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Summary

As it's widely recognized that there are two dominant views regarding the role of the state in the economy:
(1) classical (liberal); (2) Keynesian.

In our opinion, classical (liberal) approach didn't work. From time to time there occur various problems,
such as stagnation, growth of unemployment, devaluation of national currency. Economic growth in general is
slowed.

The foregoing shows that there should be a shift to Keynesian approach and the following measures have
to be carried out: 1. A very strict control should be exercised over legislative or regulatory acts; 2. Changes
should be made in the Labor Code and the Tax Code; 3. Development of state entrepreneurship in the fields
which aren't popular among private businesses; 4. The country should fully utilize its tourism potential and the
visa regulations with various countries, which have negative influence on the inflow of tourists should be abol-
ished. 5. More investments should be directed to science and education, particularly in fundamental sciences.

The above measures will promote economic growth and development of the country.
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