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Aunnomayus. B naHHOM cTaThe paccMaTpHUBAIOTCS BOMPOCH M MPOOJIEMBI HPUBICUYEHUS
MHOCTPaHHBIX WHBECTUIIMI B SKOHOMHUKY CTpaHbl. B VY30ekucrane ocCyliecTBISIOTCS Hay4YHbIE
HCCIIEIOBAHUS TI0 M3YYEHHUIO SKOHOMHUYECKOW CTOPOHBI MHBECTHIIMOHHOW NESTENbHOCTH, B 3TOM
HaIpaBJICHUU HMMEIOTCS ONPEAETICHHbIE PE3YJIbTaTbl MU YCHEXH O KOTOPBIX MOAPOOHO H3JIAraror
B CBOEH paboTe aBTOPHI. Y COBEPIICHCTBOBAHNE IPABOBBIX, COLMAIBHO—KOHOMUYECKUX U APYrHX
YCIOBHMM,  CHOCOOCTBYIOUIMX  JIMOEpalM3allud  BHEHNIHEOKOHOMHYECKOM  JIeSTeIbHOCTH,
oOecrneuynBaroIUX MPUBICUCHUE NPAMBIX 3apyOCKHBIX HHBECTHLMHA B SKOHOMHUKY CTpaHBI,
peann3anys JOEHEKHBIX CPEICTB B IPUOPUTETHBIX HAIPABICHHAX, a TaKXKE B HANPaBICHMIX,
CBSI3aHHBIX C IPOM3BOJICTBOM KOHKYPEHTOCIIOCOOHOH MPOAYKIIMH, — BCE ATO SIBJISAETCS OCHOBHBIMU
IPUHLIMIAMA WHBECTUIHMOHHON MOJMTUKU. B 3akimroueHue paboOThl OTMEYaeTCsl, YTO OCHOBHOM
LEJIBI0  peaJIn3allii TOCYJAPCTBEHHON MOJUTHKM 10 IPHUBJICYEHUIO 3apyOeKHBIX WHBECTHLIUH,
HaIpaBJICHHBIX Ha MOBBIIIEHUE KOHKYPEHTOCIIOCOOHOCTH HALMOHAIBbHON SKOHOMMKH SIBJISETCS
coJielicTBHE HKOHOMHUYECKOMY POCTY CTpPaHbl U €€ KOHKYPEHTOCIOCOOHOCTH Ha BHELIHEM PBIHKE,
o0ecrieyeHne ee SKOHOMUYECKOTO CYBEPEHUTETa M JOCTHXKEHHS 3()(HEKTUBHOIO HCIIOJIb30BAHMS
SKOHOMMYECKUX ITPEUMYIIECTB.

Abstract. Research paper studies problems and tasks of attracting foregian direct investment
to the economy. In Uzbekistan scientific researches on studying of the economic party
of investment activity are carried out, certain results and success about which in the work authors in
detail state are made in this direction. Improvement of the legal, social and economic and other
conditions promoting liberalization of foreign economic activity, providing attraction of direct
foreign investments in national economy, realization of money in the priority directions, and also
in the directions connected with production of competitive production — all this is the basic
principles of investment policy. In conclusion of work it is noted that a main objective of realization
of public policy on attraction of the foreign investments directed to increase of competitiveness
of national economy is assistance to the economic growth of the country and its competitiveness
ina foreign market, ensuring its economic sovereignty and achievement of effective use
of economic advantages.

Knioueswie cnosa: HUHOCTpPAHHBIC WHBCCTUIIMH, MOJACPpHU3AI K, WHBECTUIIMOHHOM
ACATCIBHOCTD, Hpe(peHI_lI/Iﬂ, MpsAMbIC HHOCTPAHHBIC MHBCCTUIINU, HHBCCTUIIUOHHBIC ITIPOCKTHI.
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B obGecnieuennn pa3BUTHs SKOHOMUKH Y30€KHCTaHa M €€ yCTOMYMBOCTH OECIICHHOE 3HAUCHHE
UMEIOT WHBECTHIIMH, B YACTHOCTH, 3apyOe)KHbIE HWHBECTUIMH. AKICHTHPOBAHHE BHHMAaHUS
MHBECTULMSAM TPUBEJIO HA CErOJHSIIHUNA JE€Hb pPAa3sBUTUI0 HWHBECTHLIMOHHON JI€ATEIbHOCTH.
VY4uTHIBas TO, YTO MHBECTHUIIMH SBIISIOTCS BXHBIM (PaKTOPOM, PA3BHBAIOIINM JTFO0YI0O S5KOHOMHUKY,
IIPOU3BOJICTBO, HYKHO 0CO00 MOJUYEPKHYTh, YTO 00bEM MHBECTHIMM B HALIMOHAIBbHYIO 3KOHOMUKY
C Ka)XJIbIM I'0JIOM pacTerT.

Kak mnoguepkuBaer pyKOBOJAUTENb HAllled CTpaHbl, CaMOIr0 CEPbE3HOIO BHHUMAHUS
3acioyXuBaeT paboTa MO MPHUBJICUEHUIO MHBECTULIMM, HAIPaBISIEMbIX HA pPEaIU3alUI0 NPOEKTOB
10 MOJICPHU3AIMN, TEXHUYECKOMY M TEXHOJOTHYECKOMY OOHOBJIEHHIO OTpaciei, CTPYKTYpHBIM
peoOpa3oBaHUsIM B SKOHOMHUKE CTPAHBI.

B stux nensx B 2015 roay ObLIO MPUBIEYEHO M OCBOEHO WMHBECTHUIMH 3a CYET BCEX
HWCTOYHUKOB (prHAHCHUpOBaHUS B SkBUBasieHTe 15,8 muumapna pomnapos CIIA, umm ¢ poctom
npotuB 2014 roma ua 9,5 mponenta. [Ipu stom Gonee 3,3 MuuHMapaa I0JUIAPOB, WM CBBIIIE
21 mporieHTa BCEX WHBECTHIIMA — 3TO WHOCTPAaHHBIE WHBECTUIMH, W3 KOTOPHIX 73 TpoOIeHTa
COCTABJISIIOT MIPSIMbIE HMHOCTPAHHbIE MHBECTUIINH [1].

Teopuss MHBECTHIMII B MpoOIlECCE CBOEr0 HCTOPHUUECKOTO pPa3BUTHUSL MPOILIA HECKOJIBKO
sranoB. [lo mHenuro B. B. AnagpuHa, mnepBbleé NpPHU3HAKM HWHBECTHLIHM MOHO BCTPETHUTH
B Hay4YHBIX TpyJax MnpeacTaBuTeneil ABCTpUNCKON MIKOJIbI SKOHOMUCTOB [2].

B sxoHOMUYECKHX CIIOBapsIX JaeTcs TaKOE€ TOJKOBAHUE ATOTO MOHATUSA: «MHBECTUIIMH — 3TO
COBOKYIMHOCTb  3aTpaT, peaju3yeMblx B (¢GopMe JOJITOCPOYHBIX  BJIOXKEHHUM  KamuTtasia
B IIPOMBIIIJIEHHOCTb, CEJIbCKOE XO34MCTBO, TPAHCIIOPT U APYTHE OTPACIU X03UcTBay» [3].

V. [apn, I'. Anekcanaep, JIk.baiinm BbIpakarOT TaKyl0 MBICIb 00 WHBECTHIUAX:
«B IIMPOKOM TIOHMMaHUU MHBECTHLHUU — 0JTO «pacCTaBaHWE» C JECHbraMU CETOJHS pajau
MOJTy4YeHHS OOJIBIITON MpruObLIH B Oymytiem [4].

B mnocnennue roasl B Y30eKHCTaHE TakKe OCYIIECTBISIOTCS Hay4yHbIE HCCIIEIOBAHUS
10 U3yYCHHUIO SKOHOMUYECKOW CTOPOHBI MHBECTULIMOHHON JesTenbHoCcTH. Heo0X0MMO OTMETHUTD,
YTO B 3TOM HAIIPaBJICHUU HMEIOTCSl JOCTUTHYTBIE pe3ylbTaThl U ycmexu. B dactHocTH, mpod.
. T'. 'a3ubekoB, TpakTys SKOHOMHYECKYH) CYIIHOCTh WHBECTHIIMH B KadyecTBe (HHAHCOBOM
KaTeropum M yAensis BHUMAaHHME Ha TOYHbIE M HETOYHBIE PHCKH, COXpPAHEHHUIO HACTOSIIEH
CTOMMOCTH BJIaraeéMOI0 KamuTalla M HEKOTOpPhIM acHeKTaM KamuTalu3allud, JaeT Cleayloliee
TOJIKOBaHHE JTAHHOMY MOHSITHIO: «MHBECTUIIMU — 3TO MPEAYCMOTPEHHAsl U HE MpPelyCMOTpEHHAs
BEPOSITHOCTh PUCKOB, CBUJICTENILCTBYIONIASA O KAMTAIU3AlMU CBOUX U UYKUX JCHEKHBIX CPEICTB,
CBSI3aHHBIX C PeaIbHBIMKU U (UHAHCOBBIMU aKTHBaMm» [5].

BaxubIM yclioBHUEM B OCYIIECTBICHHMM Mep MO OOHOBIEHHIO M MOJEPHU3ALNU CTPAHbI
SBJIAIOTCSL BEJICHUE AaKTHUBHOM WHBECTUIIMOHHOW JESATENbHOCTH, a TaKkKe [MpHUBJICUCHUE
WHOCTPAaHHBIX HMHBECTHUIIMHA. SIBHBIM JOKAa3aTEIbCTBOM JTOMY SIBISIETCA YBelIHueHHUE oObema
BJIaraeMbIX HHBECTHUIINI B HAIly 3KOHOMUKY (PucyHok 1).

CoryacHO [aHHBIM pPHUCYHKa BHJHO, 4YTO JO0J HWHOCTPAaHHOM WHBECTULMH B BaJOBOM
BHyTpeHHeM npoaykre B 2015 roxy cocraBuna 23,2%. Bee 3T0 yka3pIBaeT Ha CTPEMUTEIBHBINA POCT
IIPOLIECCOB MHBECTUPOBAHMS SKOHOMMKH HAILIEH CTPaHBbI.

Hcxons wu3 TpeOOBaHMH pPHIHOYHBIX OTHOLIEHMH B YCIOBHUAX TIJIOOAIM3allMM, B MHUpE
poJoJDKaeTcs ocTpas 00pb0a 3a MHBECTHLMHU. YCOBEPLUICHCTBOBAHHME IPABOBBIX, COIMAIBHO—
HSKOHOMHYECKUX M JIPYTHX YCJIOBMH, CIOCOOCTBYIOMIMX JHOEpanu3aliyd BHEUTHEIKOHOMUYECKOH
JeATeNbHOCTH, 00ECIIeUNBAIOIINX MPUBJICUEHUE NPAMBIX 3apyOeKHBIX WHBECTULUN B 3KOHOMHUKY
Halled CTpaHbl, peaau3alus [ECHEXHBIX CPEICTB B IMPHUOPUTETHBIX HANpABICHUSAX, a TaKXKe
B HAIPaBJICHUAX, CBA3AHHBIX C MPOU3BOJCTBOM KOHKYPEHTOCIIOCOOHON MpPOAYKIMH, — BCE 3TO
SBJIIETCS OCHOBHBIMM INPUHLUIIAMU WHBECTULMOHHON IIOJIUTUKH, OCYLIECTBIIIEMOM B Hallel
pecmyOuuKe.

87



120

100

109,2 111,2 111,3 110,9 109,5

80

60

40

25 23,9 22,9 23 23,1 23,2
20

2010r. 2011r. 2012r. 2013r. 2014r. 2015r.

B Tenmripl pocTa HHBECTHLIHIT 10 OTHOMIEHHIO K IIp €AbIAY HIHM rofian, B %o
B JonamHaeecTinii 8 BBIL B %o
*
Jlannvie eocyoapcmeennozo Komumema Pecnybauxu Y30exucmarn no cmamucmuke

Pucynok 1. Temmn pocta maBectunmii B 20102015 ronax u nomnst nasectunmii B BBII.

WHBECTOPBI, OCYIIECTBISIONIYIO JNIEATETPHOCTh B HalIel peciyOiuKe, B YaCTHOCTH,
pernoHanbHbii  aupekTop Kommanuun “MAN Truck & Bus AG” Su Kommaep, mo moBoxy
OCYIIECTBISIEMbIX pedopM, a TaKKe YIIyOJICHUI0 COTPYAHMYECTBA B 00JIACTH WHBECTHIIHM,
roBoput: «Hapsimy ¢ co3maHumeM BceX OpraHM3allMOHHO-TIPABOBBIX YCIIOBHH B Y30€KHCTaHE ISt
3apyOC)KHBIX HMHBECTOPOB, TAaK)KE Ha 3aKOHOJATEIbHOH OCHOBE YKPEIICHBI MPHUBIICKAIOIINE
BHUMAaHHS JILIOTHl W mpedepeHnnu. Bece Mbl 3Haem, uto paboTaTh B TaKMX YCIOBHAX — IENb
Ka)XJIOTO UHBECTOpa» [6].

Poub 3apyOexHBIX HHBECTHIIHIA, & UMEHHO, MPSIMBIX 3apYOC)KHBIX HHBECTUIIMHA B YTITyOJICHUH
CTPYKTYPHBIX TIpeoOpa3oBaHWii B 3KOHOMHKE, AKTHBHU3AI[MH WHBECTHIIMOHHOW JESTEIHHOCTH
NPEINPUSATHH, MOJCPHHU3AIMKA TPOM3BOJCTBA, OCYIICCTBICHHH TMPOTPAMM TEXHOJOTHYECKOTO
nepeo0opyIoBanus, oucHb OeciienHa (Pucynok 2).
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H Bcero 3apyde:KHBIX HHEeCTHITHIT H 113 HUX NpAMBbIe MHBeCTHIHI
Jlannvie Munucmepcmea sxonomuxu Pecnyonuxu Y30exucman.

Pucynok 2. JlunamMuKa yCBOEHUsI IPSIMBIX 3apyOEKHBIX HHBECTUIMH B PaMKaxX roCy1apCTBEHHOM
WHBECTULIMOHHOHN ITPpOrpaMMel, npegycmorpeHHoi Ha 20102015 roast (B muH. noinapax CLIA)
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W3 Pucynka 2 Buano, yto ecnu B 2015 roay o0beM 3apyOeKHBIX MHBECTUIMI COCTaBIISUI
3300 muH. posmaposB CHIA, To 3 Hux 2409 mus. nomtapos CILA, 1. e. 73% sBISIFOTCS IPSIMBIMU
3apyOeKHBIMU MHBECTUIIMSIMH.

l'oBopss 00 WHBECTHLHMAX, BJAaraéMbIX B HAIMOHAIBHYIO SKOHOMHUKY, HEOOXOJIUMO
OCTAaHOBUTBHCS HA POJM OCYLIECTBICHHMS MHBECTULIMOHHBIX IPOEKTOB B PA3BUTUHUU SKOHOMMKH
HaIlIeH CTpaHbl. DTO OOBSACHSACTCS CIECAYIONIUMHU (GaKTOpaMU:

60-nepeblX, VUHBECTULIMOHHBIE IPOEKTHl MOMOTralOT BHEIPUTH COBPEMEHHBIE TEXHOJIOTUU
B IIPOU3BOJICTBO, CTUMYJIMPYS IPOU3BOJICTBO KOHKYPEHTOCIIOCOOHBIX AKCIIOPTUPYEMBIX TOBAPOB;

80-6MOpbIX, CO3AAIOT YCIOBUS [UIsl Pa3BUTUS IPOU3BOACTBA UMIOPTO3aMEIAIOIIUX TOBAPOB,
YTO OTpakaeTcs B JaJIbHEHUIIEM YJIyULIEHUN YPOBHS )KU3HU HACEJICHUS;

6-mpembux, TOSBIISAETCS BO3MOKHOCTb 00€CIIeUUTh pab0TOM 3HAUUTEIbHYIO YacTh HACEIECHUS
IIyT€M pa3BUTHS Majoro OM3Heca U paclIipeHUsl IPOU3BOJICTBA B CEJILCKOM XO3sIHCTBeE.

Cnenyer oTMeTHTb, 4TO Ha mnpoTskeHUH 2015 rona ObUIM OCYIIECTBIEHBI CIEAYIONINE
KpYIIHbIE HHBECTHUIIMOHHBIE TPOEKTHI:

—OTKpPBITO CKOPOCTHOE JIBIKEHHE MacCaKMPCKUX IMOE370B Ha yYacTKE >KEIE3HOJA0POKHOU
muaun Camapkana—Kapiiy, 49To MO3BOJIMIIO OpPraHM30BaTh KYPCHUPOBAaHUE BBICOKOCKOPOCTHBIX
anekTponoe3noB «Adpocuad» no mapuipyry Tamkenr—Kapiu;

—B [lanckom paitone Hamanranckoil obnactu Obula BBeJEHAa B JKCILIyaTallUIO COJIHEUHAS
(hoTodNIeKTpUUECKas CTaHIHs MOITHOCTHIO 130 KioBarT;

—aKIroHepHbIM o6mecTBoM “GM Uzbekistan” B Xope3mckoit 06macTu 3amyIieHo cepuitHoe
Mpou3BOJICTBO MHUHHU-Tpy3oBuka «llleBponer JlaGo». OOmas CTOMMOCTh MPOEKTa COCTABIISIET
OKOJI0O 6 MWJUIMOHOB JIOJUIAPOB, a TOJOBAasi MOIMHOCTh — 5 THICAY MAIUH, HEOOXOIUMBIX IS
(bepMepoB U YaCTHBIX MpEAIPUHUMATENCH;

—COBMECTHO C IOKHOKOPEHCKMMH HHBECTOPAMH M CIEIMAJIUCTaMHU MOCTPOEH Y CTIOPTCKUH
ra30XMMHUYECKM KOMIUIEKC Ha 0a3ze mectopokaeHus Cypruib. DTOT KOMIIJIEKC CTOMMOCTBIO
CBBILIE 4 MIJIJIMAPAOB J0JJIAPOB SIBJISAETCS OJHUM U3 CAMbIX COBPEMEHHBIX BBICOKOTEXHOJOIMUHBIX
U KPYIHBIX IPOU3BOACTB B Mupe. Ero BBOA B AKCIUIyaTalMio MO3BOJMI MOJIy4YaTh €XKETOJHO
83 ThICSYM TOHH MOJIMIPOTTHIICHA.

Hcxons wm3 BbIIIEyKa3aHHBIX IPUMEPOB, MOXKHO CKa3aTb, 4YTO MyTeM 3(QQHEeKTUBHON
peanu3aly UHBECTULIMOHHBIX IPOEKTOB, HAIIPABJICHHBIX HA BHEPEHNUE COBPEMEHHBIX TEXHOJIOTUN
B IIPOU3BOJCTBO, CTUMYJIMPOBAaHME IPOU3BOJACTBA KOHKYPEHTOCIIOCOOHBIX 3KCHOPTHPYEMBIX
TOBAapOB, Pa3BUTHUS MPOMU3BOJACTBA MMIIOPTO3AMEIIAIOLINX TOBAPOB JOCTUIAETCS] OTKPBITUE HOBBIX
pabouux MecT, B pe3yJibTaTe 4ero 3Ha4MTeIbHAas 4YacTh HaceJleHUs obecrieueHa paboTou.

Ilo sTOMy MOBOJYy PYKOBOJIUTENb HAILIEH cTpaHbl NoadepkuBaeT: «/HBecTUIUM, Mpexnae
BCEro, Mbl HMCIIOJIb30BAJINM JUI KapIAMHAJIBHOIO M3MEHEHMs Halllell SKOHOMHUKH, CO3JIaHHsI HOBBIX
COBPEMEHHBIX BBICOKOTEXHOJIOIMYECKUX MPOMBILIUICHHBIX NMPEINPUATUI U CErO/IHs BCE Mbl BUAUM,
YTO 3Ta JAJbHOBU/IHAS MHBECTULIMOHHAS MOJUTHUKA Ja€T CBOU PE3yabTaThl» [7].

WuBecTuuny, NpuBJIEKaeMble B IOCIEIHEE BpeMs B Hallleil CTpaHe, HANpPaBISIOTCS IS
pa3BUTHUS NPUOPHUTETHBIX OTpaciiell HALMOHAJIbHOM 3KOHOMHMKH, a MMEHHO, NPOMBIIUIEHHOCTH,
HENPOU3BOJCTBEHHOM CQephl, TpaHCIOpPTA M KOMMYHHKALIMH, SHEPIeTUKU, CTPOUTEIHCTBA,
MPOU3BOJICTBO  TOJ3EMHBIX HCKOTMAEeMbIX OOrarcTB, MepepaboTKH  CeIbCKOXO03SHCTBEHHON
HPOIYKIUH, pa3BUTHIO cepsl TypusMa (Pucynok 3).

W3 nannbix, Ha Pucynke 3 moxkHO yBUAeTh, uTo B 2015 roay obuuii 00beM MHBECTULIUIN
B IIPOMBIIINIEHHOCTH BbIpOoC Ha 3,7% 1o cpaBHeHuto ¢ 2005 rogoM, a gonst cdepsl TpaHCHOpTa U
cBsa3u B 2015 rony cuusunace Ha 9,8% 1no cpaBHeHuto ¢ 2005 rogom.
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Pucynok 3. CtpykTypa WHBECTUIINH, HAIIPABJIEHHBIX Ha oTpaciu 3koHoMuKH B 2005 1 2015 rogax,
(B %)".

DTO XapaKTepu3yeTcs TeM, YTO B IOCIIeIHEE BpeMs B Halllel CTpaHe ObICTPhIMH TeMIIaMU
pealin3yloTcs MHBECTHUIIMH, HANPaBJICHHbIE HA Pa3BUTHE MPOMBIIIICHHOCTH, COLMAbHOM cdepsl,
CTPOUTENBCTBO JKUJIBIX IOMOB B CEJILCKUX MECTHOCTAX U JIPYTUX cdep.

B kauecTBe 3aKirodyeHHsl CIeAyeT OTMETHTb, YTO OCHOBHOM IENbI0 peaau3aluu
rOCy/IlapCTBEHHOW TMOJMTUKH TO TMPUBJICUEHUIO 3apyOekHBIX WHBECTUIMH, HANpaBICHHBIX Ha
MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH  HAIIMOHAIBHOM HIKOHOMHUKHU  SBIIETCS  COJIEHCTBUE
HSKOHOMHMUYECKOMY POCTY CTpaHbl U €€ KOHKYPEHTOCIIOCOOHOCTH Ha BHEUIHEM PBIHKE, OOecreueHue
€€ SKOHOMHUYECKOT0 CYBEPEHUTETa U AOCTHNKEHUS A3PPEKTUBHOTO UCTOIb30BAHUS SKOHOMUUYECKUX
MIPEUMYIIIECTB.
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