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Annomayus. 1lpuBiiedeHne MHOCTPAHHBIX MHBECTHIMHA B POCCHUHCKYIO SKOHOMHUKY TpeOyer
3HAYUTEIBHBIX HOPMOTBOPUYECKUX M OPTaHMU3ALMOHHBIX YCHIIMI KaK OT POCCHICKHX (enepatbHbIX
U PEeruoHalbHBIX BlAcTed, TaKk W OT OTAEIbHBIX MNPEINpUATHN U (UHAHCOBBIX HMHCTUTYTOB.
Crabunm3anus 5KOHOMHUKHA BO3MOJKHA TOJBKO HAa OCHOBE CTPATErMd BHEUTHEIKOHOMHYECKOM
NesITeIbHOCTH.

OO0mass SKOHOMMYECKas CTa0WJIBHOCTh B CTpaHe, MpPOSIBISIIOMIAACS B U3MEHEHUSX
MHBECTULIMOHHOW aKTUBHOCTH B pa3HbIX (eliepalbHbIX OKpyrax, nokasajia 00s3aTelbHOCTh OoJiee
JETaTbHOTO W KOHKPETU3MPOBAHHOTO HCCIIEOBAHUS SKOHOMHYECKOW OOCTaHOBKM B KaKIOM
peruoHe, B KOTOPOM HPEAINONAraloTcs HMHBECTHLMU. VI3BECTHBI pervoHajbHbIE pa3Iuuus B
cobmoaeHnn (eaeparbHOr0 3aKOHOJATENbCTBA, U POJIH aJIMUHUCTPAIIMHA CYOBEKTOB (erepanuu B
(bopMHPOBAHNUN PErMOHATILHON MHBECTUIIMOHHOMN CpeJIbl.

ABTOp B 3aKJIIOYEHUHM YTBEPHKIAET, YTO KPYIMHBIX TNPSMBIX HHOCTPAHHBIX WHBECTUIMHA B
Poccuu maio.

Abstract. Engaging of foreign investments into the Russian economy demands the
considerable rule-making and organizational efforts as from the Russian federal and regional
authorities, and from the separate enterprises and financial institutions. Stabilization of economy is
possible only on the basis of the strategy of foreign economic activity.

The common economic stability in the country which is shown in changes of investment
activity in different federal districts showed obligation of more detailed and concretized research of
an economic situation in each region in which investments are assumed. Regional distinctions in the
keeping of the federal legislation and a role of administration of territorial subjects of the federation
in the formation of the regional investment environment are known.

The author in the conclusion claims that large direct foreign investments in Russia are not
enough.
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Hayunble OCHOBBI pa3MELICHMS IPOMU3BOAUTENBHBIX CHUJ  IPEACTABIAIOT  CUCTEMY
TEOPETUYECKMX U MPAKTUYECKUX HCCIIEIOBAaHUM, HMEIOIMX NPUHLUIINAILHOE 3HAYEHHE IS
TEPPUTOPHUATIBHON OpraHU3aly Xo3sa1cTBa. K TakuM Hccaen0BaHusaM, B YaCTHOCTH, OTHOCSATCS:

—HCCIIEI0BAaHUS COLIMATIBHBIX IPOOJIEM IO PETUOHAM CTPAHBI;

—H3y4eHHEe 00EeCIIEYeHHOCTH PErHOHOB JOCTATOYHO MOJHBIM HA0OPOM MPUPOAHBIX PECYPCOB;

—aHaM3 1 u3ydeHue GopM TeppUTOPHATILHON OpraHu3alu Ipou3BocTRa [1, c. 76—86].

B Hacrosmee Bpems Poccust, skCnopTUpys IPEeUMYIIECTBEHHO ChIpbe B OOMEH Ha TOBaphl
HApOJHOTO MOTPEOICHUS U MAIIMHOCTPOUTEIBHYIO MPOAYKIIUIO POU3BOJCTBEHHOTO HAa3HAYCHUS,
3aHMMAeT KpaliHE HEBBITOJAHOE TIIOJOKEHUE B MEXAYHAapOOHOM pasieiieHuu Tpyna. Takoe
nosnoxkenue Poccun B MEXIyHapOJHOM 3KOHOMMYECKOM KOONEPALMH OIPEIEISAETCS HU3KOU
KOHKYPEHTOCIIOCOOHOCTBIO BBIITYCKa€MOW MPOAYKIIUH.

Crabwin3anysi 5KOHOMHMKH BO3MOYKHA TOJIBKO HA OCHOBE CTPATETUU BHEIIHEIKOHOMMUYECKOM
NesTeIbHOCTH, BKJIFOUAIOLIEeH B ce0s ClleAyIoIHe BaXXKHENIIINE 1eIu:

1. BoccraHOoBiIEHHE SKCIIOPTHOTO IOTEHLMANa U €ro pa3BUTHE, YIYYILEHUE CTPYKTYpHI
JKCIIOpTA.

2. Panumonanuzauus umnopra.

3. IloBbllIeHnE KOHKYPEHTOCIIOCOOHOCTH MPOAYKIUH POCCHHCKUX NPEANPUATHA Ha
MHUPOBOM pBIHKE.

4. OobecnieueHre 3KOHOMHUECKOM Oe3omnacHocTu Poccuu.

5. IlpuBnedyeHue MHOCTPAHHBIX MHBECTULMM U1 TEXHUYECKOM MOJEPHU3ALMU U CO3JaHUS
MOTEHI[MAaJIa PaCIIMPEHHOT0 BOCITPOU3BOICTBA [2, ¢. 441-448].

AKTHBHAsI J€ATENbHOCTh IO IMPHUBJICUYEHUI0 MHOCTPAHHBIX WHBECTULUN B OTEYECTBEHHYIO
skoHOMHKY Hawyanack B CCCP B roabpl mepectpoiiku — B 1987 roay ObUTM NPHHATHI TEpBBIC
HOPMATHUBHBIE JIOKYMEHTBl O CO3JaHMM U (DPYHKIMOHUPOBAHMM COBMECTHBIX HPEANPUATHH
POCCHUHCKMX OpraHu3aluil C 3apyOeKHbIMM [apTHEpaMHU, KOTOpbIE IOJIOKUIM Haydajio
PETYJIMPOBAHMIO NIPSMBIX WHOCTPAHHBIX WHBECTULIMH B POCCHMCKYIO 3KOHOMHUKY. Baxxnenimmm
3aKOHOJATEIbHBIM aKTOM, U 10 CEH JIEHb PErYIUPYIOIIUM JIEATEIbHOCTh HHOCTPAHHBIX HHBECTOPOB
B Poccuu, sBuics npunateiii B 1991 rony 3akoH "OO mHOcTpaHHBIX uMHBecTHIMSX B PCDOCP".
['maBHBIM pe3ynbTaTOM MPUHATUS HTOrO 3aKOHA CTAJO0 MPEJOCTaBICHUE MNPEANPUATUSAM C
MHOCTPAaHHBIMA HWHBECTHLMAMHM HALMOHAJIBHOTO pEXHMa, IPU KOTOPOM TAaKHE MpPEANPUATHS
MOJIb3YIOTCS Ha TEPPUTOPUU CTPaHbl PAaBHBIMU IOPUIWYECKMMHU IIpaBaMM M HECYT paBHbIE
0053aHHOCTH C YHUCTO POCCUHCKMMH NPEANPUATHIMU (32 HUCKIIOUCHHEM JESITEIbHOCTH B
HEKOTOPBIX CTPATETHYECKUX OTPACIIAX IKOHOMHUKH) [3, ¢. 259-271].

[IpuBneueHne MHOCTPaHHBIX WHBECTHULMI B POCCHIO OTHOCUTCS HE K KOHBIOHKTYPHO—
TaKTUYECKUM, a K CTPATErHYECKUM 3a7auaM pa3BUTHUS POCCUICKON SKOHOMUKH.

ITonoGHO apyrum ctpanam, Poccus paccmMaTpuBaeT HHOCTPAHHbIE MHBECTUIIMM KakK (hakTop:

— YCKOPEHHUSI SKOHOMHUYECKOT0 M TEXHUYECKOI'0 IIPOrpecca;

— OOHOBJIEHUS U MOJIEPHU3ALIMHU NTPOU3BOCTBEHHOT'O almapara;

— OBJIAICHUSI TTEPEIOBBIMU METO/IaMU OpTaHU3aI[H POU3BOJICTBA;

—obecrieyeHusl 3aHATOCTH, MOJrOTOBKM KaJpOB, OTBEYAIOUIMX TPEOOBAaHMAM PHIHOYHOM
SKOHOMUKH.

[IpuBneueHne MHOCTPAaHHBIX HHBEeCTUIMH B Poccuio cranoBUTCS 3a7auei, oT 3¢ (HeKTUBHOCTH
peleHust KOTOPOil 3aBUCAT X0, TEMIIBI U BO MHOTOM PE3YJbTaThl MPOBOAUMBIX pedopm [4, c. 91—
96].

Jnst obnerdeHuss J0OCTyna WHOCTPAaHHBIX HHBECTOPOB K HMH(POPMALUU O TMOJOXKEHUU Ha
POCCHUHCKOM pBIHKE HMHBECTULHH OblT 00pa3zoBaH ['ocynapcTBeHHbIN HMHGOPMAIMOHHBINA LEHTP
COZICMCTBUSL WHBECTULUAM, (GOPMHUPYIOUMH OaHK MNpeNIoXKEeHUH POCCHMCKONH CTOPOHBI 10
oObekTaM UHBeCTHpOBaHus [5, ¢. 376-382].
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VYcnoBuss nOpeanpuHUMATENbCTBA M HMHBECTHPOBAHUS HAXOIATCA B ONPEICICHHOM
COOTHOLIEHUH C COLUAIbHO—IKOHOMUYECKUM I0JIO)KEHHEM pernoHoB. OIHAKO 3TU COOTHOIIECHUS
MIPEJICTaBIISIOT UHTEpPEC, MPEeXkae BCEro, ¢ METOIUYECKOW TOUKH 3peHus. B ycioBusix ObICTporo
W3MEHEHUs BHYTPEHHEW M BHEUIHEH KOHBIOHKTYPbl OHM HE MOTYT OBITh YCTONYHMBBIMH. JTO, B
MIEPBYIO OYepellb, KacaeTcsl TeX, YbM MoKa3aTrenau Oau3ku K cpeagHuM (nmpumepHo 3040 pernoHos
PD) [6, c. 36-42].

[lokazaTeny MHBECTULIMOHHOI'O KJIMMaTa B PErMOHaxX M IMPOTUBOPEYMBOCTh UX WHTEPECOB,
MO3BOJISIIOT ~ ONPEACNINTh, YTO CaMblii TUIOXOW MHBECTUIMOHHBIA KiIMMaT (M  KpailHe
HeOnmaronpusaTHeIC ycioBus) HaOmoaancs B 30-35 cyowsekrax P®. [To komOMHAIMK COMAIbLHO—
9KOHOMMYECKUX YCIIOBUN MOKHO BBIJIEJINTH HECKOJIBKO BUJIOB PETMOHOB:

— CEBEPOKABKAa3CKUE pecnyOiINKH C BBICOKOM IUIOTHOCTBIO HACENCHUs, 3HAYUTEIbHO
OTCTAIOLIME 110 YPOBHIO Pa3BUTHS;

— yJalieHHble, CcJ1a00 OCBOEHHBIE U MaJIOHACEJEHHbIE C AKOHOMUYECKOM MOHOKYIBTYPOU
peruonsl CeBepa, Cubupu u JlanpHero Boctoka (Maragan, Caxanun, Peciyonuku Anraii, TeiBa u
p.);

— CEJIbCKOXO35IMCTBEHHBIE PETMOHBI €Bponeickoro neHrpa u [IoBOKBSA ¢ BBICOKOW I0JEH
otpacneit BIIK B mpomsbinuiennoctu (IlckoBckas, TamboBckast obnactu, PecmyOnuku Uysamnus,
MopnoBust u ap.). llpy BceM 5KOHOMHUYECKOM pa3IM4YMM 3TUX PETUOHOB HX OOBEAUHSIET
HECIOCOOHOCTh MPOU3BOJIUTH B IOCTATOUYHBIX 00bEeMax KOHKYPEHTOCIOCOOHYIO mpoAyKuuio. s
HUX XapakTEepHO cllaboe ydacTHe BO BHENIHEIKOHOMHYECKHX CBS3AX, HH3KHH YpPOBEHb
npubbuibHOCTH (10 1/3 cpeaHepoccuiickoro), HEBBICOKHE IOXOJIbl HACENeHUs, 3HAYUTENIbHAs
oe3padotuia (4—10% o odunuanbHBIM JaHHBIM) [6, ¢. 36—42].

Jpyroii nosic mpeAnpUHAMATENBCKOW U UHBECTUIIMOHHON aKTUBHOCTH OOpPa3yloT MPUMEPHO
20-25 cyOobekToB PD ¢ OTHOCHUTENBHO W OTPaHUYEHHO OJIArONpUsATHBIMH ycioBusiMH. Cpenn HUX
MOHO BBIJIEIUTH TPHU BHJIa PETHOHOB:

— C KPYIHBIM 3KCHOPTHBIM MOTEHLIMAJIOM, HO CPaBHUTEIBbHO HEOOJBIIMM HACEIEHUEM — JI0
1,5 muH. ven. (Xantel MaHCUIiCKUN aBTOHOMHBIA OKpyr, Mypmanckas u Jlumeukas o0Gmactw,
Pecnyommka Caxa, Xakacus u 1ip.);

—C KPYINHBIM SKCIOPTHBIM TOTEHIMATIOM, pa3HOoOOpa3sHbIM Xo3giicTBoM (Camapckas,
CeepaiioBckas u Omckas obnactu, Pecniyonuku Tarapcran u bamkoprocran, Kpacnosipckuil kpait
¥ JIp.);

— kpynHeimme ropoga Poccum — MockBa u Cankr—IletepOypr. Kpome oTHOCHTENBHO
ONarornoNydyHbIX COIMANBHBIX TIOKa3aTelel Uil HUX XapaKTEPHO OXKUBJICHHE WHBECTUIIMOHHOMN
cdepsl 3a CUET IPUBJICUEHHS] COOCTBEHHBIX U BHEIIHUX KallUTAIOBIOXKEHUI.

[lo Bcem BuIaM TOTEHIHMANa, KPOME IMPHPOTHO—PECYPCHOTO, MEPBEHCTBO MPHUHAIIICIKUT
Mockse. Ee nonst B oOuiepoccuiickoM noreHmuai€e cocraBiseT oT 8% (M0 MpOU3BOICTBEHHOMY
noteHimany) 1o 40% (mo uHcTuTyrMoHaNbHOMY). KpoMe Toro, Ha ee JoJi0 MpUIuIach TPETh U3
ob1iero oobema MpHUBICUEHHBIX MpsAMbIX MHBecTului. Ilo cpaBHeHuio ¢ 1999 romom (783 muH.
nosnapos) iputok [TMU B MockBy yBennumiics B 1,9 paza u coctasmi 1 474 MitH. 10J1apoB.

Pacnipenenenne pervoHOB IO HMHTErPAIbHOMY PEHTHHIY WHBECTHLIMOHHOTO IOTEHLMAIa
MOKa3bIBAaET, YTO HAMOONBIINK BKJIAJ B €ro (pOPMHPOBAHWE BHOCSAT (aKTOPHI, HAKOIJICHHBIC B
mporecce MHOTOJIETHEM  XO3SIMCTBEHHOM — JIeATENBbHOCTH: HMHQPACTPyKTypHass OCBOEHHOCTh
TEPPUTOPHUN, NHHOBAIIMOHHBIN MOTEHIIMAT W WHTEIUICKTYaJIbHBIA MOTEHIMA HaceneHus. [loMmumo
TaKuX OOILIENPU3HAHHBIX 3KOHOMUYECKHX JINAepoB, Kak CBepiiioBckas, Camapckas, MocKoBcKas,
Kemeposckas, Huxeropoackas ob6nactu, Tatapctan, MockBa, Cankt—IlerepOypr u ap., B IepByO
JBaIATKy BXOJSAT, MOXET OBbITh, HE CTOJIb OYEBHJHO SKOHOMHUYECKH MOIIHBIE, HO JIOCTaTOYHO
«obycTtpoeHHsie» obnactu LlenTpansHoii Poccun — benroponckas, Brnagumupckas, Boponexckas,
Ps3zanckas, Tysnbckas, Takke K 4HCIy JuAepoB OoTHocsAT KamuHuHrpaackyro u SIpociaBckyro
o0nacTu.
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Boiaensitores nsTh NOTEHIIMAIBHBIX MOJIOCOB MHBECTULIMOHHOTO POCTA, COCPEAOTOUCHHBIX B
eBponeiickoii Poccunm u Ha VYpane: CeBepo—3amaanbiii Bo rnaBe ¢ Canxr—IlerepOyprom,
LlenTpanbHO—poccHiickuii BO TiiaBe ¢ MockBoii u MockoBckoi o0macThio, [loBommkckwmiA
(Camapckas u CaparoBckas obnactu), KOxxnopoccuiickuit (KpacHomapckuii kpaii u PocToBckas
obacth) u Ypanbsckuii (CBepanoBckas u YensOurnckas odaactu) [6, c. 36-42].

OOmast SKOHOMHYECKass CTaOWIBHOCTH B CTpaHEe, MPOSBIAIOUIASICA B H3MEHEHHSX
MHBECTUIIMOHHON aKTUBHOCTU B pa3HbIX (elepaabHBIX OKpyrax, mokasajia 00s3aTelbHOCTh Oosee
JETaTbHOTO W KOHKPETU3UPOBAHHOTO MCCIIEOBAHUS SKOHOMHYECKOM OOCTaHOBKM B KaKJOM
peruoHe, B KOTOPOM TIPEANONAraloTCsl MHBECTHIMU. VI3BECTHBI pErvOHANIbHBIE pa3Inyus B
cobmoaeHnn (eaeparbHOro 3aKOHOATENbCTBA, U POJIM QJIMUHUCTpAIMU CYObEKTOB (enepannu B
(GbOopMUPOBaHUM PETHOHATBHOW HMHBECTULMOHHON cpenbl. IlosTomy coeauHeHne MO-pa3HOMY
VIPaBIIEMBbIX PErMOHOB B OIHOM (pelepaibHOM OKpYre, MEXaHHUECKOe CYMMHpPOBAHHME HX
O0OBEMHBIX  HKOHOMHUYECKHX  TOKa3aTelied  HCKIIOYalOT  eCTECTBEHHBbIE  XapaKTEPUCTHUKU
PETHOHAIBHOTO PAa3BUTHS, IOPOKAAIOT CTPYKTYPHBIE CTATUCTUICCKHIE NCKAKEHUSI.

Poccusi — cTpaHa HacTONBKO PE3KUX MEKPErHOHAIbHBIX 3KOHOMHYECKHX, COLIUAIbHBIX U
MOJINTUYECKUX KOHTPACTOB, YTO KaXIBIH IMOTCHIIMAIBGHBI WHBECTOP MPU HAIWYUU JTOCTATOYHOMN
nH(pOpPMALIUM MOXKET HAaWTU A ceOs PEerMoH C BIIOJHE YIOBICTBOPUTEIBHBIMH WM XOTS OBl
CHOCHBIMH YCJIOBUSIMA WHBECTUPOBAHUS.

OpuuM 13 BakHEHIIMX (AKTOPOB MPUBICUCHUS WHOCTPAHHOTO KaluTaja SBISAETCS HAIUYUE
OJIaronpusATHONW MPAaBOBOW OOCTAHOBKH, CTAOMIILHOM 3aKOHOAATEIbHOW 0a3bl, oOecreunBaromeit
YCIIOBHSI MAKCHMAJTbHO 3 (PEKTUBHOMN 3alMThl HHTEPECOB HHBECTOPOB [6, ¢. 36—42].

BaxxHbIM JTOKYMEHTOM B O0JIACTH pETYJIMPOBaHHS TMPUTOKA U  (QYHKIIMOHHPOBAHUS
WHOCTPAHHBIX MHBECTUIIUMH B SKOHOMHKY Poccuu ctan @enepanbHblii 3akoH «O COrjamieHusax o
paznene npoaykiuu» ot 30 ceHTsOpst 1995 roma. 3akOHOM YCTaHOBJIEHBI MPABOBBIE OCHOBBI
OTHOIICHUH, KOTOPHIE BOZHUKAIOT B MPOLIECCE OCYIIECTBICHUS MHBECTHIIMIA B TIOUCKH, Pa3BEAKY U
N00BIYy MHHEPAIBHOTO CBIPhs Ha Tepputopun Poccun. [IpaBo 1mob30BaHMs HHBECTOPOM Y4aCTKOM
HEJp YIOCTOBEpsieTCs JHIICH3UEH, KOTopas BBIJAETCS €My OpPraHOM HCIOJIHHUTENbHOM BIACTH
Poccuiickoit ®enepanuu.

3aKoH MpeaycMaTpUBaeT MaKCUMAlIbHOE YIPOILIEHHE CXeMbl B3aMMOOTHOIIIEHUH HHBECTOpA U
roCyJapcTBa, MPEeXJe BCEro IO JIMHUW YIUIATHl HAJIOTOB U JIPYTUX OOs3aTeNbHBIX IaTtexei. Mx
B3MMaHHe, 10 CYTH JieJia, MOJHOCThIO 3aMEHEHO pa3/ieJIoM MPOAYKIIMH MO YCIOBHUSAM COTJIAIICHUN,
peHTHBIMHU TIaTexamMu. OIHAKO U ATOT 3aKoH TpeOyeT COBEpIICHCTBOBAHUS, KaK M BCS CHUCTEMa
WHBECTUIIMOHHOTO Kinmarta B Poccun.

OrneHuBasi IMOKa3aTelu MPHUCYTCTBUS HMHOCTPAHHBIX HWHBECTHIMHA B SKOHOMHKE Poccuw,
MIPUXOAUTCS KOHCTaTUPOBATh CIENyIOIIee: KPYIMHBIX MPSIMbIX HHOCTPAHHBIX MHBeCTUIIMH B Poccun
maio [6, c. 36-42].

[IpoGnemMaTnyHO CyIIECTBEHHOE M3MEHEHUE CUTyallud U B Ommkaiimme roasl. [Ipu stom
CO3JIaHKe OJIArONPHUSATHOTO WHBECTHIIMOHHOTO KJIMMara OJaroTBOPHO OTpa3UTCS KaK Ha MPHTOKE
WHOCTPAHHBIX MHBECTUIIUN, TaK M HA 00beMe OTEYECTBEHHBIX KAUTAIOBIOKEHUN.
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