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Modern economic mechanism of activity of the 

enterprises of the chemical industry of Uzbekistan 

provides for expanding the boundaries of 

independence while increasing accountability for 

results, fulfillment of obligations to consumers, 

establishing a direct level of the collective income, 

depending on the effectiveness of its work. 

For effective use of inventory resources plays 

an important role accounting inventories. Inventories 

are an integral part of the company's assets. 

Assets - are the resources and assets controlled 

by the economic entity as a result held in the past 

transactions and events. Assets are resources that can 

provide some economic benefit in the future, 

otherwise they are not more than the potential losses 

or ongoing operating costs, and therefore it should 

not be recognized as assets. The future economic 

benefit is the ultimate in receipt of cash or cash 

equivalents, or the ability to replace (and save) 

money. The future economic benefits embodied in 

the asset could be realized (received) in various 

ways. Assets can be used alone or in combination 

with other assets in the production of goods, works 

and services to be sold now for money or exchanged 

goods for other assets. Use of assets in production - 

the most common way is to extract the benefits, if the 

goods are manufactured on a sustainable purchasing 

power market. Assets can be sold for money or 

exchanged for other assets for the benefit of the 

seller. Assets can be directed to repay obligations to 

creditors or owners, distributed among the 

shareholders. The structure of assets is represented 

by property in material form, as well as intangible 

assets related to legal rights. Assets are usually 

purchased for money; is the most common, though 

by no means the only way to purchase the assets. 

Consequently, between the emerging enterprise costs 

and assets coming a close, but not an absolute link. 

Costs incurred do not mean the acquisition of the 

asset, we need reasonable assurance that the 

economic benefits from it, otherwise such costs 

should be attributed to the costs. Costs are a means of 

generating income, but relate to assets only in the 

event that the receipt of income is transferred to 

future periods. On the other hand, the absence of 

costs does not prevent the emergence of an asset in 

certain circumstances, for example, upon receipt of 

the property without compensation. The assets are 

initially measured only by the accomplished 

transactions; intention to acquire those or other assets 

may not be sufficient grounds for taking them into 

account. To asset has been recognized in the balance 

sheet, it should be monitored and the cost now. Thus, 

the assets - is the economic resources controlled by 

the entity that should be profitable in the future. 

The company is free to decide how to determine 

the cost of material resources, written off in 

production (for implementation): - on the FIFO (first 

in the production costs are written off the value of 

stocks purchased or produced first); - On an average 

cost basis, or "avec" (the cost of each item is 

determined from the weighted average cost of similar 

items at the beginning of the period and the cost of 

similar items purchased or produced during the 

period). The average cost of the same can be 

calculated in two ways: - either on a periodic basis, 
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for example at the end of each reporting period 

(example, month) - or in the course of each 

additional delivery. If an entity applies the weighted 

average cost method, one of the two above methods 

should be reflected in its accounting policies. Along 

with the methods FIFO and average cost method of 

valuation provided for the use of written off 

inventory cost of each unit, ie, if you are using 

inventories for specific purposes, or if these stocks 

can not be replaced in the usual manner to each 

other, their evaluation can be performed by each unit 

of cost, for example, precious metals, stones, etc. 

It reserves include assets in the form of raw 

materials and materials for use in the production of 

goods and services, or intended for sale in the 

ordinary course of business, or use in the process of 

production for such sale. Consequently, the inventory 

- it is goods purchased and held for resale, in the 

broadest sense of the word. If the property or 

equipment purchased for resale, they are also 

included in the current reserves and accounted for as 

goods. Inventories (inventory reserves) are current 

assets, which can be divided into large groups. 

 The group includes stocks of raw materials, 

purchased semi-finished products and components, 

fuel, containers, spare parts, accessories and 

housewares (low value items other materials for use 

in the production process or the performance of work 

and provision of services. 

 This group of inventory reserves are reflected 

on these accounts. 

1000 - materials accounting Accounts 1010 

"Raw materials" 1020 "Purchased semi-finished 

products and components" 1030 "Fuel" 1040 "Spare 

parts" 1050 "Building materials" 1060 "Containers 

and packing materials" 1070 "Materials transferred 

for processing to the side "1080" Inventory and 

household accessories "1090" Other materials "; 

1100 accounting accounts animals in growing 

fattening 1110 "rearers" 1120 "Animals for fattening 

'; 1500 - Account registration harvested and 

purchased materials 1510 "Preparation and 

acquisition of materials"; 1600 - by taking into 

account variations in the cost of materials: 1610 

"Material cost deviation". Similar bills have been 

prescribed in the old chart of accounts. 

Basic principles of accounting of inventory. 

 1. Inventories are accounted at cost. It should 

be noted that the estimate for the actual cost is, of 

course, the basic view of evaluation, but not the only 

one. Thus, for example, identified in the inventory 

shortage of values to be measured at their market 

value; property received free - at market value on the 

date of posting, etc. 

2. Cost of inventories includes all costs of 

purchase, transport and procurement costs associated 

with the delivery of inventories to their location and 

putting in proper condition. 

However, according to NAS number 4 

acquisition costs of inventories include the purchase 

price, import duties and taxes, product certification 

costs, commissions paid to procurement, 

intermediary organizations, taxes (other than those 

that the company subsequently receives back in the 

form of set-off, such as value added tax), as well as 

transportation and procurement costs and other costs 

directly attributable to the acquisition of inventories. 

Trade discounts, rebates and other similar deductions 

are made when determining the acquisition costs of 

inventories. Where necessary (at the big 

nomenclature of the materials used, the intensity of 

the movement of materials within the company, in 

agriculture, etc.). You can use the registration 

materials at discount prices. As used book prices 

planned cost, average purchase prices, wholesalers 

and others. When taking into account the materials at 

discount prices are calculated on a monthly basis and 

the amount of interest the actual cost of deviations 

from their value at specified prices. Deviations are 

recorded in account 1610 "Material cost deviation". 

Retailers and catering is permitted to assess the 

acquired goods (products) on the sale price with 

separate charge into account. 

3. At holiday of material assets in the industry 

(sales of goods) they are evaluated - one of two stock 

valuation methods: the average cost (avec); on the 

cost of the first procurement (FIFO); From FIFO 

method implies that the units of inventory which 

were purchased first year sold (used) first, and 

therefore, the units remaining in inventories at the 

end of the period - the ones that have been made or 

will take the latter. On a weighted average basis 

(avec) value of each is determined from the weighted 

average cost of units of Fashion at the beginning of 

the period and the cost of similar items purchased or 

produced during the period. The average may be 

calculated on a periodic basis or in the course of each 

additional shipping, depending on the situation 

prevailing in the economic entity. Use one of the 

following methods should (be reflected in the 

accounting policy FIFO method -.. For most 

businesses is quite a realistic method of reflecting the 

physical movement of goods from the production or 

acquisition prior to the sale Where applicable, this 

method, the cost of inventory is determined 

according to the latest charges, which actually took 

place. Thus, this method in most cases leads to an 

overestimation of the company's profit for the period. 

    4. Inventories are recorded in the accounts of 

the account of inventory reserves on the lower of the 

two estimates - at cost (purchase price or production 

cost) or market value (not realizable value). Not 

realizable value - is the estimated selling price of 

inventories less the value of packaging associated 

with the completion of production and sales. That is 

why, the not realizable value - is not the same as the 

market price of stocks in their present form. It can be 



Impact Factor: 

ISRA (India)       =  1.344 

ISI (Dubai, UAE) = 0.829 

GIF (Australia)    = 0.564 

JIF                        = 1.500 

SIS (USA)         = 0.912  

РИНЦ (Russia) = 0.234  

ESJI (KZ)          = 1.042 

SJIF (Morocco) = 2.031 

ICV (Poland)  = 6.630 

PIF (India)  = 1.940 

IBI (India)  = 4.260 

 

 

ISPC Global Science,  

Lancaster, USA  183 

 

 
 

 

defined as the actual sales price minus all further 

costs to completion of the production process, plus 

any costs as a result of marketing. Not realizable 

value should be considered for any units or to groups 

of similar items. It is unacceptable to consider the 

value of the stock as a whole and then to determine 

that below - the total cost or net realizable value. 

The main situations in which the not realizable 

value may be less than the value of the stock, are: 

• costs rise or fall in the selling price of 

inventories; 

• Wear a physical inventory; 

• obsolescence (obsolescence) products; 

• the decision to produce and sell products at a 

loss as part of the company's marketing strategy; 

• errors in the production or purchase. 

In today's accounting practices of inventory at 

the enterprises of the Republic of Uzbekistan is the 

approach to international accounting standards taking 

into account the peculiarities of the specifics of the 

enterprises in modern conditions, aimed at efficient 

use of material resources. 
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