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®epopos . 0., fopgononos B. 0. Oco6nuBocTi 06nikoBo-aHaniTMYHOro 3a6e3neyeHHs iHBeCTULiliHOro ayauTy

0b6nikogo-aHanimuyHe 3abe3neyeHHs Nocidae 00He 3 OCHOBHUX Micub y cucmemi iHsecmuyiliHozo aydumy OisneHocmi nidnpueMcme, NPosedeHHs AK020
CMpUsAE 3MiYHEHHIO iHeecmuyiliHo20 nomeHyiany, NOCUNEHHK KOHKYPeHMOCNPOMOXHOCMI ma couyianbHo20 cmamycy nidnpuemcms cycninbHo20 iHMep-
ecy, noninweHHo ymos 20CN00APIOBAHHA MA CMBOPeHHA MomeHuiasie 0713 3pocmaxHA oxioHocmi Mpodykuyii, Aka 8uzomoensemsca. Memoto cmammi €
aHani3 cmaky 061iKkoe8o-aHanimu4yHo20 3abe3neyeHHs iHeecmuyiliHo2o aydumy nidnpuemcme cycninbHo20 iHMepecy, a MAaKoX 8CMAHOBAEHHA M00a1bWO20
gekmopa (io2o po3gumky. Cmamms y3a2a1bHIOE CMAH | cmpamezito po3sumky iHgecmuyiliHoeo aydumy dianeHocmi nidnpuemcme cycninbHoeo iHmepecy.
Po3kpumo 3micm 0611iKko80-aHanimuyHo20 3abe3neyeHHs iHeecmuyiliHo2o aydumy ma Hanpamu (i020 M00aAbLWO20 PO3BUMKY; CUCMEMAMU308aHO M02AA0U
HayKosuyie Ha PO38UMOK npedmemHoi chepu 3HaHb | IPakmMuYHoi dianbHocmi. O6rpyHMOBAHO NOHAMMA «061iKoBO-GHaNIMUYHe 3abe3neyeHHs iHeecmuyil-
H020 ayoumy», 8u3HayeHo (ioco memy ma 3a80aHHA. CHopMynbOBAHO (i020 OCHOBHI e1emMeHmMU ma 3anPOMOHOBAHO MidX00u 00 BOOCKOHAAEHHSA MeMOOUKU
30 emanamu nposedeHHs iHeecmuuiliHo2o ayoumy disnbHocmi nidnpuemcma cycninsHozo iHmepecy. 0bikogo-aHanimuyHe 3a6e3neyeHHs iHeecmuyiliHo2o
ayoumy — ue iHghopmayiliHa cucmema, Wo BKMIOYAE 0671iK08Y, AHAMIMUYHY Ma KOHMPOAbHI MIOCUCMEMU, Memoto AKOI € 3abe3ne4eHHs AKICHOK Ma C80eYac-
HOK eKOHOMIYHOI iH(hopMauiero aydumopa, 3auikasneHux cmopiH ma iHeecmopie 045 MputiHAMMA iHopmayiliHo 06r'pyHMOBAHUX pilueHs ma 3abe3neyeH-
HS posedeHHs AKiCHO20 iHeecmuyjiliHo20 aydumy.

Knrouosi cnoea: aydum, ineecmuyiliHuli aydum, iHsecmuyiliHa disnbHicme, iH8ecmuyiliHa npusabausicme, 0bsikose 3abe3ne4eHHs, aHanimuyHe 3a6e3ne-
YeHHs, MiONPUEMCMBA CycninbHO20 iHmepecy.
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Fedorov . 0., Hordopolov V. Yu. Peculiarities of the Accounting and Analytical Support of Investment Audit
Accounting and analytical support occupies one of the main places in the system of investment audit of enterprises, the implementation of which contributes
to strengthening the investment potential, strengthening the competitiveness and social status of enterprises of public interest, improving business conditions
and creating potential for increasing the profitability of manufactured products. The purpose of the article is to analyze the state of accounting and analytical
support of investment audit of enterprises of public interest, as well as to establish the further vector of its development. The article summarizes the state and
development strategy of the investment audit of public interest enterprises. The content of accounting and analytical support of investment audit and the direc-
tions of further development are disclosed, the views of scientists on the development of the subject area of knowledge and practical activity are systematized.
The concept of "accounting and analytical support of investment audit" is substantiated, its purpose and tasks are determined. Its main elements are formulated
and we offer approaches to improving the methodology according to the stages of conducting an investment audit of the activities of enterprises of public
interest. Accounting and analytical support for investment audit is an information system that includes the accounting, analytical and control subsystems, the
purpose of which is to provide the auditor, stakeholders and investors with high-quality and timely economic information for making informed decisions and
ensuring the conduct of a high-quality investment audit.
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CYYaCHUX YMOBAaX TOCIIOAAPIOBAHHA iHBeC-

TULIHAI ayAUT € BOXAMBUM IHCTPYMEHTOM

AASL MEHEeA)XMEHTY KOMITaHil 3 MeTol 3abe3-
neveHHs1 GiHaHCOBOI CTabiABHOCTI Ta MPUBAOAUBOCTI
AASL TIOTeHLiHUX iHBecTOPiB. OAHAK TepII HX po3-
TASAQTH 0COOAMBOCTI 00AIKOBO-aHAAITMYHOIO 3a6e3-
NeYeHHs IHBECTULIIIHOTO ayAUTY, BAXXAMBO 3PO3YMITH
CYTHICTD i 3HaYeHHs iHBECTULIHOTO ayAUTy B KOH-
TEeKCTi BHYTPILIHbOTO ayAUTY. IHBeCTULINHUI ayAUT
TIPEACTaBAsIE CODOI0 CUCTEMATUYHMIL TIPOLIEC OLIHKM
¢inaHCcoBOI Ta HeiHAHCOBOI AIIABHOCTI Cy0'eKTa roc-
MOAAPIOBAHHS 3 METOI0 BU3HAUEHHS JI0T0 MOTEHLiaAy
I[OAO 3AAYYEHHSA Ta PAalliOHAABHOTO BUKOPMCTAHHS
inBecTuwiiHuX pecypciB. OCHOBHA POAb iHBECTULLiil-
HOTO ayAMTY IOASITAa€ B AeTAABHOMY aHaAisi diHaH-
COBOI 3BITHOCTI, BUSIBA€HHI PU3UKIB i MOXXAUBOCTE,
a TaKOXX BY3HAYEHHI CTPATeriyHMX HATpPSMKIB MiABU-
1IeHHs eeKTUBHOCTI BUKOPUCTAHHS KamiTaAy. [HBec-
TUUIHAI ayAUT Biairpae BaXAUBY POAb Yy 3abesrie-
geHHi BAacHUKiB, CEO Ta iHumx 3aiikaBAeHMX CTOpiH
TIOBHOIO Ta AOCTOBipHOI0 iHdopMaLieo mpo ¢iHnaHco-
BUI CTaH KoMmmaHii. Takuit miaXia A03BOASIE KOMITaHii
e(eKTUBHO pearyBaTy Ha 3MiHM B eKOHOMIYHOMY Cce-
PEeAOBMLI Ta MiHIMi3yBaTy NOTEHLiHI PUSKKIL.

BaxAuBicTb 00AiKOBO-aHAAITMYHOTO 3abesme-
YeHHs B TpoLeci MTPOBEAeHHS IHBECTULINTHOTO ayAu-
Ty B&KKO IepeoliHUTU. BnpoBap)KeHHs KOHLemuii
CTAAOTO DO3BUTKY Ta AMAXMTAAi3aLisd CyCIiAbCTBa
TnpuBeAe A0 TpaHcopMalii 00AIKOBO-aHAAITUYHOTO
3a0e3MeyeHHs SIK YaCTUHY 3aTaAbHOI CHCTEMU iHBeC-
TULIITHOTO ayaAuTy. ToMy Ba)KAMBICTDb iHBeCTULIHO-
r0 AayAUTy AK KAIOYOBOTO €AEMEHTY YNPABAIHHSA Ai-
AADHICTIO MATIDMEMCTB CYCIIABHOTO iHTepecy CAip
PO3TASIAATM B KOHTEKCTi 3a0esnedyeHHs epeKTUBHOI
B3aEMOAIT MiXK PI3HMMM CTOPOHAMY eKOHOMIUHUX BiA-
HOCUH | 3a0esmeyeHHs (GiHAHCOBOI CTIMKOCTI mATIpHU-
€MCTBA 3 METOI0 ONTUMi3aLlil 3aAy4eHHs Ta BUKOPUC-
TaHHS iHBECTULIII.

TeopeTnuHi Ta MpaKTUYHI aCMeKTU {HBeCTULIII-
HOTO ayAMTY BUCBITAeHi y MpalAX TakUX BiTYM3HA-
HMx aBTOpiB, AK: I. baank, M. biayxa, I. Kaumenxo,
[0. KpaBuenko, B. Asmenko, A. Muxaabcoka,
0. Mosrosuit, M. Ctupcpxuii, C. Cynpys, O. lllepcriok,
C. IOxumuyk, A. fIKOBA€EB, a TAKOXX iHO3EMHUX, CepeA
akux: Ax. K. Pobeptcon, @. A. Aedais, FO. Bpirxem,
A. Tanencoku, Y. @. Ai, Ax. 1. Oinnepri, ©. Gaboui
ta iH. TIpakTuyHi acmexTy 1iel mpobaeMu posraspa-
fotbca y npatgsx O. bacca, B. Eaeabmana, M. Kpeiti-
Hoi, T. Aemneiiko, B. ITipay6Horo, B. CaBuyka, C. Cy-
BepoBa, Y. lllapmna Ta in. IlpoTe, moBaxxauy HayKOBY
Ta TMPAKTUYHY 3HAYYILiCTh Mpalb BUIIE3a3HAYEHUX
HayKOBLIiB, CAiA 3a3HAUUTH, LIO A€SIKi BaXKAUBI acrek-
1 TpaHchopmarii cucteM 0OAIKOBO-aHAAITUYHOTO
3a0e3MeyeHHs SIK CKAQAOBMX {HBECTULITHOTO ayAUTY
B yMOBax 1u¢poBisallii rA006aAbHOI EKOHOMIKM Ta CY-
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CITIABCTBA IIle He SHAVIIAY AOCTaTHHOTO BiAOOpaXkeH-
Hs Y BITYMBHSHIN Ta 3apyODKHIN AiTepaTypi, a oTXe,
NOTPeOYIOTh MOAAABIIOTO AOCAIAYKEHHS.

Memoio AOCAIAKEHHS € aHaAi3 cTaHy 00AiKOBO-
aHaAITMYHOrO 3a0e3IeyeHHs! iHBECTULIIIIHOTO ayAUTY
MIATIPMEMCTB CYCITIABHOTO iHTepecy, a TaKOX BCTa-
HOBAEHH: II0AAQABIIOIO BEKTOPY JI0TO PO3BUTKY.

arato HayKoBLiB [1-10] BBa)XaIOTb, 1[0 CYTHICTH
00AIKOBO-aHAAITUYHOTO 3a0e3NeyeHHs II0AS-
rae B iHTerpauii 00AIKOBMX Ta aHAAITUYHUX 32-
BAQHb B €AMHY CUCTEMY Ha OCHOBi €EAMHOIO IpoLecy
Ta €AVHOI METOAOAOTIi 00AiKy Ta aHaai3y. [Tpore Ha
CbOTOAHI Cepep YUeHVX HEMA€e OAHO3HAYHOT'O TAXOAY
AO KaTeropil «00AIKOBO-aHAAITHYHE 3a0e3MedeHHs .
Tak, T. A. Toroab po3raspae «00AiKOBO-aHaAI-
TUYHe 3a0e3IeYeHHs» SIK CKAAAOBY iHdOpMaLiliHOro
3abe3reyeHHs MAPUEMCTBA, SIKA MPEACTABASIE CO-
0010 1iAicHy iHpopMaLIiHY cUCTEMY, MeTa SIKOi — 3a-
OesmeveHHs SIKICHOIO Ta CBOEYACHOK E€KOHOMIYHOIO
iHpopmallieto 3aljikaBAeHMX 30BHILIHIX i BHYTpilIHiX
KOPUCTYBAYiB 3 METOI0 HPUIHATTA iHpopMaLiiiHO
OOI'DYHTOBAHMX yIPaBAIHCHKUX pillleHb AAS 3a0e3Ite-
YeHHS CTIIIKOTO PO3BUTKY miATpueMcTBa [4]. 3riaHo 3
IT. P. TyueHTeitaoM, 00AIKOBO-aHAAITHYHA CHCTeMA —
lle CUCTeMa, L[0 BKAKYAE OOAIKOBY, aHAAITMUHY Ta
KOHTPOABHI TiACHCTeMH, 5IKa 0a3yeTbCsI Ha 0OAIKOBIN
i mosaobaikoBint iHpopmalii, mo Aae 3Mory 3abes-
IeYnTy HeoOXiAHOI iHpoOpMaljielo MOTOYHe, omepa-
TUBHE Ta CTpaTeriyHe YNPaBAiHHA MIAIPUEMCTBOM
[5]. Boanouac H. I. KpacuikoBa BusHayae 00AiKOBO-
aHaAiTMYHe 3abesreveHHs K 30MpaHHS iHpOpMa-
uil, crocobu ii y3araAbHEHHS Ta aHaAi3y, a TaKOX
TEXHOAOT{i HapaHHA Oe3NocepeAHIM KopuCTyBayam
3 METOI0 OL|iHKM PiBHS Ta CTaHy eKOHOMi4HOI Oe3re-
K/ BAQCHOTO TAIIPMEMCTBA UM JIOTO MapTHepiB Ta/
200 KOHKYPEHTIB, AISIABHICTb SIKUX MOXE BIIAMHYTU
Ha cTaH Oesmexu miptnpuemctia [6]. A. B. Koxonen-
ko Ta C. I. HikoAaeBa 3a3Ha4yaTh, 10 MiACKCTEMA
00AIKOBO-aHAAITUYHOTO 3a0€3IeYeHHs € CKAAAOBOIO
cuctemyu iHdopMaliliHOro 3abesnevyeHHs yHpaBAiH-
HA MIATIPUEMCTBOM, L1iAbOBOIO CIIPSIMOBAHICTIO KO €
3a0e3reyeHHsI SIKICHOIO Ta CBOEYACHOK eKOHOMIYHOI0
inpopmallieo 3alikaBAeHVX 30BHILIHIX i BHYTpiLIHiX
KOPMCTYBAYiB 3 METOIO MPUIHATTS iHPOpPMALiTHO 06-
IPYHTOBAHMX YIPaBAIHCBKUX pillleHb, @ TAKOX 10 00-
AiKOBO-aHaAiTYHe 3a0e3nevyeHHs — 1je pecypc, SKui
CTBOPIOETHCS B KibepHeTHuHilt cuctemi, mo 3abesre-
4ye reHepyBaHHs SIKiCHOI Ta cBoeyacHoi iHpopmauil
AASL 30BHIIUHIX 1 BHYTPILIHIX KOPUCTYBadiB 3 METOIH0
NpUITHATTA iHPOPMALiiTHO 0OIPYHTOBAHUX YIIPABAiH-
CbKUX piteHp [1].
OTxe, mpoaHaAisyBaBIIM HaBeAeHi BU3HAYeH-
HsI, MOXKeMO COPMYAIOBATU BAACHE BM3HAYEHHS 00-
AIKOBO-aHAAITMYHOTO 3a0e3Ie4eHHs IHBeCTULiITHOIO
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ayAuTy — e iHdopmallifiHa cuCcTeMa, 1[0 BKAIOYAE
00AIKOBY, aHAAITMYHY Ta KOHTPOABHI MIACHCTEMH,
MeTOI0 SIKOI € 3abe3IeueHHs AKICHOI Ta CBOEYACHOIO
eKOHOMIUHOI0 iH(popMalliero ayAuTopa, 3alikaBAeHUX
CTOpiH Ta iHBECTOPIB AAS IPUIHATTS iHdOpMALIiTHO
00I'DYHTOBaHMX pillieHb Ta 3a0e3MeveHHs TPOBEAEHHS
AKICHOTO IHBECTULITHOTO ayAUTY.

OaikoBa iHdopmauis € ¢yHAAMEHTAaABHUM
{HCTpYMEeHTOM, SIKMI1 A€XXUTb B OCHOBi edex-
TUBHOTO iHBecTULiitHOro ayamty. Ilpouec
iHBeCTMLITHOTO ayAUTY BKAIOYAE aHAAI3 Ta OLiHKY ¢i-
HaHCOBOI Ta HediHaHCoBoi iHdopMarii, 10 MicTUTBCS
y diHaHCOBIi1 3BiTHOCTI Ta iHIIMUX AXXepeAax iHdopMa-
11il, 3 MeTOI0 3a0e3IeyeHHs AOCTOBIPHOCTI Ta TOYHOCT]
3BiTHOCTI cy0'exTa rocrnopaproBanHs. Tpanchopmaris
06aikoBoi iHpopMmariii AAs mOTped iHBecTuiiiHOTO
AQYAUTY MIATIPUMEMCTB, L0 CTAHOBAATH CYCIiABHMI
iHTepec, € Ba)KAVBMM €TallOM ayAUTOPCHKOI Nepesip-
KI Ta mepeAbayae MATOTOBKY SIKICHOI Ta 3MiCTOBHOI
00AixoBoi iHdpopmalii, fiKa Bipirpae BaKAMBY POAb Yy
npolieci po3kpuTTs iHbopmallil po GpiHaHCOBMIT CTaH
i AlfABHICTD cyb'ekTa rocropapioBaHHsi. OCHOBHOIO
MeTom0 TpaHchopMmaliii 06AikoBoI iHbopMmalrii € 3a6es-
TeYeHHsT AOCTOBIPHOCTI Ta 00'eKTMBHOCTI iHdOpMaLiii,
a TakoX HapaHHs 1i ayauTopy. OOAIKOBO-aHAAITHYHA
inpopmauis popMmyerbcst Ha 3acapax YHKLiOHAAB-
HOTO MIAXOAY B TiAcKUCTeMi 00AIKOBO-aHAAITMYHOTO
3abe3reyeHHs], sIKa € OCHOBHOI CKAAAOBOIO CUCTEMMU
inpopmaiiiHoro 3abe3mneyeHHs YIpaBAiHHS, 1[0 HAAe-
JKUTb AO CKAAQAHMX, M€ LIIAICHY i€papXiuHy CTPYKTYpy
3 GaraTorpaHHUMM 3B’I3KaMI Ta CKAAAHUMHU QYHKLi-
AMU yHpaBAiHHA. 1lg mipcucTeMa, SIK CUHTe3 pisHMX
BMAIB 00AIKY Ta aHaAi3y, CTBOPIOETBCS 3 METOIO 3a0e3-
TeyeHHs iHpopMalliero poLiecy MPUIHATTA YIIPaBAiH-
CbKUX pillleHb Ta KOHTPOAIO 32 IX peaaisalli€lo, [0 €
HepeAyMOBOIO ONTUMi3aLil yIPaBAIHCHKMX pillleHb.
Byxraatepcbka iHdopMallisi € BOXAUBUM AXKepe-
AOM AQHUMX AASL QyAUTOPIB, SIKi aHAAI3YIOTb AIAABHICTD
MIAIIPMEMCTB, 1[0 CTAHOBAATb CYCIIABHMII iHTepec.
OpHax pisHOMaHITHICTb AKepeA i hbopmartis iHbopma-
Uil 03HavaE, Mo AAsS 3a0e3MeYeHHs] HAAEKHOTO DiBHSI
aHaAi3y Ta ouiHKM iHdopMaLii HeOOXIAHO TpaHChop-
MYBaTU. BaKAUBICTb LIbOTO IPOLIECY TIOASITAE B Iepe-
TBOPEHHI PeaAbHMX AQHUX Y 3pO3yMiAy GpopMY, sIKa AO-
3BOAsIE 00'€KTMBHO aHaAi3yBaTy (iHaHCOBI TOKA3HMKM.
AOCATHEeHHS BUCOKOI SIKOCTi Ta TOYHOCTI TPaHC-
bopmatiii 06AikoBo1 iHdoOpMALLii TOSUTUBHO BIAUBAE
Ha 3AQTHICTb ayAUTOpA PO3TAAHYTU (iHAHCOBI Ta He-
¢biHaHCOBI MOKA3HUKM, BUSIBUTH MOTEHLiNHI pUBMKU
Ta BU3HAUUTU CUABHI Ta CAAOKi CTOpOHM CyO'eKTa
TOCIIOAQPIOBAHHSA Ta JOTO AISABHOCTI, @ TaKOX IO-
ASITa€ B HAAAHHI ayAUTOPY MOXKAUBOCTI 3AIICHUTH
SKICHMI aHaAi3 GiHAHCOBO-TOCIOAAPCHKOT AISIABHOCTI
cy0’eKTa TOCIOAAPIOBAHHS T 3pOOUTU OOIPYHTOBAHI
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BYICHOBKMU IIPO 110T0 (DiHAHCOBY CTiNKICTD, IEpPCIIEKTHU-
BY PO3BUTKY Ta BapTicTh. [lepeTBopeHa iHpopMmaliis €
OCHOBOIO AASI TIepeBipKu (aKTiB, MOAil, omepariit Ta
(biHaHCOBMX MOKA3HMKIB, IPEACTABAEHUX Y (iHaHCO-
Biit 3BiTHOCTI. OOAiKOBa iHpoOpMaLlis Aomomarae ay-
AUTOPY 3pO3yMITH €KOHOMIYHi MOAII Ta mpouecy, 1o
CTOCYIOTbCSI CY0'eKTa OCIOAAPIOBAHHS, @ TAKOX BU-
3HAYUTH BIATIOBIAHICTH 0OAIKOBIIT MOAITUII, CTAaHAAD-
TaM i HOpMaTUBaM.

KawouoBi xommoHeHT 06AikoBoI iHdopmarii
PO3TASAQIOTBCA MiA YaC ayAUTY AASL HAAQHHS SAKiCHOI
OLiHKM (iHAHCOBUX PE3YABTATIB AISIAPHOCTI Cy0'eKTa
rocrnopaproBaHHs. Lle BkAouae poskpurts iHpopma-
1ii Ipo ¢iHaHCOBI pe3yAbTaTH, pyX IPOLIOBUX KOLITIB,
aKTVBMU Ta 3000B’A3aHH, a TAKOX iHIIII AaHi, BKAIOUEHI
AO OyxraaTepcbKoi iHdopMalii, Ki HaAQITb TPaBAU-
Be Ta HeyNepeAKeHe YBAeHHs PO (iHaHCOBUIT CTaH
cy0'eKTa TOCIOAAPIOBAHHS. AYAUT LIMX aCIIeKTiB MOXKe
BUSIBUTHU HEBIATIOBIAHOCTI, TOMUAKM 200 BUKPUBAEH-
Hs y diHaHCOBIiT iHpopMmauil. AHaAi3 Ta OlLliHKa KAIO-
4OBUX eAeMeHTIB OyxraaTepcbkoi iHpopMmarii Biairpae
BKAUBY POAb Y PO3KPUTTI CIIPaBXHbOTO (hiHAHCOBO-
ro cTaHy mybAiyHOI KoMIaHii Ta Cripusie MiABUILIEHHIO
AOBipU iHBeCTOpIB i 3aiikaBAeHUX CTOPiH A0 iHaH-
coBoi 3BITHOCTi Ta MeHepXMeHTY. ToMy BaKAMBICTb
TpaHCHOPMOBAHOTO OOAIKOBOrO 3a0e3MeYEHHS AAS
e(eKTMBHOTO iHBECTULIIIHOTO QyAUTY IOAATAE B 3a-
Oe3neveHHi ayAUTOpa HEOOXIAHUM iHCTpyMeHTapieM i
AQHMMU AASL BCEOIYHOTO aHaAisy QiHaHCOBOIO CTaHy
Ta AISIAPHOCTI Cy0’eKTa rocropaproBaHHs. Leit mporec
MIABMIIYE HAAIMHICTD i OOIPYHTOBAHICTH AyAUTOp-
CbKOTO BUCHOBKY Ta MA€ BEAMKe 3HAUEHHS AAS iHBeC-
TOPIB, CTEIIKXOAAEPIB Ta iHIIMX 3allikaBAEHMX CTOPIH.

yMOBaX AMAXUTAAiI3aLil npu popmyBaHHi 00Ai-

KOBO-QaHAAITMYHOTO 3abe3reyeHHs OGyxraaTepu

OTPUMAIOTb AOCTYII He TIAbKM AO AQHMX T'OCIIO-
AQPCbKUX Ollepallill y peaAbHOMY 4aci, @ i A0 OKpeMux
3ac00iB KOHTPOAI0 TOCIIOAQPCHKUX OIepaLiif; TOX
3HUKa€e HEOOXIAHICTb Y BeAeHHI NMEPBMHHOI AOKYMeH-
Tauil. Lle A03BOAsIE CYTTEBO MIABUILMUTY AOCTOBIPHICTD
i peaeBanTHicTh OyxraaTepcpkoi iHdpopmauil. Au-
AKUTaAI3aLis 0OAIKOBO-aHAAITUYHOTO 3a0esredyeHHs
MPUBOAUTD AO 3MiHM CaMOI NIPOLIEAYPY ayAUTOPCHKOI
TepeBipKy, TOMY 11O 3a0e3NevyeTbCsl BUCOKA SIKICTDb
AaHMX, iX IPO30piCcThb, AOBIOBIUHICTb, HAAIMHICTD. Au-
AXHMTaAi3allis Biairpae 3HaYHY POAb He AMIE 3 TO3U-
1l 360py it 00pOOKM OYXTaATEPCHKMX AQHUX, @ TAKOX
3 no3uLii ayauty. OCKiABKY AMAKUTAAI3aLis 3MiHIOE
AXepeAa AQHUX MPO TOCHOAAPCHKI omepalii, o ysa-
FaABHIOIOTBCS B 00AIKOBUX pericTpax, Lie 3MiHIOE CITo-
Ci0 MpOBEAEHHS ayAUTYy TAaKMX OmepaLiil. A 0CKiAbKM
AVIAXUTAAI3aLlis 3a0e31evye Mpo30opicThb onepallili, 3a-
c00iB KOHTPOAIO Ta eKCIIO3MLiil Y cucTeMax 06pooKu
B PEaAbHOMY 4aci, Lie 30iAbIINTb MOTPeOy B MOCTiit-
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HOMY ayauTi. KpiMm Toro, cyTTeBo CKOpPOUYY€TbCS yac
MIPOBEAEHHS ayAUTOPCHKOI MepeBipKy; MABUILIYETHCA
i AKICTb, TOYHICTb; 3 SIBASETbCA MOXXAUBICTb aBTO-
MaTUYHO TepeBipsTH 3HayHi MacuBu iHbopmaliil, 10
AO3BOASIE 30CEPEATH yBary Ha OIABII CKAQAHUX Ai-
ASIHKaX. 3aTaAOM AMAXKUTAAI3aLlisd IPUBOAUTD AO CYT-
TEBOTO 30AVDKEHHS poLieAyp 00AiKy i ayaury [1].
AHaAiTHYHI MeTOAM 0OPOOKU AQHMX TaKOX €
HEBIAEMHOI0 YaCTMHOI0 IIpollecy TpaHchopmauii
oyxraatepcpkoi iHdopmauii. AHaAiTH4HI MeTOAM 00-
POOKM AQHMX AOTIOMAraTh BUSBUTU B3a€EMO3B SI3KH,
TEHAEHLl Ta 3aKOHOMIpHOCTi y (iHAHCOBMX AQHUX
KOMIIaHil, 1110 AQ€ 3MOr'y 3po0uTH 6iAbII 0OIPYHTOBA-
Hi BUCHOBKY MpoO il piHaHCOBMUIL CTaH i IePCIIEKTUBMU.

iHaHCOBaA 3BiTHICTh € CbOTOAHI HalBa)KAMBI-

LM KOMIIOHEHTOM IyOAI4HOI KOpHOpaTuB-

HOI 3BITHOCTI B pernpeseHTallil edheKTUBHOCTI
AisiapHOCTI KommaHii. OpAHaK B yMoBax iHdopmaLiit-
HOTO CYCTiABCTBA AASI KOMITAEKCHOI OLIIHKU AISIABHOC-
Ti MIATPYEMCTBA CYCITIABHOTO iHTepecy HeAOCTaTHbO
Auile (iHAaHCOBMX IIOKa3HUKIB, CTEVKXOAAEPU He
MOXYTb 3aA0BOABHATUCS AMlle Mopliieto iHpopmarii
3 biHaHCOBOI 3BiTHOCTI. PasoMm i3 Hewo CTeNKX0AAepU
nparHyTh sK iHmwoi ¢iHaHcoBoi iHdopmaii, wo He
oxomAeHa popmaroM ¢iHaHCOBOI 3BITHOCTI (Hampu-
KAQA, IIOAO NEPCIeKTUB MTOAAABLIOTO PO3BUTKY KOM-
naHii), Tak i indopmauii HepiHaHCOBOTO XapakTepy,
30KpeMa L[OAO COLiaAbHO-E€KOAOTIYHOI e)eKTUBHOCTI
AlSIABHOCTI [2].

OujiHKa 00AIKOBOIO Ta AHAAITUYHOTO 320€3MeYeH-
HA IHBECTULIIIHOTO ayAUTY € KAIOUOBMM €TallOM AOCAI-
AKEHHs1, CIPSIMOBAHOT'O Ha BU3HAY€HHS AOCTOBIPHOCTI
Ta edeKTUBHOCTI iHBecTuLiiiHOro npouecy. OriHka
QHAAITMYHOTO 3a0e3leyeHHs IepeAOayae BMBYEHHS
BUKOPUCTAHHS QHAAITUMHUX METOAIB Ta IHCTPYMEHTIB
AASL OLIIHKM (piHAaHCOBOI Ta €KOHOMIYHOI AiSIABHOCTI
MIATIPUEMCTB. AHAAITUYHII THAXIA TTepeAdavae mopis-
HSIHHS pi3HMX $iHaHCOBUX MOKA3HUKIB Ta iXHiil aHaAi3
AASI BUSIBAEHHS TEHAEHLiI1, RHOMaAill UM pUBUKIB.

Y pesyAbTati Takoi OLiHKM ayAUTOp (OPMYAIOE
BUCHOBKU I[OAO HAAIHOCTI Ta MOBHOTY (BiHAHCOBOI
indopmaii, a TAKOXX NPOIIOHYE MOXXAMBI 3aXOAU AASI
BAOCKOHAAEHHS CUCTeMM 00AIKY Ta aHAAITMYHOTO 3a-
OesmeyeHHs, 1O CIOPUATUME MIABUIEHHIO edeKTUB-
HOCTi iHBECTUIIIIHOTO ayAUTY MIATIPUEMCTB CYCIiAb-
HOTO iHTepecy.

AnaaiTiyHe 3a0e3neveHHs] iHBECTULIHOTO ay-
AUTY TIPEACTaBASIE COOOI0 CUCTEMATUYHNIL | KOMITAEK-
CHUII @HAAI3 Pi3HUX aCIeKTiB MAIPUEMCTBA 3 METOK
OLIiHKM 110T0 (piHAHCOBOTO CTaHY, MEPCIEKTUB i pU3N-
KiB AASL TOTeHLiITHKX iHBecTOpiB. OCHOBHI eAeMeHTU
LIbOT'0 MPOLIECY BKAIOYAIOTh TaKe:

+ ODinaHcoBuit aHaAi3, skuit GOKyCyeTbcs Ha
oliHI{i piHaHCOBUX 3BiTiB, BKAIOYHO 3 OaAaH-
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COM, 3BiTOM MPO MpUOYTKM Ta 30UTKM Ta 3Bi-
TOM IIPO PyX IPOIIOBMX KOLITiB, AASL BU3HA-
YeHHS (IHAHCOBOI CTINIKOCTI Ta peHTabeAb-
HOCTI MIAIIPUEMCTBA.

+ PuHKOBMII aHaAi3, 110 BKAIOYAE B cebe AOCAI-
AKEHHSI CeKTOpa Ta KOHKYPEHTHOTO CepeAOBH-
111a AASI BUBHAUEHHS MOXXAMBOCTeN i 3arpo3, sKi
MO>XYTb BIAMHYTY Ha yCIIIIHICTb iHBeCTULII.

+ BusnavyenHs pusukiB, moB’si3aHuX 3i cheporo
AISIABHOCTI MATIPMEMCTBA, Ta po3pobKa cTpa-
Terii X yIpaBAiHHA.

+ AyauTOopamm MOXe TAKOX 3aCTOCOBYBATUCA
BUKOPMCTAHHSA IHCTPYMEHTIB TEXHIYHOTO aHa-
Ai3y AAS IPOTHO3YBAHHSA PYXy LiiH Ha diHaHCO-
BJX PUHKaX.

+ Awnaais iHBeCTMLINIHUX TPOEKTIB AASL BU3HA-
YeHHS IX TOTEHLINHOTO BHAMBY Ha (iHaHCO-
BII1 PE3YABTAT.

+ BusHaueHHs cTpareriyHuX nepesar i caabkoc-
Tell MATPUEMCTBA, AKi MOXXYTb BIAMBATH Ha
JI0T0 KOHKYPEHTOCIIPOMO>KHICTb.

HaAiTHYHe 3a0e3TeYeHHs CTa€ KAIOYOBMM iH-

CTPYMEHTOM AASl BCiX 3alliKaBAEHUX CTOPIH,

HaAQIOuM 3pO3YMIAY Ta AeTaAizoBaHy iHop-
MaLil0 AASI IPUIHATTS BOKAUBUX pilieHb Y cdepi iH-
BECTHLii Ta piHAHCIB.

AOLIABHO TaKOX AOCAIAMTY BUKOPUCTAHHS He-
¢iHaHCOBMX TMOKa3HMKIB y Ipoleci aHaAi3y, Takux
SK PMHKOBI TeHAEHLIii, KOH’}OHKTypa raAysi, TEXHO-
AOTIYHUI PO3BUTOK Tollo. Lle pomomarae cTBOpUTHU
noBHiumit 06pa3 GiHAHCOBOro CTaHy Ta MepCreKTUB
nianpuemctsa. KpiMm TOro, Ba)XAMBY pOAb Bipirpae
KOpIIOpaTMBHA COLliaAbHA BIiATIOBIAQABHICTb, OCKiAb-
K1 iHBecTOpM Bce OiAblle YCBIAOMAIOIOTbH COL{iaAbHY
Ta €KOAOTIYHY BIATIOBiAQABHICTD mippueMcTBa. ITiA-
IIPUEMCTBA, SIKi aKTUBHO AEMOHCTPYIOTb CBOX T'OTOB-
HICTb NpUIIMAaTU BiANIOBIAQABHICTD 3a COLiaAbHI Ta
€KOAOTIUHI NMUTaHHS, HAAAIOTh OiAbllle BIIEBHEHOCTI
inBectopam. Tako, aHaAi3yroun HediHaHCOBI acmek-
TU, iHBECTOPY 3BePTAIOTh yBary Ha TeXHOAOTYHMI IO-
TeHL{iaA Ta iHHOBaLiHICTb mipmpueMcTBa. KommaHii,
sIKi BKAQAQIOTb Y PO3BUTOK TE€XHOAOTII Ta AOCAIAXKEH-
Hs, MAIOTb BUILVI IIAHC HA YCHIlLIHI iHBeCTULIil yepes
CBOIO 3AATHICTb IPUCTOCOBYBATUCA AO LIBUAKMX 3MiH
Y Cy4acHOMY 0i3Hec-cepeAOBMLILi.

Barome 3HayeHHs HaOyBawTb Taki HediHAHCOBI
MOKa3HUKM, SIK «IMiAK KOMIaHiI», «A0Bipa MOKYILiB»,
«BiAOMICTD OpeHAY» TOLIO. AASL IPOBEAEHHS KOMII-
AEKCHOTO aHaAi3y eeKTUBHOCTI AISIABHOCTI miATpHU-
€MCTB CYCITIABHOTO iHTepecy HeoOXiAHe TOEAHAHHS B
€AVHY iHTerpoBaHy cucTeMy QiHaHCOBUX i HediHaH-
COBMX IOKa3HMKiB. TeopeTmyHi acrexTu moOyAOBU
inTerpoBanoi cucremu QiHaHcoBux i HediHaAHCOBUX
IIOKa3HUKIB AOCTATHbO TAO0KO AOCAIAXKEHO B HAYKO-
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Biil AiTepaTypi: cucTeMa 30aAaHCOBAHMX MOKA3HMKIB
(Balanced Scorecard — BSC) P. Kanaauna ta A. Hopro-
Ha; KOMIIAEKCHI MOA€Al BUMIpY Ta OLiHKM epeKTuB-
HOCTi TOCIIOAQPIOBAHHA, Taki fK: NMpU3Ma epeKTUB-
Hocti (The Performance Prism), naHeAb YIpaBAiHHA
(Tableau de Bord), mopeAb €BporeiicbKoro GoHAY
ynpasainus skictio (EFQM), moaear EP2M Tomjo.

IniniitoBannit GRI (Global Reporting Initiative)
MOHITOPUHI TEHAEHL|il 10A0 HeiHaHCOBOI 3BITHOCTI
CBIAYMTD TIPO 1Opas OiAbLIMIT iHTEpPEC A0 LIbOTO ac-
HEKTY AISABHOCTI MATIpMEMCTB. TeHAEHLIis MoASTaE B
TOMY, 110 BCe OiAblile KOMITaHii pO3TASIAQIOTb HeiHaH-
COBY 3BITHICTb SIK B&KAMBMUIT IHCTPYMEHT AASL 3a0e3Ite-
YeHH: BIIEBHEHOCT] iHBECTOPIB Ta MiABUIIEHHS BapTOC-
Ti 6isHecy [3]. Taka 3BiTHICTb BKAIOYAE B cee AaHI PO
CTAAICTb, COLIAABHY BIiAIIOBIAQABHICTb, €KOAOTIYHUII
BIIAMB, KOPIIOpATVBHE YIIPaBAIHHA Ta iHIIi aCeKTH, AKi
He BiA0OpaxaoTbcs Y hiHaHCOBI 3BITHOCTI.

Y KOHTeKCTi HapaHHs BIIEBHEHOCTi HediHaHCO-
Biit iHpopmalLlil HalbIABLI CYTTEBOIO METOAOAOTIYHOIO
NpoOAEMOI0 € MiABUIIEHHS SIKOCTi pO3KPUTTS iHPop-
Mallii Ta HaAQHHS AOKa3iB IIIOAO HAAITHOCTI TOKA3HMU-
KiB HediHaHCOBOrO 3BiTy. Hacammepea miTaHHS cTO-
CYETbCS BUKOHAHHS 3aBAQHHA 3 MIATOTOBKM iHpOpMa-
uii — 1i 300py, kaacudixauii it ysaraabHents. 3a MCA
00aikoBo-iHdopMmaliliHe 3abe3neyeHHs HediHaHCO-
BOI 3BITHOCTi € OAHUM i3 HallB&>)KAUBILIMX KOHTEKCTY-
apHMX (aKTOpiB K AKepeAo iHpopMalii AOCTaTHBO
BICOKOTO PiBHS AOCTOBIpHOCTI [2].

TXKe, IHBECTMLIHUII ayAUT € HeBiA€MHOIO
CKAQAOBOI0 e(eKTUBHOTO YIIPABAIHHS Ta pO3-
BUTKY MIAIIPMEMCTB CYCIIABHOTO iHTepecy.
30iabLryBaHa HecTabiABHICTD (iHAHCOBOTO CepeAOBU-
11ja BUMArae Bij iHBeCTOpiB MiHimi3allii pu3KKiB Ta 3a-
OesmeueHHst AOCTOBipHOCTI iHbopmail. [HBecTuLiit-
HMIT QyAUT, SIK CKAAQAOBA iHBECTULIINTHOL TOAITUKY, CTa€E
BUPIIIAAbHYM iHCTPYMEHTOM Y IPUITHATTI pillleHb.
CrnpOMOXHICTDb MATIPMEMCTB aAQNTYBATUCA Ta
eeKTUBHO YIIPABAATY iHBECTULITHUMY NIPOLiecaMu
BM3HAYA€ IXHIO KOHKYPEHTOCIIPOMO>XXHICTb. 3abe3me-
YeHHS He3aAeXKHOI OLiHKYM AiSABHOCTI MIATIPUEMCTB
CYCIIABHOTO iHTepecy Ta BUSABAEHHS HalOiAbLI
epeKTUBHUX CTpATEriil CTAI0Th BOKAUBKUM €TANOM
3abe3neyeHHs X po3BUTKY. [loranbAeHHs TeopeTny-
HIUX | METOAMYHUX AOCAiAKeHD Y cdepi iHBecTHLiN-
HOTO ayAUTY TANPUEMCTB CYCIIABHOTO iHTepecy €
aKTyaAbHUM 3aBAQHHAM, CIIPSMOBaHMM Ha NOCTilHe
BAOCKOHAA€HHSA Ta aAANTaLilo A0 CYYaCHUX BUKAU-
KiB ¢iHaHCOBOrO CBiTy. PO3BUTOK LIbOr0 HANpPSAMKY
CTIpUATUME He AULIe MTiABUIIEHHIO KOHKYPEHTOCIIPO-
MO>XHOCTI, aAe 11 3pOCTaHHIO iHBECTULIIHOI NpKBa-
OAMBOCTI MIATIPUMEMCTB, BPaxoByluM MOTpebu cyc-
MiAbCTBA Ta OT0 iHTEpecu.
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MoskeMo 3po0UTY BUCHOBOK, I1J0 00AIKOBO-aHa-
AiTHYHe 3a0e3nevyeHHs] € KAIOYOBUM €AEMEHTOM AAS
YCIIIIHOTO TTPOBeAEHHs iHBeCTHIIiitHOTo ayaAuTy. Voro
BU3HAYEHHSI SIK iHOPMALiIIHOI CUCTEMH, ILJ0 OXOIAIOE
00AIKOBY, QHAAITUYHY Ta KOHTPOABHI IACUCTEMM, BU-
3Hayae J0ro 3HAYYILIiCTh y 3a0es3NevyeHHi SKICHOI Ta
CBOEYACHOI0 €KOHOMIUHOI iHdopMallielo AAS ayAu-
TOpiB, 3allikaBAEHUX CTOpIH i iHBecTOpiB. BiAmIOBiAHO
AO LIbOTO 00AIKOBO-aHAAITHMYHE 3a0€3MeYeHHs] BUKO-
Hye BOXAUBY POAb y GpopMyBaHHi iHGopMaLilHO 06-
I'PYHTOBaHMX pillleHb, 110 € BUPILIAABHUM Y/HHUKOM
YCILIHOTO BUKOHAHHSA iHBECTULIITHOTO ayAUTY.

BusHaueHHs 110ro 3aBAQHb i QYHKIIN, sKi 0X0-
MAIOIOTD SIKiCHE 30MpaHHsI, aHaAi3 i HAAQHHS eKOHO-
MiuHoi iHdopMmanii, MAKpPecAloe J10ro BaXKAUBICTD 5K
IHCTpyMeHTa AASl B3a€MOAI 3 pi3sHUMM acmeKTamu
AISIABHOCTI TIATIpMEMCTBA. 3albesleyeHHsT ayAUTOpa
Ta {HBECTOPIiB CBOEYACHOI0, HAAIHOI0 Ta OOIPYHTO-
BaHOI0 iH(pOpMalli€l0 BU3HAYA€E YCIILIHICTD iHBECTH-
LII/IHOTO ayAUTY Ta Crpusie eheKTUBHOMY YIIPaBAiHHIO
PU3UKAMU, 1[0 € OCHOBOIO AASL IPUIHATTS (BiHAHCOBO
OOI'PYHTOBAHMX pillleHb i AOCATHEHHSI BUCOKUX [IOKa3-
HVIKIB MATTPUEMHULIBKOT AIIABHOCTI. |
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