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sakvanZo sityvebi:

saxelmwifo qoneba, gankerZoeba, postkomunisturi sivrce

sabazro ekonomika moiTxovs kerZo sak-

uTrebis dominirebas. saqarTvelo, rogorc 

postkomunisturi saxelmwifo, jer ki dev 

ver axerebs mis formirebas. dRes saxelm-

wifo sakuTrebaSia qveynis ZiriTadi aqt-

ivebis 60-70%, romelTa umetesi nawili unda 

iyos kerZo mesakuTreebis sakuTrebaSi.

saxelmwifo sakuTrebaSia:

1. sasoflo-sameurneo miwebis 65%

2. xe-tyis resursis 100%

3. sasargeblo wiaRiseuli (oqro, 

vercxli, spilenZi, TuTia da a.S.) 100% 

4. Senoba-nagebobebi, romlebic saxelmwi-

fos mier gamouyenebelia

5. 1400 saxelmwifo kompania

erTaderTi gza, rom moxdes am qonebis 

transformacia kerZo sakuTrebad, aris 

misi ufaso privatizacia!

vercerTi saxelmwifo, Tavisi qone bis 

amxela wilis gayidvas ver SeZlebs baz-

arze swrafad da efeqtianad! am qonebis 

bazrisTvis miwodeba niSnavs miwodebis 

zrdis Sedegad arsebuli fasebis dabla 

dawevas, kapitalis mozidvis yvela San-

sis gaqrobas. aseve es procesi gawelilia 

droSi!

mesakuTreebad unda vaqcioT TiToeuli 

Cveni moqalaqe! es SeuZlebelia am aqtivebis 

gayidviT, radgan maTi umetesi nawili msy-

idvelobiTi unaris gareSea!
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 ratom aris saWiro 

saxelmwifo qonebis 

gankerZoeba?

magaliTad, rusTavelis gamzirze, 

manam, sanam komerciuli farTebis mimwode-

beli da misi gamyidveli iyo saxelmwifo, 

1 kv/m komerciuli farTis fasi Seadgenda 

40 aSS. dolars. am aqtivebis gankerZoebas 

moyva fasebis Tavisufali naxtomi da miaR-

wia 3000 aSS. dolars. fasebis aseTma zrdam 

moizida kapitali da gazarda mesakuTreebis 

ekonomikuri Tavisufleba!

aseve iyo sxva urabanuli miwebis fase-

bic. magaliTad, diRomSi, 1 kv/m miwis fasi 

Seadgenda daaxloebiT 50 cents, manam, sanam 

am qonebis mesakuTre da mimwodebeli baz-

arze iyo saxelmwifo. rogorc ki es qoneba 

gadavida kerZo mesakuTreebis sakuTrebaSi 

maSnve miviReT fasebis zrda daaxloebiT 30 

aSS. dolaramde.

saxelmwifo qonebis srul gankerZoebas 

moyveba am qonebis fasebis zrda, kapitalis 

mozidva da Cveni qveynis moqalaqeebis eko-

nomikuri Tavisuflebis sxva sibrtyeze ga-

dasvla! am efeqts gansazRvravs ekonomikaSi 

arsebuli kanoni, romelic cnobilia war-

moebis faqtorTa fasebis gamoTanabrebis 

kanonad!

saxelmwifo qonebis srul gankerZoe-

bamde, mizanSewonili iqneba qonebis mcire 

nawilis, maqsimum 1-5%-is gankerZoeba. Cven 

mier SemuSavebulia sapilote programac, 

romlis CamonaTvalSi Sedis:

  18 000 miwis nakveTi

  16 sabado

  540 Senoba-nageboba

  36 saxelmwifo komapania

procesi grZeldeba 8 Tvis ganmavlobaSi. 

yoveli Tvis dasawyisSi qveynis TiToeuli 

moqalaqe irebs 1000 invests saCuqrad. maTi 

miReba qveynis rezidentebs SeuZliaT spe-

cialurad SerCeul bankebSi piradobis dam-

adasturebeli mowmobis wardgenis Sedegad.

rogor xdeba aqtivebis 

gankreZoeba?

maTi gankerZoeba xdeba Ria da daxurul 

auqcionebze. Ria auqcionebze xdeba miwis 

nakveTebis, Senoba-nagebobebis gankerZoeba. 

daxurul auqcionebze _ sabadoebi, saxelm-

wifo kompaniebi.

yovel Tve moqalaqeebma ician im 

qonebis raodenoba da angariSebi romlebic 

gankerZovdeba. Ria auqcionebi xorcieldeba 

dRes arsebuli meTodis analogiurad! msyi-

d velobiTi unari gaaCnia mxolod naCuqar 

“investebs”! anu am qonebis yidva SesaZle-

belia “investebiT”.

 Tvis pirvel ricxvSi 

auqcionze daido miwis nakveTi # 

XXX. moqalaqeebi axorcieleben 

bijebs TavianTi “investebiT”. Tvis 

bolos am miwis nakveTis mesakuTre 

iqneba is, visac yvelaze maRali 

biji eqneba gakeTebuli! es procesi 

ganxorcieldeba onlain meTodiT.

yvela gatanili miwis nakveTi da 

Senoba-nageboba gankerZovdeba mi-

Ti  Tebul droSi, radgan misi yidva 

ganxorcieldeba naCuqari “in-

vestebiT”! 

rogor xdeba saxelmwifo 

kompaniebis da sabadoebis 

gankerZoeba? 

maTi gankerZoeba xdeba daxurul auq-

cionebze.

  saxelmwifo qmnis saaqcio sazogadoe-

bas

  afasebs sabados maragebs

  mocemuli maragebi gadaaqvs saaqcio 

sazogadoebis balansze

  uSvebs aqciebs

  axdens aqciebis minimum 75 procentis 

gankreZoebas

moqalaqeebi midian Tvis ganmav-

lobaSi bankebSi da winaswar cno-

bil angariSebze SeaqT “investebi”. 

Tvis bolos angariSebi ixureba, 

Sedegebi igzavneba saxelmwifos 

mier Seqmnil samsaxurSi da xdeba 

Sejameba. mesakuTreebis sia qveyn-
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deba araugvianes 3 dReSi.

Tu Tqven SeitaneT 1000 in-

vesti da jamSi Setanili in-

vestebis raodenoba aRmoCnda 100 

000, maSin Tqven miiRebT saaqcio 

sazogadoebis gansakerZoeblad 

gamotanili aqciebis 1 procents. 

aqcionerebi irCeven menejments. 

saukeTesod am sakiTxs albaT 

wyvets amerikuli modeli! Tumca 

am sakiTxze muSaoba grZeldeba.

saidan Cndeba kapitali, 

dafinanseba?

mocemul saaqcio sazogadoebas, ro-

melsac balansze aqvs qoneba wiaRis saxiT, ma-

gram jer saqmianoba ar dauwyia, gauWirdeba 

gasvla saerTaSoriso birJebze. magal-

iTad londonis birJa moiTxovs listingis 

gavlas, rac arc ise iolia. Tumca, radgan 

mocemuli saaqcio sazogadoeba, praqtiku-

lad, Tavisufalia riskebisgan, is SeZlebs, 

magaliTad, torontos da sxva saerTaSor-

iso birJebze aqciebis gatanas, sadac im 

kompaniebs gaaqvT aqciebi, romelTac war-

moeba jer ar dauwyiaT. 

ratom unda dainteresednen 

investorebi am aqciebiT?

investorebma kargad ician is, Tu ram-

denad saintereso SeiZleba iyos postkomun-

isturi qveynidan gasuli aqciebi. es imas 

niSnavs, rom saxelmwifos mxridan Warbi mi-

wodebiT dakninebul fasebad gasul qone-

bas aqvs fasebis zrdis didi potenciali! 

mocemuli wiaRis aqciebiT aseve daint-

eresedebian top kompaniebi, romlebic 

maqsimalurad cdiloben TavianTi kalaTis 

diversificirebas.

rogorc ki, saaqcio sazogadoebebis aq-

ciebis Tundac 1% gaiyideba saerTaSoriso 

birJebze, es ukve niSnavs Cveni moqalaqeebis 

xelT arsebuli aqciebis fasebis legit-

imacias, likvidurobis zrdas. 

saaqcio sazogadoebas SeuZlia, 

kapitalis mozidvis mizniT, damatebiT 

gamouSvas aqciebi, an arsebuli ukve lik-

viduri qonebis uzrunvelyofiთ moizidos 

grZelvadiani da iafi sesxi. mocemuli 

kapitali saaqcio sazogadoebisTvis iqneba 

Tanamedrove teqnologiebis SeZenis da 

rentabelobis miRwevis winapiroba.

saerTaSoriso birJebze didi xnis gan-

mavlobaSi ver SeZleben integracias ukve 

gankerZoebuli saxelmwifo kompaniebi, ma-

gram zogierTi maTgani SesaZloa gaxdes 

momgebiani da dRevandelisgan gansxvavebiთ 

TviTon daafinansos biujeti.

saaqcio sazogadoebebs, romelTac ar 

dauwyiaT warmoeba, magram balansze aqvT 

sabadoebi qonebis saxiT, ar gauWirde-

baT msoflio birJebze integracia! sur-

vilis SemTxvevaSi SegviZlia mogawodoT im 

birJebis kriteriumebi, romelTa dakmay-

ofilebac maT Tavisuflad SeeZlebaT.

mocemul 8 TveSi moqalaqeebi iswavlian 

process. SesaZloa pirvel Tves zogierTi 

maTgani iafad da iolad Seelios saCuqrad 

miRebul 1000 invests. magram momdevno Tves, 

roca isev iReben imave raodenobiT invests, 

ukve ecodinebaT Sedegi. anu roca moqalaqe 

dainaxavs, rom mis mier gaflangulma 1000-

ma investma wina Tves iyida, magaliTad, erTi 

heqtari miwa, momdevno Tves ase iolad ar 

Seelevian naCuqar qonebas (1000 investi). 

amiT Tavidan avicilebT investebis uyair-

aTod gamoyenebas da qonebis koncentracias 

adamianTa mcire wris sakuTrebaSi. 

pilotis damTavrebis Semdeg, Sede-

gebidan gamomdinare, SesaZlebeli iqneba 

qonebis sruli transformacia saxelmwifo 

sakuTrebidan kerZo sakuTrebaSi. 

konkretuli SemTxveva:

pilotis ganxorcielebis mesame Tve. 

01.03. 2016-dan 01. 03. 31-mde

saprivatizaciod gatanili qonebis 

nusxa:

miwebi: sul (1800 erTeuli)

1.  sasoflo-sameurneo miwis nakveTi, sa-

kadastro kodi 20.33.65.256 (guria) 

2.  sasoflo-sameurneo miwis nakveTi, sa-

kadastro kodi 20.35.65.256 (guria)

3.  sasoflo-sameurneo miwis nakveTi, sa-

kadastro kodi 20.38.65.256 (guria)

4.  sasoflo-sameurneo miwis nakveTi, sa-
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kadastro kodi 50.33.65.256 (samegrelo) 

1800. sasoflo-sameurneo miwis nakveTi, 

sakadastro kodi 30.33.65.256 (raWa) 

Senoba nagebobebi: sul (540 erTeuli)

1.  Senoba nageboba #304, sakadastro 

kodi, damatebiTi informacia (fo-

tomasala da a.S.)

2.  Senoba nageboba #704, sakadastro 

kodi, damatebiTi informacia (fo-

tomasala da a.S.)

540. Senoba-nageboba #202, sakadastro 

kodi, damatebiTi informacia (fotomasala 

da a.S.)

saxelmwifo kompaniebi: sul (36 er-

Teuli)

1.  saaqcio sazogadoeba “sanerge”, aqci ebis 

10%, sul 170 000 aqcia (ix. damatebiTi 

informacia danarTis saxiT);

2.  saaqcio sazogadoeba “saqarTvelo 

fosta”, aqciebis 10%, sul 220 000 aqcia 

36. saaqcio sazogadoeba “ss soflis 

meurneobis ganviTareba”, aqciebis 10%, sul 

120 000 aqcia. 

sasargeblo wiaRiseuli: sul (8 er-

Teuli).

1.  ss “lopotas marmarilo”, aqciebis 10%, 

sul 2,4 mln aqcia; 

2.  ss “bariti” aqciebis 10%, sul 0.7 mln 

aqcia 

3.  ss “raWis spilenZi”, aqciebis 10%, 4,7 

mln. 

TiToeuli moqalaqe am TveSi iRebs 

(iseve rogorc wina TveebSi) 1000 invests. 

mas ukve aqvs imis SesaZlebloba, TviTon 

ganaTavsos misi investebi zemoT CamoTv-

lili (am Tves xelmwisawvdomi) qonebis 

Sesabamisad. 

Tvis ganmavlobaSi moqalaqem ver 

SeZlo Tavisi kuTvnili da aseve damate-

biT nayidi investebiT vercerT Ria auq-

cionze TavisTvis sasurveli qonebis yidva 

(miwa, Senoba-nagebobebi), Tumca mis xelT 

arsebuli 10 000 investis nawili ganaTavsa 

ss “lopotas marmarilo”, aqciebis 10%, 

sul 2,4 mln aqcia (damatebiti infroma-

cia ixileT nadarTis saxiT) da saaqcio 

sazogadoeba “ss soflis meurneobis gan-

viTareba”, aqciebis 10%, sul 120 000 aqcia 

specialur angariSebze (winaswar cnobil 

bankebSi). Tvis bolos daixura angariSebi 

da mocemul moqalaqes wilad xvda pirveli 

saaqcio sazogadoebis 950 aqcia, xolo 

meore saaqcio sazogadoebis 2033 aqcia. 

momdevno Tves, Senaxuli investebiT, 

aseve kuTvnili 1000 investiT, mas SeeZleba 

isev miiRos monawileoba auqcionebSi (im 

Tves arsebuli siis Sesabamisad). 

8 Tvis ganmavlobaSi TiToeul sofels 

unda mieces ufleba, waradginos da dax-

urul auqcionebze ganakerZoos prob-

lemuri miwis nakveTebi (romlebic aris 

moqalaqeebis mflobelobaSi). 

Tu Tanasoflelebi erTmaneTSi 

SeTanxmebulni arian da maT erTmaneTis mi-

webis mimarT pretenziebi ar gaaCniaT, maSin 

TiToeuli moqalaqe, minimaluri investebis 

gamoyenebiT, am miwebs miiRebs kerZo sak-

TrebaSi. aseve, es moqalaqeebi ar gaeTiSe-

bian im mniSvnelovan process, romelic 

paralelurad mimdinareobs da TavianTi 

morCenili investebiT iqac aqtiurad iqne-

bian CarTuli. 

sruliad SesaZlebelia, rom Tundac 

am 8 Tvis ganmavlobaSi, yvela problemuri 

miwa gadavides ukve kerZo sakuTrebaSi.
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Summary

Despite the privatization process in 90s. and after the Rose Revolution, the signifi cant part of assets still 
are under state ownership. As researches shows more then 65-70% of assets are owned by state and the rest 
of them are privatized. Signifi cant portion of land parcels (65%), forest and wooded land (100%), mining sites 
(100%), buildings, 1400 state companies are not still privatized. Right now,we face the underdeveloped capital 
market. we need more assets under private property to establish the basic institution of market economy – cap-
ital market. 

The core question is why these assets are not privatized yet? The answer is that it is impossible to privatized 
so huge amount of property for money in the short period of time. If we try to do this we will get undervaluation 
of those assets. What we actually should do is privatization without selling them for money. 

In our scheme of privatization, people do not pay money to acquire property over some assets. They will 
receive special “money”- “Invest” (as it is called by us) from the government, only one thing that they can do 
with this money is to purchase an assets in auction (Of course, everyone can sell or buy “Invests”). Government 
sells thousands of land parcels, buildings, shares of state owned companies, some mining sites: marble, granite, 
bentonite clay and so on and people have right to acquire this property with “Invests”. This process includes pilot 
program, which continues during 18 months. After pilot programm, we can privatize all assets using „invests”.


