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Aunnomayus. B cratbe paccmarpuBaeTcs 1enecooOpa3HOCTh BBEACHHS €IMHON BaJOTHI
Ha TeppuTOpuM  EBpasWiicKOro  DKOHOMHYECKOrO  coro3a. Ha ~ OCHOBe — KIIHOYEBBIX
MaKpO’KOHOMHUYECKUX MPEACTABIECH IPOBOIUTCS CTATUCTUYECKUHN aHAIN3 CTAOUIBHOCTH SKOHOMUK
rocygapctB-uieHoB EADC, yduTHIBalOTCS TPEUMYIIECTBA M HEAOCTATKH JAaHHOW BaJIFOTHOM
pedopMbl, a TakKe BO3MOXKHbIE pUCKU. Takxke yzaenseTcs BHUMAaHUE POJIUM COLMAIbHBIX (PaKTOPOB
B 3(()EeKTUBHOCTHU MPOBEACHUS BAIOTHON YHU(PUKALIUN.

Abstract. This article considers the expediency of establishment of a unified currency within
the Eurasian Economic Union. Based on key macroeconomic indicators a statistical analysis
of the stability of the economies of EAEU is presented, the advantages and disadvantages
of the currency reform and also the possible risks are taken into account. Also we pay attention
to the role of social factors in the effectiveness of currency unification.

Knrouegvie cnosa: EBpazuiiCKMli SKOHOMUYECKHM COKO3, MEXKIYyHAPOAHAs SKOHOMHUYECKas
MHTETpalus, MOHETapHas MOJIUTUKA, BAJIIOTHAS YHU(PHUKAIIKS.

Keywords: The Eurasian Economic Union, international economic integration, monetary
policy, currency unification.

[lon BIMAHKEM MPOLIECCOB MHTETPALMK U TI00anu3alii B MUPOBOH SKOHOMHUKE C Ka)JIbIM
rOJIOM YBEIUYMBAETCSd YHUCIO MEXKIYHAPOJIHBIX HMHTETPALMOHHBIX OOBbeAMHEHUH. B memsax
BCECTOPOHHEW  MOJEpHHU3AIMHM, KOOINEpallMd M  MOBBIIIEHUS  KOHKYPEHTOCHOCOOHOCTH
HAIlMOHAJbHBIX SKOHOMUK U CO3JaHUS YCIOBUH [UIsi CTaOWJIBHOTO pa3BUTHS B HHTEpecax
MOBBIIIEHUS] YPOBHS KM3HM HaceneHus, 1 sHBaps 2015r. Obu1  co3man  EBpasuiickuii
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sxoHommuueckuit coro3 (EADC), B kotopsrii Bonmu Poccusi, benapyce, Kazaxcran, ApMmenus, a 3aTeMm
u Kupruzus [1].

B «/loroBope 0 EBpa3suiiCKOM 3>KOHOMHUYECKOM COKO3€» IPOIKMCAHBI OCHOBHBIE LEIU 3TOTO
00bEIUHEHUS, B YHCJIE KOTOPBIX «CTpeMyieHHEe K (HOPMHUPOBAHHUIO BHYTPU COI03a €IMHOTO PBIHKA
TOBapoOB, YCIYyI, Kamurtajga» [2], 4YTO, XOTS HE OIpeAeNsieT, HO TMOApa3yMeBaeT BBEICHUE
B IIEPCIIEKTUBE €IMHOW BAIOTHL. DTO CMOCOOCTBOBajIO OBl MHTErpamuu pbhiHKOB cTpan EADC,
VIIPOIIIEHUIO TOBAapOOOMEHA, YCTPAHEHWIO TPAaH3aKIMOHHBIX W3JIEPKEK, CHUKCHUIO BaJTFOTHBIX
PHCKOB.

18 despans 2015 r. [Ipesunent Poccuiickoit @enepanuu B. B. [Tyrun nopyunn banky Poccun
u [IpaBurenscTBy PD onpenenuTs 11e5ecoo0pa3HocTh co3aanus BamoTHOro coro3a EADC [3].

Jo 2015 r. nonst noyapa ¥ €Bpo BO B3aUMHBIX pacueTax Mexay crpanamu EADC cocrasisiia
6onee 50%. Ilo cocrosnuio Ha ¢eBpans 2016 r. gons pyOns B BalIOTHOM CTPYKTypE pacueToB
cocraBuia 69,9%, npeBbicuB MporeHT aosuiapa (23,8%) moutu B Tpu pasza. CTpaHbl CTPEMSTCS
K [IepeXoJy K pacueTaM B HAIMOHAIBHBIX BaJll0TaX, B 00XOH JoiUlapa U €BPO, YTO CHUKAET
BaJFOTHBIC PUCKH, a TAKXKE CIIOCOOCTBYET MHTETPAIIUH U CO3JIAaHHUIO BAJIFOTHOTO COI03A.

Jlns Toro 4toObl cucTeMa €IUHOTO BAIIOTHOTO MPOCTPAHCTBA (PYHKIMOHHMPOBAJIA YCHEIIHO,
SKOHOMHKH CTPaH—yYaCTHUKOB [OJDKHBI OBITh CXOXHMH IO CBOCM CTPYKType W pPa3BUBAThCS
paBHOMEpPHO. DTO TMOJpPa3yMEBAaeT, CTaOMIbHBIE TEMIIBI POCTa IMPOU3BOACTBA BCEX TOCYHApCTB,
BXOJMIIUX B HMHTErPAlMOHHOE OOBEAWHEHHE, HEe3HAYMTEIBHO OTIWYarontuecs mokazarenmu BBII
Ha JIyllly HaceJleHWs W HU3Kuil ypoBeHb mHGusauuu. Ecnu paccmotpers nunHamuky BBII Ha mgymny
HACEJICHHUS T10 MApUTETy MOKYIaTeabHON criocooHocTH B crpaHax—wieHax EADC ¢ 2006 mo 2015 r. 1.
[4], HabmroaeTcsl 3HAYUTETBHOE PACXOXKACHUE B TIOKA3aTENSIX CPelHEl MPOU3BOAUTEIILHOCTU TPya
u ypoBHs xku3Hu Hacenenust (Pucynok 1). Ecniu nmannwsie mo Poccum, benmapycum m Kazaxcramy
OTHOCHUTEINILHO OJIN3KH, TO ApMeHus U Kuprusus 3HaunTeNbHO OTCTAIOT.
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Pucynoxk 1. lunamuka BBII na nymy nacenenus no [II1C B crpanax EASC B 2006-2015r. 1., moyt. CIIA.

Kosdduunent Bapuanuu, KOTOpbI MpH OAHOPOIHOM COBOKYMHOCTH He mpeBbimaer 33%,
B T€YEHHUE MOCIEIHUX JECITH JIeT Kosnebancs oT 54,5% no 56,74%. (Pucynok 2). JlanHble pacueToB
XapakTepu3yrT 0ombIIoi pazdopoc ypoHs BBII Ha nymy nacenenus no IIIC mexnay crpanamu
EADC wu cBUIETENBCTBYIOT O HEIOCTAaTOYHOW WHTErpamuu 5KoHOMUK cTpan EADC, w,
CJIEI0BATEIIbHO, O HETOTOBHOCTH CO3/IaHMS €AVMHON BAIFOTHOU 30HBL. IIpy 3TOM, 4€TKON TEHIEHIUH
K CHIKEHHIO CTEIEHH PACXOXKICHHMS MAaKpPOIKOHOMHYECKMX Tmokazarened crpaH EADC He
Habmonaercs. CyliecTByrollee 3HAUUTENIBHOE Pa3inuue B Pa3BUTUU TrocyaapcTB—uieHoB EADC
CTaBUT IO BOIIPOC €JI€CO00Pa3HOCTh U YCHEIIHOCTh BBEJACHHS €IMHOM BaJIIOTHI.
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Pucynok 2. Koa¢uuument Bapuanuu aist yposus BBII Ha nymry Hacenenus no III1C B crpaHax—unenax
EADC, %.

Takxe M0OxkHO oTMeTUTh 10 2012 r. cylecTBeHHbIE CKauku B ypoBHSIX WHGsAMH benapycu
u Kuprusum (Pucynok 3). B benopyccuu 3ToT nokaszaTelb MocTeneHHo cHkaercs. [lo cpaBHeHHIO
¢ 2013 r., B 2015 r. undusauus B Poccum yBenuamiiacek B 2 pasza, B Kazaxcrane B 2,7 pasa. B nenowm,
ypoBeHb uHQusALuM B crpaHax EADC ocrtaercs 10BoibHO BbICOKMM [4]. B cT. 62 «JloroBopa
o EBpa3uiickoM S5KOHOMHUYIECKOM COI03€» yKa3aHo [2], uTo ypoBeHb nHpsAMHN B cTpaHax EADC He
JOJDKEH oTauuaTbest Oonee ueM Ha 5%. ITo uroram 2015 r. undusanus B Kazaxcrane npesbliaer
uHpusmuio B Apmenun Ha 7,93%, Tem He menee, Haumnas c¢ 2011 r. ypoBeHp uHOISAIMN
nocreneHHo ymenbaercs u B 2015 r. koadduuuent Bapuanuu cocrasui 29,38%.
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Pucynoxk 3. Yposens unisiuuu B crpanax EADC B 2006-2015r., %.

AHanu3upys pe3ynbTaThl ompoca LleHTpa MHTerpanMoHHBIX HccienoBaHuil EBpasuiickoro
banka Pazsutust B 2015 r. (Tabauia) MokHO caenath BBIBOM, YTO y HaceneHus: ctpad EADC nHer
€IMHOTO MHEHHUS IO MOBOJY YHU(HUKAIMKU BaIOThL. TOJNBKO B ApMEHUHM OOJBIIMHCTBO I'pa)KJIaH
(55%) BpICTymaroT 3a BBEAEHWE EIWHON BATIOTHI, OJHAKO OSTO OOJBIIMHCTBO HE SBISETCS
JOMUHUPYIOIUM. JlaHHbIE pe3yabTaThl TAKXKe OTPaXar0T HEOOXOAMMOCTb MOBBIIIEHUS YPOBHS
SKOHOMMYECKON M TMOJUTUYECKOM TIpaMOTHOCTH Tpax/JaH, MOCKOJbKY MPOIEHT ONpPOIIEHHBIX,
3aTPYAHSIOUIMXCS OTBETUTh Ha TIOCTABICHHBIM BOIpOC, J0BOJABHO Benmuk (oT 10 mo 20%
pecrionieHTOB) [5]. HemoaroromneHHOCTh HacelNeHWsT K BaJIIOTHOM YHH(DHKAIMKA SBISETCS
OapbepoM ISl POBeICHHs JaHHOIH SKOHOMUYecKoil peopmbl B ctpanax EADC.
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Tabmuna

OTHOIIIEHUE HACEJIEHMS CTPAH EASC K BOITPOCY O BBEJIEHUHM EJMHOM BAJIFOTHI

Apmenus benapyco Kazaxcman Poccus

Ckopee Hy)KHO 55 34 46 43

Ckopee He HYKHO 35 46 40 43

3aTpyaHSAIOCH OTBETUTh 10 20 20 13

OO0l uTor 100 100 100 100
BamoTHas yHubUKanus — mTpolecc MPOAODKUTENbHBIA W CIOXKHBIA. Co3maHue eauHON

BAIIOTHOH cuctembl U (GopmupoBanue olmiero peiHka EBpocorosa 3ansno 35 ner. Ilo mueHuto
AHATMTUKOB, AaHHBIA nporecc a1 EADC Oyner Heckoiibko kopoue u coctaBut 10—12. JIpyrumu
CIIOBaMH, BBEJICHHE YHU(DUIIMPOBAHHON BaOTHI B EBpa3suiickoM coro3e BO3MOXKHO HE paHee
2025.

Ha coBpeMeHHOM »Tame rocyaapctBa EBpa3suiickoro SKOHOMHUYECKOIO COK03a HE TOTOBBI
K MOAOOHBIM 3IKOHOMHUYECKUM pedopmam. OO 3TO CBUACTENBCTBYIOT M MaKpPOIKOHOMUYECKHE
[IOKA3aTelIu CTPaH, OIPEAEISIOUIME YCTOMYMBOCTh HSKOHOMUYECKOTO pa3BUTHSA, M MHEHUS
aHAJIMTUKOB, a TAKXKe OMPOC OOIIECTBEHHOro MHeHUs. OTHAKO BBEJIEHUE €AMHOMN BAITIOTHI SBISETCS
MEPCIIEKTUBHBIM U OOCYXJAa€MbIM BOIIPOCOM. DTa Mepa IM03BOJIMIA Obl YIPOCTUTH TOBApOOOOPOT
MeXay cTpaHamMu EBpa3uiickoro mnpocTpaHCTBa, MOJOXKUTEIHHO TMOBIMsANIA Obl HAa pa3BUTHE
(MHAHCOBBIX PHIHKOB, CHIDKEHHUE 3aTPaT, MUHUMHU3AIUIO PUCKOB HHBECTHPOBAHUSI.

Jnist ocymiecTBIeHHUs BATIOTHOHN yHH(puKanmu ctpanaM EADC npencTonuT pemmTs psj 3a/1a4:

—Crabunu3anus 1 TapMOHH3AIS SKOHOMUK cTpaH—y4dacTHui EADC.

—YKperuieHne (PMHAHCOBBIX PHIHKOB, TIOBBIIIEHHE IPO3PAYHOCTH UX (DYHKIIMOHUPOBAHHUS.

—Koopaunanus neHeXxHO—KpEeIUTHONU U OAHKOBCKOW CUCTEMBI.

—Co3zanue onTUMaJIbHON HOPMaTUBHON CUCTEMBI.

—PaspaboTka u cornacoBanue 3(pPeKTUBHON BATIOTHOM MOJIUTUKHA MEXKAY CTPAaHAMH.

—Co3ziaHue eMHOr0 SMUCCUOHHOIO LIEHTPA.

—CornacoBaHue KypcOBOM MOJIUTHKH.

—IloBblllleHNEe CTENEHW JIOBEpHsl HaceleHUusT K BBOJUMBIM pedopMaM MOCpercTBaM
MH(POPMALMOHHO—aHAIUTHYECKONW PabOTHI.

—IToBbienre pUHAHCOBOM rPaMOTHOCTH HACEJICHUSI.
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