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SUMMARY

Market after the transition radically changed the finan-
cial management system in Georgia. The centralized budget
system was replaced by a new budget system, based on in-
dependence and equality of budgets of different levels. The
formation of income by own or regulatory taxes and freedom
in their spending is considered.

Georgia on January 1, 2008 from the International
Monetary Fund introduced the budget classification, which
is based on international standards GFSM-2001. This is a new
classification, which ensures the correct public finances, fully
accounting for modern requirements. Prior to the budget of
the organizations using GFSM-1986 classification, classifica-
tion is already quite old.



