhn ©39900b dmEmmmdsl (b, bébamo 1). gobe-
bofomgdgamo gmgdhédmgbgdgaal dommmonl 39dizatgde bo-
dmdbdobrgdmm hahoagdg Bghmmal gbhom-gbmn baggdggmas.

bogn®opmgdms ol gobgdmgds, Gmd gmgdhérmgbgéo-
300bmob gbhme d9d306h s 31693603 v06Bg dmmbmgbai. adsg
dmobmgbol 39306930 dobomea godhmbn sédsbagmaye-
3bmgbhgom bgdhm®dn dmbdobrgdal 3b0dgbgmmgeba 3qd(30-
Ggds agm. bomgsbm dgnébgmdgdal dogé (bogmaebemghgdm
bggdemén) dmbdobrgds gondobs 30093 1.5%-00, g0bsnpsb
dmbobgmgmdal 3pagbo 33begmqbmds dmsghmdal ég3mdgb-
©530930b baggdggmBg bobemdn GRgdms.

9696300b gsbgdn 30Hmbmdnzab dbomdo

3061boo gsdmpggnmds 9bghg0edg dmmbmgbaly d9d(30-
69303, gob33gmmn gogmgbs dmobpabs 9bghgnal gobgddy.
dogomomo@, db0dgbgmmgbo  393znhos  boghmsdmbabem
008k 9389 8mbg0tng0 saéalb (CNG) o gombggegdimo gadal
(LPG) q3obo. godol dgmatagdom adoma ggobgdo o3 g(e3dy
byl mhymol o83y dmdndogg gmgdh®Omgbgiogoal Hobr-
dmgdob (m3mbogndgon), agmb bbgs fgobmgddg dgoeégdnm
d0d30ggmo (dog. J30b0bdnérn) ©s doshmpmlb gmgdhédrem-
9bgbgns  godobohomgdgm  3m330bngdb T@bm  Fgmegemnsb
gobo (The impact of Covid-19,2020).

bogdobaggmmdn gbgbhgaol gabgdl, bbgs godhmbgdmeb
96000, 3bndgbgmmgbop 3obbedmghagh gbmgbymo gom-
Bob 3mébo 33 EOWbMb d0dsbogdedn. 3obpgdnsd s
3qbododabo@ 930mbmdaggda odhngmdnl 8gdznbgded mobals
376bab 3339mG0 gobrbs godmahgns, @ods gosdgas be-
gob 033mbhodgdnmo  9bgbhgos  (gmgdh®mgbghgos s
07mbgdbag0 s0ba), sbggg PPA (Power Purchase Agreement
- bobgamdhogml dogér 9bgérgaal gotebhndgdmo qbgagals
3gm0bbdgds)  3mbhodhgdal boggdggmByg  sgammdbaga
Jopbmbopnhgdasb Bgbsbyopn gmgdh®mgbgbgas (bawag
dqbobgopo  gbgéogools ol (396¢g0dns  sggdbodrgdrmn).
dogomomo@, o7  3mbmbaganbol  dobggmo  dgdmbgggal
0mdmhgbal bmb 1 693 Emmabol mgagasmmnbn goggmona
396bo 2.79 @obal gobgmgdda agm (dog. 2020 Hemab 1
dobohh), 0g30bhmb dmmmmb ol 3.07 mobo gobps (National
Bank of Georgia). dgbodedabo, 5 39600l mobgdmmgonl
033mb (b gomo b spgommdtngn bopgnbgonpsb PPA-b
boggdggmdg dgdgboma 9bgbgas (1 mmatsw 20 3ogmmgatnl
39d960) 2.79 mobew ngem dgbadmgdgma, gl 30 3.07 moba
®abb. dqbadedabap, 6 mg9dn sbgmn fgobmgdawsb dowgdamo
969600 10%-00 3odg0é .

dpgmdobrgmdol mEbog 7d39me 0dsb, Gmd Bagbmmals
0399880 9bg3bh3gbo s gobbagm3gbgdal 3obzown, sbggg
¢3dpgbndy dbbgomo nbmgmgdhémbapgndn dgoebgdnm
00g 9m9dhomgbgbgnsl godmndndsaggdl. s3dpgbo, datadnl
0396006 Fgahgdnm, s3bnmo-agmoabal mggda bodsgmabbem

Bb({’mq:m 1. 9696300b dembdatrgds bagdotoggmemdn (3mb 35¢).bo.)

2020 1217.878 1149.234 | 1050.333 947.106 957.299 995.956 | 993.746
2019 1148.418 1148.418 | 1142304 | 1018.839 | 1117984 | 1117.984 | 1164.845
2018 1169.701 1072399 | 1114259 | 1040.991 | 1161.168 | 1175.209 | 1224.575
2017 1 097.590 1029.722 | 1024.652 038.983 | 1061.721 | 1101.854 | 1208.246

fgotr0: gbzoo, https://esco.ge/ka/energobalansi/by-year-
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MIMENS, 830MOMDLMB05 ©S LOLOIFIGMN 3B ML)

3bGama 2. gb30-b 30gh gobogoea bademsbbem gmgdhdmgbgbgaals badzemm dghmbamo gobo (ogmba, 33¢.be-3g)

390m0 2016 2017 2018 2019 2020
0963560 13.4270458 13.6486315 | 12.802977 | 13.5254479 14.5868671
09096350 13.6103928 13.5322024 | 13.102101 | 13.6543756 | 13.8837893
3560 8.2133089 12.6371223 | 12.2154634 | 13.4438273 18.4660737
53600 10.5698605 113560223 | 12.1184845 | 12.9927551 16.0888149
850b0 10.2519912 9.4280967 | 13.2595499 7.3628251 13.2076731
0gbolo 10.6248766 12.1870003 | 12.6449173 7.2278252 13.1741005
03@olo 9.3008829 11.9140872 | 8.8884730 | 13.6034633 15.0346724
5330LH® 10.0003359 11.1646907 | 11.9046817 | 14.2842237
b9dH9gadIGO 10.1199242 117757291 | 11.6111821 | 14.8374457
mJHddgHo 11.0193625 13.7681373 | 14.0393031 | 14.6874306
BgddgH0 10.6789665 14.1366798 | 13.8013228 | 15.4506703
©93990960 11.2303984 | 12.6636783 | 14.0379822 | 14.729727

fgoteo: gbzeo, https://esco.ge/electricity/balancing-electricity-price

9m9dhémgbghgaal badnamem dghmbagma gobo bazmgde agm.
07939, 30dEbobrg Hmal qabgdn d60d3bgmmsbop smqdsdgde
3obmo Hmab sbagmmgondo mg993ab gabgdl (ab. 3bbomo 2)
(ESKO).

dc0dbdsdgdgmms 3osbeabybsdnsbmds
336gd0ab 306ed78dn

Covid-19-3s dmgmo bogo bohatdmgdal o mbgsbade-
(30900l gohgérgds gadmafgas, G bedadem spgnmgdal egeb-
330b boggmdggmo gobo. 356 30 dmdbdatrgdgmmes gesbal-
160600bmdsdy 0dmddgos o 0936 domgabl 3mdmbagmybo
3000bobogdal  3oobals 3bmdmgds 8999d6s. dmdbdodrg-
0gmms 3o@dbbbstnsbmdnl dthmdmgds dgbadmms god3mb0
6 g0d3000 gosgmb bydhm®do dmmsedady bbgs bdngdnhgdl,
o7 bomsbapm Bmdgdn o6 adbs domgdmme.

bogmby fabo, 30dsbohomgdgmo 3033sbngd0, dobrga-
mohgdgmo 30mdaboal dogh awggbama (obdaggdam sbogbgb
9m9dhomgbghgaal s 3080l dm3bdobrgdemgdabmgal dofer-
©900b. dobrgzmmnbrgdemal dngérgge gobbedwgbma 3ed0domol
bodmomm dghmbomon wabgdymgds (WACC - Weighted
Average Cost of Capital). ab 0gngge, Gog Gggnmaebgoson
2dhnggd0b 88888q 9dmbaggdal bmdds, m3gmag nobgatndgds
3000bobogdedeg, 30mdaboab dogé ©owagbamo  3oda¢emals

bggds 1. gowababgbotnsbmdal dbmdmgdals goggn

003bToMdOol  godsbsfoergdgaro
3035600L
36O0d9do

3600 39M0@MMOL

300090
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239093990 LoLEYIOL  9bgMsgool

(bogmmatn s JmBa7mo ) bybndhméalb dobggom (Semek ):

3030¢homab badnomem ghmbamo mabhgdmmagss (WACC)
3o00bobogdedeg, ymggmo Ggagmobgdal 3gbompabomgals
00630608905 9930930 gmbIgmoon:

[1_g) X Tg

WACC ascoslisbscogdsdeg — BxTa F (1—T)

boa:

WA CC gopobsboradedog — 3030l bodzomm dghmbagma
®0hgdgmgds gopabobopgdedwy (%);

G —bgbbal Gogma (%);

ra —bgbbob wobgdamagds (%);

re —bogmmoba 3odadhamoal abdgdmmagds (%);

T —3mggoab gopobobopo (%).

bhmbgo owbadbymo gm®dnms 13é1bggmymab 0dsb,
Gmd o6 gozmhoogb godsbsfomgdgmo 3m3d3sbos s donpmb
30093 3mbaghnmo dmggds. doghod o7 dmdbdabrgdgmoms
bohomo 596 sbghbgdl dmbdobrgdmymo  9bgéoganls  mobbal
3o0obeob, 35806 Jgbadmms @safgmlb bgbomdyma godgbo
3bmdmgdgda 9bghgghozalb bgdhm®da. of 30 73badgbgamem-
3069605 doogbmdal bowa, Gmd ©sghbdsbml dmfygmop
dm3bdoérgomgol o dggbomlb dom 3mdgbsmmén gomabob-

(93@360[) 80@05@0’80.

3GdEgds  Lodsb3m
559L9d9gdLMH

SR |

™d0gdGob
36OHMOEgds
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30bpgdnnm godmhgggmds d98m7g90ds 8qedinte bm-
3mb 008bgbab, sbggg dmbabmgmdal dgdmbagmgdn. 39360
bogoéam o 00(4)6060?)0300 807@0050(9 8053(4’@) (bob(yga—
bmgon, bgbhmbbgda, 30039980, bommbgde s o.8.), sbggg
09363 aboddgdnmds @ozatgs badndsm o Bgbodedabop
393mbogamo ob 3n8amdps 3g8mmoamo Gg70dals doérmdqdda
bogmgda sbadpangdam. dgbadadabog, 3936 08mbgbl dgq4dbs
3000bal 3hmdmgds. dmsghmdal dngé begnsmmbo gmbal
3omgomabhobgdnm dowgdymo gowahygghomads, gedaznbo
306900bogal 303mbagmmén gopobobsgdal pagatgal dgbabgd
70030 3Omghgbnma babosmabss (Resolution of the Govern-
ment of Georgia 220, 2020). 23d0 3 ogal gobdogemmosdn
(2020 Homals dotoho-donbo) bgmabmgmgded bobgamdhogm
007290006 170 dogmomb ma®Bg dgho mebbs @obsbrgs 0d
20mbgb()gdabmgal, bGmdgmms mga7bha dmbdobrgds gmgdhére-
9696300l bohogmdo o6 sgdatygds 200 3ommgopb o d7bgo-
6030 5060l bohoemdn 200 310mé dgHél. sbgmo sdmbgbhgdal-
0306 d0036md0b d0gb agebdmn ngbs sbggg dmbdadrgdamo
Pyamal o abygmsggdal gopsbsbogmgda. sdno dmoghmdsd
gboa  dbobog, ©onggd dmhygmean  dmdbdadgomgsn o
dgmébrg  dbéng, gobebhobgdgmo  dgdmbagmgdom  démb-
30g gwgdiomgbghzant, 3odob o fymob gedsboforg-
0gmo  3™d3sbngdn, Goms dom ob 8qqdbmpsm gaboblmhon
3hm3mgdgdo s oh 20360 E9mgdmogm b 2adamébo Ggodinm
bggpmbal bbgs dmmsdsdggedy.

dobobgmgmdal 3md1bsmmbo gowabobapgdal gopsoboal
2333060 bhodnmobgds ©sggadamas dndpabodg hemal brmgd-
0h0Esb, dngmo Bsdoéal gobdogmmdsda.

39203939 a 396b3gdhoggde

3067360l 393306930 30bEsd0bss ©admnEgdM™N go930-
bob godmgmbgdedy. o3 73060L369mBg 30 EsTmZ0EgdMNs
396gmgdnmo  g3mbmdozgbo  odhogmogdal  gadmimibengde
©d 93™bm3nz0b smEagbal Embabdagdgdal 0bhgbbagazsias.
9696390306 bgdhmGob sEggbs-gebgamatigds magal dbkng
3obpadnd ool 303806 g81mo  g30mbmdnzal smEggbody.
93006™303760 3hpal 330mmIsdg gondbgds gbghgasdg dm-
obmgbs, Gabmgabog 9bgbhgghoznm bgdhmdl Bqbsdsdabo
3Bomds Mbos 3gmbrgb.

o030l dbéong, bobgmdfhogem bozgogdsda sblbgomma
bohabdmgdal dbatraggés babgmdhogmb dagéh (bydbaatgos,
3o00bobogdab 3oogow930 ©s bbgs ) 83 bgdhm®al 333sbgal
50bobbgbop domggg googobbawgol.

30036000l dngh dmbhygmamn dmdbbgdmgdal wopgs ©o
dommgal 3mdmbammabo gomabobpgmgdal gomsbos 3b0dbg-
mmgabos Gmgmb bogaamgbo dmmoadnzol mgembsdbaboo,
obggg godobofomgdgmo 3033sbagdals gabobligdo bsdacmm-
Gmdabmgab.
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