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sakvanZo sityvebi: 

sainvesticio politika, pirdapiri ucxouri investiciebi

msoflio safinanso krizisis pirobebSi 

saqarTveloSi investiciebis mozidva da ra-

cionaluri gamoyeneba qveynis ekonomikuri 

ganviTarebis erT-erTi umniSvnelovanesi 

problemaa. globalizaciis epoqaSi qvey-

ana mravali gamowvevis winaSe dadga. am 

gamowvevebis gadasawyvetad erT-erTi au-

cilebeli piroba qveyanaSi ekonomikis 

ganviTarebaa. qveynis ekonomikuri zrda, 

ekonomikis konkurentunarianobis amaR-

leba mniSvnelovanwilad ganpirobebulia 

sainvesticio aqtiurobis doniT da sain-

vesticio saqmianobis masStabebiT, kerZod, 

pirdapiri ucxouri investiciebiT, romlis 

done gviCvenebs, ramdenad stabiluria qvey-

ana, rogoria misi ekonomikuri politika, 

sainvesticio garemo, ekonomikuri zrdis 

perspeqtiva da a.S. axali ekonomikuri sis-

temis mSeneblobis procesSi saqarTvelo 

urTulesi politikuri, socialuri da 

ekonomikuri problemebis winaSe aRmoCnda, 

rac gulisxmobs stabilizacias, inflaciis 

daZlevas, safinanso-saban ko sistemis gam-

yarebas da erovnuli valutis damkvidrebas. 

yvelasTvis cnobilia, rom sazogadoe-

baSi cxovrebis donis amaRlebis wyaro in-

vesticiebia, rac pirdapir kavSirSia axal 

samuSao adgilTan da SemosavalTan, ro-

melic saboloo jamSi mimarTulia qveynis 

ekonomikuri zrdis uzrunvelsayofad. 

qveynis ekonomikis konkurentunari anobis 

CamoyalibebisTvis didi mniSvneloba aqvs in-

vesticiebis ganTavsebis formebsa da mimar-

Tulebebs. ucxoel investorTa ga mokiTxvis 

mixedviT dadginda, rom saqarTveloSi 

yvelaze perspeqtiuli dargebia tur-

izmi, transporti, komunikaciebi da kvebis 

mrewveloba. SedarebiT naklebi mxar daWera 

moipova sabanko sferom, energetikam, 

vaWrobam da soflis meurneobam. mZime 

mrewvelobisa da mZime manqanaTmSeneblobis 

ganviTareba, maTi azriT, perspeqtiuli ar 

მაკროეკონომიკა, ფინანსები და ინვესტიციები



122

სამეცნიერო-პრაქტიკული ჟურნალი

N1 სპეციალური გამოშვებასპეციალური გამოშვებაგლობალიზაცია და ბიზნესიგლობალიზაცია და ბიზნესი

aris. Tumca, unda aRiniSnos, rom 2007 wels 

sakmaod mniSvnelovani investiciebi ganxor-

cielda saqarTveloSi rogorc sabanko, 

sadazRvevo, aseve telekomunikaciebSi, 

transportSi, sastumroebSi, energetikasa 

da sxva sferoebSi. 2008 wels ki yvelaze 

meti investicia ganxorcielda trans-

portSi, kavSirgabmulobasa da energetikaSi. 

marTalia, qveynisTvis mniSvnelovania ucx-

ouri investiciebis mozidva magram, rogorc 

wesi, ucxoel investors moaqvs ara mxolod 

kapitali, aramed, xSir SemTxvevaSi, mohyavs 

damsaqmebelic da amis mizezad asaxelebs 

adamianuri resursebis dabali kvalifika-

ciis dones qveyanaSi, sadac investicias ax-

orcielebs. imas, rom ucxoeli investorebi 

marTvis aparatSi, maRalanazRaurebadi 

inJiner-teqnikuri personalis da zogjer 

muSebis Tanamdebobebs TavianTi kadrebiT 

akompleqteben, adasturebs bolo wlebis 

manZilze saqarTveloSi ucxour invest-

iciebze Semosuli dasaqmebulTa stat-

istikac. kerZod: saqstatis informaciiT, 

2008 wlis cnobili movlenebis Sedegad 

daiwyo investiciebis Semcireba. investi-

ciebi mkveTrad Semcirda 2009-2010 wlebSi, 

Tumca 2011 wlidan igrZnoboda mateba. 2014 

wels, 2007 welTan SedarebiT, investiciebi 

1,6-jer aris Semcirebuli. Seicvala um-

sxvilesi investori qveynebic da maTi wilic. 

kerZod, 2014 wlis monacemebiT, yvelaze 

meti investicia Semovida niderlandebidan 

(331 mln $), azerbaijanidan (302 mln $), 

CineTidan (195 mln $), gaerTianebuli same-

fodan (114 mln $), seriozuli investiciebi 

Semovida luqsemburgidan, aSS-dan, Tur-

qeTidan, ruseTidan, panamidan da maltidan. 

2014 wlisaTvis umsxvilesi pirdapiri ucx-

ouri investiciebi ekonomikis seqtorebis 

mixedviT ase gamoiyureba: transporti da 

kavSirgabmuloba-27%; mSenebloba-23%, 

damamuSavebeli mrewveloba-13%; ener-

getika - 8%; uZravi qoneba - 7%; safinanso 

seqtori - 6%; samTomompovebeli mrewve-

loba -3%; danarCeni seqtori - 12%. [http://

geostat.ge/]

 2015 wels saqarTveloSi $1.3 mil-

iardis moculobis pirdapiri ucxouri in-

vesticiebi (FDI) Semovida, rac 2014 welTan 

SedarebiT 23%-iT naklebia. investiciebis 

SemcirebiT 2015 wels saqarTvelo aTi um-

sxvilesi sainvesticio dargidan xuTSi 

moxvda. investiciebis Semcireba 2015 wels 

eqsportisa da fuladi gzavnilebis Sem-

cirebasTan erTad laris gaufasurebis 

erT-erTi mTavari mizezi iyo.

seqtorebis mixedviT Semcireba Seim-

Cneva iseT seqtorebSi, rogoricaa:

  energetika - $100 milioni - 52%-iani 

kleba; 

  damamuSavebeli mrewveloba - $91 mil-

ioni - 55%-iani kleba;

  mSenebloba - $129 milioni - 59%-iani 

kleba;

  uZravi qoneba - $48 milioni - 65%-iani 

kleba;

  sastumroebi da restornebi - $61 mil-

ioni - 51%-iani kleba.

investiciebis zrda SeimCneva trans-

portisa da kavSirgabmulobis seqtorSi 

(+27%), soflis meurneobaSi (+59%), safin-

anso seqtorsa (+40%) da jandacvis seqt-

orSi (+80%). qveynebis mixedviT ki pirvel 

adgilze azerbaijania ($542 milioni), meore 

adgilze ki - gaerTianebuli samefo ($198 

milioni).

wyaro: http://geostat.ge/

pirdapiri ucxouri investiciebis 

Semadgeneli nawilebi aris Semomavali na-

kadebi, anu sul ra odenobis pirdapiri 

ucxouri investicia Semovida qarTul 

bazarze da investorebis mimarT valde-

bulebebis Semcireba, raSic investorebis 

mimarT valdebulebebis Semcireba da di-

videndebis gacema igulisxmeba. garda amisa, 

gamaval nakadebSi Sedis savaWro kreditis 
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davalianebis, sesxisa da procentis Tanxis 

gadaxdac. 2015 wels Semomavali investi-

ciebis raodenobam Seadgina $2.4 miliardi. 

biznesmenebis mier gadaxdilma valdebule-

bebma, anu saqarTvelodan ucxoeTSi gad-

inebulma Tanxam ki - $1.1 miliardi.

aRsaniSnavia aseve, rom investorTa 

stimulirebisaTvis sagadasaxado kodeqsSi 

SemoRebul iqna ori specialuri statusi: 

saerTaSoriso sawarmo da ucxouri kom-

paniis filiali, dawesda sagadasaxado 

SeRavaTebi ucxoeli investorebisaTvis. Za-

lze sayuradReboa isic, rom saqarTvelos 

socialuri 

ganviTarebis strategiaSi (saqarTvelo 

2020) pirdapir miTiTebulia, rom 

saqarTvelos mTavroba iqneba sakuTrebis 

uflebis dacvis mTavari garantori, 

saqarTvelo-evrokavSiris Rrma da yovlis-

momcveli Tavisufali vaWrobis SeTanxmebis 

farglebSi ganxorcieldeba sabaJo kanonm-

deblobis evrokavSiris kanonmdeblobasTan 

harmonizacia [5]. minimizebuli iqneba cv-

lilebebis Setana saqarTvelos sagadasax-

ado kodeqsSi da a.S. 

rogorc zemoTqmulidan Cans, mTav-

roba sakanonmdeblo regulaciebiT xels 

uwyobs saqarTveloSi ucxouri investi-

ciebis mozidvas, magram, xSir SemTxvevaSi, 

investorebisaTvis damabrkolebel faqt-

ors warmoadgens adgilobriv mosaxleo-

basTan urTierToba. xSirad adgili aqvs 

konfliqtebs investorsa da mosaxleobas 

Soris, rac investorebis ukmayofilebas da 

calkeul SemTxvevebSi ama Tu im proeqtis 

Cavardnasac ki iwvevs.

aRniSnulidan gamomdinare, ekonomikuri 

zrdis mdgradobis uzrunvel sayofad 

saWiroa sabazro institutebis gaZliereba. 

praqtika cxadyofs, rom pirdapir ucxour 

investiciebs SeuZlia damatebiTi finansebis 

uzrunvel yofa, teqnologiisa da nouhaus 

Semotanis stimulireba da saeqsporto 

bazrebSi SeRwevis gadaadgileba. isini, 

aseve, zemoqmedeben adgilobriv ekonomikaze 

Sida momwodebelTan kavSirebis meSveobiT 

da xels uwyoben mwarmoeblobis gaumjobe-

sebas. pirdapir ucxour investiciebsa 

da ekonomikur zrdas Soris namdvilad 

arsebobs korelacia. magram misi qmedebis 

mimarTuleba ar aris naTeli: xSirad SeiniS-

neba ormxrivi mizez-Sedegobrivi urTier-

Tqmedeba brunvis sasargeblo efeqtiT. 

mTavrobam qveyana mimzidveli unda gax-

ados („sainvesticio klimati“) ucxouri 

investorebisTvis da xeli unda Seewyos 

eqsportze orientirebuli investiciebis 

dabandebas imisTvis, rom sagadamxdelo 

balansis negatiuri efeqti Sesustdes.

ganviTarebuli qveynebis gamocdi-

lebidan gamomdinare, SeiZleba iTqvas rom 

ekonomikuri maCveneblebi ucxouri invest-

iciebis mozidvis ganmsazRvreli faqtori 

ar aris, radganac gadamwyveti mniSvne-

loba qveynis politikur stabilurobas 

eniWeba. saxelmwifos sameurneo komple-

qsis funqcionireba yovlad SeuZlebelia 

investiciebis gareSe, radgan investiciebi 

uzrunvelyofen kvlavwarmoebis uwyveto-

bas, xels uwyoben sawarmoo, inovaciuri da 

socialuri proeqtebis realizacias, mon-

awileoben warmoebis moculobis zrdisa da 

sazogadoebrivi efeqtianobis Semdgomi am-

aRlebis saqmeSi.

amrigad, yovelive aRniSnuli saSuale-

bas gvaZlevs davaskvnaT, rom ucxouri in-

vesticiebis mosazidad didi mniSvneloba 

eniWeba: a) erovnul ekonomikaSi arse-

buli investoris aqtivobas; b) iseT eko-

nomikur garemos, sadac mesakuTres gaaCnia 

kapitalis dacvisa da zrdis garantiebi; g) 

sanam ar iqneba gacnobierebuli, rom prob-

lema aris ara kapitalis simwireSi, aramed 

axali teqnologiebis Seqmnis arcodnaSi, 

riTac saqarTvelo CamorCeba iseT qveynebs, 

sadac cxovrebis done maRalia, verasodes 

gamovalT am krizisidan. xolo rac Seexeba 

ucxouri investiciebis regulirebas maTi 

mozidvis Semdeg aucilebelia iseTi zom-

ieri midgomebis SemuSaveba, romelic Tanab-

rad iqneba misaRebi, rogorc ucxoeli 

investoris, aseve qveynis interesebisaTvis, 

rac saqaraTvelos mTavrobis erT-erT pri-

oritetul mimarTulebad gvesaxeba.

m. gelaSvili, x. beriSvili
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Summary

To improve the investment climate in Georgia it is important to study the tendencies and directions of 
international business development, to determine their infl uence on the potentials existing in Georgia for at-
traction of investments. All this enables us to conclude that for attraction of foreign investments of great im-
portance is: a. intensive activity of an investor existing in national economy; b. such economic environment, in 
which an owner possesses guarantees for protection and growth of the capital; c. until we get well aware that 
the problem is not in scarcity of capital, but in that with knowledge of forming the new technologies we are 
well behind the countries with far higher level of life than in our country, we’ll never manage to overcome the 
crisis. As for regulation of foreign investments, after their attraction it is necessary to elaborate such moderate 
approaches, which will be equally acceptable both for a foreign investor and for the interests of the country. 
This, in our opinion, should be one of the priority directions of the government of Georgia. 


