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Annomayus. B cratbe pacCMOTpPEHbI CYIIHOCTb M POJIb BHEIIHEH 3aJ0JDKEHHOCTH
B (MHAHCOBOW CHCTEME PAa3BHUTHIX CTPaH, BBISABICHBI OCHOBHBIC TCHICHIIMM TUHAMHUKHU BHEIIHEH
3aJI0JDKEHHOCTH CPEJIM pacCMaTPUBAEMBIX CTPAH U COCTABJICH PEUTHHT CTPaH MO 00hEMY BHEITHEH
3aJ0JDKEHHOCTH MO0 oTHOWIeHHIo0 K ux BBII. B cucreme MuUpOBBIX 3KOHOMHYECKHUX OTHOIICHHUH B
2014-2015 r.r. Habmromaercst CTOMKas TEHICHIMSI K POCTY JOJTOBBIX O00S3aTEIIBCTB Pa3BUTHIX
cTpaH. ABTOpaMH OBLJIO BBISIBJICHO, YTO HAa COBPEMEHHOM JTare Pa3BUTHUS SKOHOMHKH 3aEMHBIC
pecypchl MTparoT CYIIECTBEHHYIO POJIb B (DMHAHCOBOW CHCTEME Pa3BUTHIX CTPaH, a TaKkKe B
3aKJIIOYCHUU JIaH BBIBOJ, YTO PAIMOHAIBHOCTH HCIIOJB30BAHMS 3a€MHBIX CPEJICTB 3aBHUCHUT €€
BIIMSIHUE Ha SKOHOMUYECKYIO CHCTEMY M Pa3BUTHE HAIIMOHATHLHON S5KOHOMHKHU CTPaHBHI.

Abstract. The article describes the role of external debt in the financial system of developed
countries; there are the main trends of the external debt dynamics noticed among the analyzed
countries and it is performed the rate of countries according to the value of external debt in a
relation to their GDP. In system of the world economic relations in 2014-2015 the resistant
tendency to growth of debt obligations of developed countries is observed. By authors it was
revealed that at the present stage of development of economy loan resources play an essential role
in a financial system of developed countries, and also in the conclusion a conclusion is given that
rationality of use of borrowed funds its influence on economic system and development of national
economy of the country depends.

Knwouesvie cnosa: MupoBasi 3KOHOMHMKA, BHEIIHAS 3aJ0JDKEHHOCTb, Pa3BUTHIE CTPAaHBI,
BAJIOBOM BHYTPEHHUMU IIPOAYKT.
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Ha COBPCMCHHOM  JTaIll€ pPAa3sBUTUA  MCKAYHAPOJHBIX SKOHOMHYCCKHUX OTHOIIIEHUH
Ha6J’IIO,Z[aeTC$I TCHACHIINA K IIOBBIIICHUIO 3HAYMMOCTH BHCIIHUX 3aIMCTBOBAHHUU B (bHHaHCOBOﬁ

CHCTEME Pa3BUTHIX CTPaH. DTO CBA3AHO C TeM, 4YTO OOJBIIMHCTBO CTPAaH MHpPAa HE B COCTOSHUH
MOJIHOCTBIO 00ECTIEYUTh MOTPEOHOCTH HAIIMOHAILHOW SKOHOMHUKHU CHJIAMH COOCTBEHHBIX PECYPCOB,
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9TO BEIET K TOWCKY HOBBIX HCTOYHHKOB (DMHAHCHPOBAHUS WX JeATenbHOCTH. OmHMM H3
WHCTPYMEHTOB MOOWJIM3AIlMU CPEJCTB SIBISETCA MX 3aMMCTBOBAHUE Y MHOCTPAHHBIX PE3UICHTOB.
[TpuBneueHHBIC TaKUM CIIOCOOOM (PUHAHCOBBIC PEeCypChl (POPMHUPYIOT BHEUTHIOW 33J0JHKCHHOCTH
CTpaHBbI.

MeXIyHapOJHBI BATIOTHBIA (OHI JaeT CIEAYIoIee ONpeAeieHHe BHENIHETO J0Jra:
«BajioBoil BHEWIHMI [OJI Ha OTYETHYI JaTy IPEACTaBiIsieT COOON HENOralleHHYl0 CyMMY
TEKyIIUX OE3yCIOBHBIX 00s3aTE€ILCTB PE3UACHTOB IEpell HEpPEe3UICHTaMH, KOTopas Tpelyer
BBITUTATHI (BBITUIAT) MPOIICHTOB W/WJIK OCHOBHOTO Jioyira B Oymymem» [2, c. 7].

B kawectBe KpemuTropa MOTYT BBICTYNATh PA3IUYHBIE CYOBEKTHI, HE SBIISIFOIIUECS
pPE3UICHTAMH CTpPaHBI—3aEMIIMKA. OJTO HMHOCTPAHHBIC IPABUTEILCTBA, OAHKH, (PU3NYCCKUEC W
IOPUIMYECKUE JTUIA, 4 TAKXKE MEXTYHAPOIHbIE OpraHU3aIliH.

Jlnst BHemIHEW 3aJ0JDKEHHOCTH, KakK M JUIA KPEeAuTa, XapaKTepHbl MPHUHIUIIBI CPOYHOCTH
BO3BPATHOCTH U TIJIATHOCTH.

CymiecTByIOT pa3jM4HbIE MHEHHS KacaTelbHO BJIMSHUS BHEIIHEW 3a/J0JDKEHHOCTH
Ha HallMOHAJFHYI0 9KOHOMUKY CTPaHBI.

C onHON CTOpPOHBI, BHEWIHAS 3aJ0JDKEHHOCTh SIBJISIETCS CBOEOOpa3HBIM OpeMeHeM
JUTSI 5)KOHOMUKHA CTpPaHbl, T.K. €€ OOCIy)XKHMBaHHME BKJIIOYaeT ce0s BBIIUIATBI HE TOJIBKO
3aMMCTBOBAHHOW CyMMBbI (DMHAHCOBBIX PECYpCOB, HO M TMPOICHTHI MO HEH. DTO BBHI3BIBAET OTTOK
CPEIICTB OT PEAIHHOTO CEKTOpa AKOHOMHUKH H, CJIEIOBATEIHHO, OTPHUIATEIBHO CKa3bIBACTCSA HAa
HAIIMOHAIBHOM TPOU3BOCTBE [1].

C npyroit CTOpPOHBI, TOJYYCHHE BHEITHUX 3alMOB SIBJISIETCSI OJHUM W3 WHCTPYMEHTOB
MoOUIM3anK (PMHAHCOBBIX PECYPCOB I SKOHOMHUKH CTPaHbl. DTO MO3BOJIIET CTpPAaHE—3aEMIIUKY
HCIIOJIB30BaTh OOJIBIIHIA 00BEM CPEICTB, YeM, TOT KOTOPBIM OHA pacmosaraer [1].

Bnusinue BHelIHeN 3a0/KEHHOCTH Ha (DMHAHCOBYIO CHCTEMY HAllMOHAIBHON SKOHOMMKH
HampsIMYI0 3aBUCHT OT COM3MEPHUMOCTH €€ 00bEMOB C IJIATEKECIIOCOOHOCTHIO CTPAaHbI—3aEMIIIHKA.
[TosTroMy mpu pa3paboTke HporpaMMbl BHEIIHUX 3aMMCTBOBAHUN KakJlas cTpaHa oONperienseT
MIOPOTOBbIE 3HAUYECHHA 0OBEMOB BHEIIHEH 3aJI0JKEHHOCTH TaKUM 00pa3oM, 4TOObI OTpULIaTEIbHOE
BIIMSIHUE BHEIIHUX JIOJITOBBIX 00513aTEIbCTB HA SKOHOMUKY CTPaHbl ObIJI0O MUHUMAJIbHBIM.

bazoii g BbIYMCIEHUS KPUTHUECKUX OOBEMOB BHEUIHEH 3aJ0/DKEHHOCTH, Kak IpaBuUIIo,
Boictynaer BBII. TlosTomMy naHHBIE O COCTOSHUM BHEIIHUX JOJTOBBIX O0S3aTENbCTB CTPAaHbI
MIPEIOCTABIISIIOT HE TOJBKO B @OCOTIOTHBIX, HO U B OTHOCUTEJIBHBIX ITOKA3aTENsX.

B npoumecce wuccienoBaHus OBIJIO  pacCMOTPEHO  OTHOIIEHHWE O0ObeMa  BHELIHEH
3anomkeHHocTd K BBIT 37 crpaH, kotopsie MeXayHapo HBIA BATKOTHBIN (OHA KIacCHPUIIUPYET
Kak pa3ButTble. OT0 ABcTpanusi, ABctpus, benbrusa, Kanana, Kunp, Yexus, anus, OunnsHaus,
Opanuus, ['epmanus, 'peuus, Ucnanaus, Upnanausa, U3panns, Utanus, Anonus, FOxuas Kopes,
JlrokcemOypr, Manbsra, Hunepnanaei, HoBas 3enanaus, Hopserus, [lopryramus, Cunramyp,
CnoBakusi, CnoBenusi, Mcnanus, [lIBeuwms, IlIBeiinapus, BemukoOpurtanms, CIIIA, Anmoppa,
bepmynckue octpoBa, @apepckue octpoBa, Batukan, ['onkonr, TaiiBanp, JIuxrenmreitn, MoHnako
u Can—MapuHo.

CrnenyeTr OTMETHTb, YTO B CUCTEME MUPOBBIX SKOHOMUYECKHX oTHOIIeHUuH B 2014-2015 r. r.
HaO0JaeTCsl CTOMKas TeHJIEHIUS K POCTY JOJTOBBIX 0053aTelNbCTB pa3BUTHIX cTpad. B 2015 romy
CpeIy aHaTU3UPyEeMBIX CTpaH CpeJHH 00beM BHENIHEeH 3amoimKeHHOCcTH coctaBui 71,96% ot
BBII. D10 cBHUIETENBCTBYET O TOM, YTO Ha COBPEMEHHOM 3Tale pPa3BUTUS SKOHOMHUKU 3a€MHBIE
PECYPCHI UTPAIOT CYHIECTBEHHYIO POJIb B ((MHAHCOBOM CHUCTEME Pa3BUTHIX CTPaH.

HaubGonpmmmu obbeMaMu BHENIHEH 3aJ0DKEHHOCTH 1o oTHomenuto k BBII cpeau
aHanmu3upyeMmbix crpad B 2015 roay obnanator SAmnonus (245,9% BBII), I'penus (196,95%) u
Uranus (133,11%). U3 ananu3upyeMbIX pa3BUTHIX CTpaH ObLIO OTMEYEHO CEMb CTpaH, 00beM
BHEIITHEH 33/I0JDKEHHOCTH KOTOPBIX NpeBbiiiaeT cooctBeHublii BBIT (Tabnuma).
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PEMTUHI PABBUTBHIX CTPAH 110 OFbEMY BHEIIHEN 3AJIOJKEHHOCTH faome
B 2015r., % OT BBII
;g;cnlzzege Cmpana Obvem suewnetl 3adonxcennocmu, % BBIT
1 Slnouus 245,90
2 I'perus 196,95
3 Uranus 133,11
4 Benerus 107,64
5 Kumnp 106,37
6 CHIA 104,85
7 Wpnanaus 100,63
31 ABcTpanus 36,90
32 Bonrapus 30,34
33 Hosas 3enannus 29,32
34 Hopserus 27,57
35 Can—Mapuno 27,47
36 JIrokcemOypr 22,78
37 I"oHKOHT 0,06
Cpennee 3naueHHE 71,96

HICTOYHHK: COCTaBIEHO PACCUNTAHO aBTOPOM Ha ocHoBe [3-6].

Takwue AaHHBIC CBUACTCIIBCTBYIOT O 3HAYMMOH poiin BHEIITHEH 3aJ0JDKCHHOCTHU B (bHHaHCOBOfI
CUCTCMC PA3BUTBIX CTpPAH. HOBTOMY CTpaHaM—3aCMIIIUKaM HCO6XOI[I/IMO CUCTEMATUYCCKU
IIpoCaCKUBATb MW ACPXKATh II0J KOHTPOJEM COCTOAHUC BHEIITHEH 3aJ0JDKECHHOCTH. Or
pallMOHAJIBHOCTU HCIIOJIB30BAHUA 34C€MHBIX CPEACTB 3aBUCUT €€ BJIMAHUC HA SKOHOMHUYCCKYIO
CUCTCMY U pa3BUTHUC HaHHOHaHBHOﬁ OKOHOMUKU CTPAHLI.
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