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ON SOME ASPECTS OF THE
DEPENDENCE OF ECONOMIC
DYNAMICS ON THE COVID PANDEMIC

Georgia is an open economic system and, as such, is highly
correlated with both the economic preferences of globalization
and the dangers arising from this circumstance. A striking
example of this is the spread of Covid1l9 in Georgia, which
has already clashed with three waves of the pandemic and
has accumulated some experience in finding optimal ways to
overcome the negative socio-economic consequences caused by
this circumstance.

The negative consequences of the past waves of the pandemic
for the economy and health care system of Georgia had different
scales in their consequences. In particular, during the first wave,
the main blow was dealt to the country’s economy, the second
wave dealt the main blow to the health of Georgian citizens, and
the range of negative consequences of the third wave was almost
equally “redistributed” between the health of citizens and the
economy.In preparing the article, official materials from Georgia
and international organizations were used, as well as domestic
and foreign literature on the relevant topic.

Despite a large-scale and intensive study, over the past period
since the beginning of the pandemic, it was not possible to find
an unambiguous answer whether there is a rigid link between
the scale of the economic decline and the scale and depth of the
pandemic.-Thevolatility of the relationship betweenthemislarge
and its scale is determined specifically for individual countries
and periods of time, determined by many interdependent factors
(administrative, medical, cultural, psychological, etc.). Examples
from individual countries confirm that even under the same
conditions of restriction or liberalization, there are significant
differences between the incidence of infection and deaths from
covid19, on the one hand, and economic fluctuations, on the
other.

During the first 7-8 months after the start of the pandemic,
Georgia had a significantly better epidemic situation compared
to its land-based neighbors and the world average. However,

the second wave of the pandemic for the health care system
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and the economy turned out to be so negative that, in terms
of the quality indicators of medicine and health care, Georgia
significantly lagged behind the aforementioned states and
the world average. This lag, despite some stabilization of the
epidemic and economic situation, has not been fully overcome

to this day.
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infection, fatalities.
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Lo LagnMmmydsty dxB0 MomEgbmodol o-
Am3900 J33ysbodn).

5 dOmmmU, Moasbsi 30bydns dggbm so-
LB YMo© y3gms Labgmadfoxrml, Gobasb

8390mH399mo ©obsloMmagdol godmygbids ngdso
dbmxzmomb 585 0y 03 MYgnmbdn dagmdsmgm-

3m300LsHnbssmadcgam dsBMal Henoymo GJ3omds ssbmmydno 45 dogmoseo 538 ommoml dgocagbl. [4].



Innovative Economics and Management, Vol 8, No.2, 2027
06(03060J3600 JIM6(08050 Bu domH0I30, OMF0.8, N2, 20217

00L EM3dsB Mo Homdmbohgbo s 3Mya3g-
MybE0ngdnl Bobomgds Mmamma Lognmammoa Lo-
bgm3Hoxzmb BoMamgddon, abg Loghmsdmmalim
9503Bs000. 580 ddgsmnmns nbmgomon, Mmao-
ol sobmmYEi dmbssgdgdol nbxznsnMmydabs
5 goMoB39MIdsmMs dgbobgd L3g3nmognnm
3@30MmM35L 5604096, ngbmmamydsl M3g0m7-
096 My dgbodsdnlin Asbd@sdal gx33d@ L.
3M300019-056 dMdmany, Ladfybomme, 2021
Paabog 390 sbmmeyds. dgbsdsdnbo, 353-
Mmyimbmdosnmno damdsmymds s g3mbm-
9039M0  LASONMOBOENS 33393 ENEBLLOL
sMmhgds 3m330m0M700L 3dg3smon. 3 dbMmong
3mabmbgdon ohomow 39Mae336 d7973567-
000 s 3godmygbydnom moMydnmydsl s ymsg-
mo 3mbimyGmnmo 3gMomeol g30300m3Mgdals
93mbmadongnm Bgmdsfmgmosty 3Mmysnmydsl
PomAmoa)bgb. odnlb d3omnm dogsmomons bo-

Jofmozgamm, MmdImob g3mbmdosnmo BMal
3mabmbn 2021 fenobm3zal Hamob esbshyaobol-
fmmnbogymaon 3.5 3mEgb@nsd Hamal dnsbs-
6900LbmM30L 6.5 3MmEbEsd) gonboms. Sm-
6036mob goo3smolHnbgdnm, sbsgnmaoyma
Bl 3MmabmBgons L3S J33ybadobom3znbsg
(bmBbgonn +1.0%, sBgMdsOXSbn - +2.3%, M-
Lgoo - +3.8%, oyyfdgoon - +6.0%, 530 - +6.4%,
dbmazmom - +6.0%). [9]

h396 300093 3o9Mas babl dma3nfasl 3m301-
9-0156 ,,000653bM3MYdS”. BgLodsdnbo, smbnd-
6o BogBMMOo 330353 EaMhgds dmbsbamg-
mool 3gomomeEmamdnl, PLosxsmmbmgdalbs o
Bmaos, 8o3Mmmyimbmdosnmo LEsdnmMNmMm-
00bs s Lobgmadfoxrzml degMmaon gablnmsmy-
00b 3obalobm3zMym Bog@GmMmoco.

2021 Homob 0360bL0

REFERENCES/mmodamo®afms

[1] ofmhgadg 0. 3mmmboznmyLol 35607005086 335380M70MO EMOsMYMa (33eMaIdJd0 (3mMod)-
33mbmadngyma sb3gd@n). - mdomabn, ,,89086mosMmn*, 2020.
[2] ofmh3sdg 0. (2020). Lobgamdfoxzzmb BNbIEnol BMebLBMMBs3ns 3mbE3sbgdonm 3gMmomedo. 3. ,93Mbmangs

5 00B67L0*, No2 a3. 63-67.

[3] Bnagumep Manaea, HoBble BbI30Bbl SKOHOMMYECKOM HayKM B ycaoBuax naHgemmmn COVID-19. - “93mbm3obn”,

“Ekonomisti” Ne4, 2020, cc. 19-30.

[4] BO3 noacumTan, CKONbKO HYXKHO AieHer, YTobbl BaKLUMHMPOBaTb 60/bLUYIO YacTb HaceneHua 3eman ot COVID-19.

- «He3aBucumas raseta», 03.05.2021.

[5] «3To camblit cubHBIN KpK3Kc B chepe 3aHATOCTUY». «M3BecTuAY, 25 despana 2021

[6] KEY STATISTICS AND TRENDS TRADE TRENDS UNDER THE COVID-19 PANDEMIC in International Trade 2020. -
https://unctad.org/system/files/official-document/ditctab2020d4_en.pdf

[71 ILO Monitor: COVID-19 and the world of work. Seventh edition Updated estimates and analysis. 21 January,

2021. -

[8] https://www.ilo.org/wcmsp5/groups/public/@dgreports/@dcomm/documents/briefingnote/wcms_767028.

pdf

[9] https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD

[10] https://www.worldometers.info/coronavirus/country/us/

21



