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THE MARKET OF DIRECT INVESTMENTS IN RUSSIA ON THE PRESENT

O©llangpeposa A.C.

Poccuiickuii Ixonomuveckuii Ynueepcumem umenu I'. B. Ilnexanosa
2. Mockea, Poccus

improve-yourself@mail.ru

©OPanferova A.

Plekhanov Russian University of Economics

Moscow, Russia

improve-yourself@mail.ru

Annomayus. PacCMOTpEeH PBIHOK IPsIMBIX MHBECTHMLIMH B Poccuu, coctosHue u tenaeHunu. Ha
OCHOBAaHUM I[IOKa3aTesiell BBIABIEHA B3aUMOCBSI3b M3MEHEHUN Ha PE-pblHKE M 3KOHOMHYECKOH U
BHEUIHETIOJIUTHYECKON CUTyallM CTPaHbl HA HACTOSIILIEE BPEMS.

Abstract. System of direct investment and PE-funds in Russia are revealed in report. Situation
and trends in sphere of direct investment are considered. The correlation between World Economic
Situation and PE-industry is revealed.

Knrouesvie cnosa: npsAMBIC HWHBECTULIMHM, HWHHOBAIMOHHAA JACATCIbHOCTb, CAHKIMOHHAs
IIOJIMTHKA.

Keywords: private equity, innovative activities, international sanctions.

B mpouecce sxoHOMUYECKOW Tobanu3anuyd JUBEpCcU(PUIIMPOBAHHOE pa3MEIEHUE KamuTaia
MEX]Jy CTpaHaMM II0JIb3yeTcs Bce Oouibliel MOMmyasipHOCTbIO. BbIOOp CTpaHbl A7 pa3sMelieHUs
Kanurajga OCYILIECTBISETCS C LENbl0  yBEJIMYEHUS OOBEMOB HWHBECTHIIMOHHBIX  PECYpPCOB
(KOJMUYECTBEHHOE U3MEHEHHE), a TAK)Ke KaUeCTBEHHOI'O M3MEHEHHsI COCTaBa IyTeM YBEIWYEHUS YUCIIa
WHHOBAIMM (B TOM 4YHCIIe€ 3aMMCTBOBAaHHBIX), MOBBIIICHUS KAaue€CTBAa YNPAaBIEHUS MPOU3BOACTBOM, a
TaKXKe YBEJIWYECHUs 4uciaa pabOTHUKOB C y4YETOM YPOBHS KBaIM(PHUKAIMU U CTOMMOCTH €JUHMIIBI
paboueit cuisl [5].

3HAUUTENBbHOE 3aMEAJIEHUE TEMIIOB 3KOHOMHYECKOIO pPOCTa M3HAYaJbHO YKa3blBaeT Ha
HEO0OXOJIUMOCTh BCEBO3MOXKHOTO CTHUMYJIMpPOBAHHUS IMPOW3BOJCTBA, a B YCIOBUS KpuU3Hca H
CAHKIIMOHHOH MOJIMTUKY JTaHHAsI TpoOJieMa OCOOCHHO aKTyallbHa.

CaHKIMM  SIBJISIFOTCSL  KaTajlu3aTOPOM HMHHOBAllMM, KOTOpPBIE CTOJIb HEOOXOAWMBI  JUIS
3¢ GEKTUBHOTO OCYIIECTBICHUS X035 CTBeHHON esiTensHOoCTH PP B pamKkax peanus3aluu MporpaMmmbl
UMIIOPTO3aMEeIIeHNs TpU YCIOBUU ciabopa3BuToil mnpombinuieHHOCTH U 80% (B cpenHem)
HACBHIIICHHOCTH PBhIHKA WMIIOPTHBIM IPOMBIIIICHHBIM oOopynoBanuem [2, C. 164]. Ilpusnedyenue
NPSMBIX MHOCTPAHHBIX WHBECTULUI SIBISETCS OCHOBHBIM M BECbMa THUIIMYHBIM HHCTPYMEHTOM
IIPEOI0JIEHUS HETaTUBHBIX TEHAECHIIUI B 3KOHOMUKE Poccun.

B cBsa3u ¢ obocTpeHHeM TOJUTUYECKOW CHUTyalldid Ha MHUPOBOM apeHe, CIEJACTBHEM YEero
ABIISIIOTCSL QHTUPOCCHICKME CAaHKLMH, a TAaKKe MaJeHUE IeH Ha HedTh (4TOo C y4eToM «He(TsIHOU
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urie» PO mpuBoAWT K JeBaNbBAIlMM PyOIsl W periecCuH), CTPYKTypa W 00BEM NPHUBICYCHHBIX
WHOCTPAaHHBIX MHBECTULIMM B 3 kBapTasie 2015 roga 3HaYMTEIbHO U3MEHUIIUC.

VYyuThiBasi XapakTepHble 0COOCHHOCTU U Ha3HAYEHUE, pACCMOTPUM POCCUHCKHUM PHIHOK MPSMBIX
WHOCTPAHHBIX HHBECTUIIMHM HA HACTOSIIEE BPEMSI:

1. B 3 kBaprainie 2015 roga Habnro1aeTcs CMeHa TMHAMUKA IPUPOCTA COBOKYITHOTO KaruTana, a
Tarke konnuectBa PE-dhonnor B 2014 romy Ha oTpHIaTeNIbHBIE 3HAYEHHUS 10 O0OMM IMOKa3aTessIM 110
uroram 3 kBaptasna 2015 roma, 4To HEMOCPEJACTBEHHO CBSI3aHO C MOJUTUYECKOM M, COOTBETCTBEHHO,
SKOHOMHUYECKOW cUTyaluen B crpane [1].
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Pucynoxk 1. CoBokymnHbIi kanuran aeiictyromnux PE-donaos

2. B PE-cermente coBokynHble nuBectuninu Ha |1l kBapran 2015 roga cocraBuiu aumib 25% 0T
ypoBHs 2014 rona [3].

3. O6bveM npsambix uHBecTHmii B PO B 3 xBaptane 2015 rona coctaBun 5% OT canbl0 MPSMBIX
naBectuiuii B 2014 rony, a no cpaBHenuto ¢ 2013 rogom nums 2% [1].

5 Taomuua 1.
[TOKA3ATEJIM UHBECTULIMU 3A 2008-2015 rr..
Toxazamens 2008 | 2009 | 2010 2011 | 2012 | 2013 | 2014 3 ke.
2015
IIpsimble uaBecTHLIMM B Poccuto
(casp0) 74783 | 36583 | 43168 | 55084 | 50588 | 69219 | 22891 | 1343
Wzmenenne (+/-) B % 48,92 | 118,00 | 127,60 | 91,84 | 136,83 | 33,07 5,87

4. CTpyKTYpHBIX U3MEHEHHH M0 OTPACIEeBBIM MpeanodTeHusM ¢puHancupoBanusi PE-donnoB Ha
3 xBaptan 2015 roga He HaOmoAaeTcs (TONBKO KonmmuecTBeHHBIE). CBbilie 90% MpsAMBIX HHBECTULIUN
MIPUXOJUTCS Ha CIEAYIOLINE OTPACIU:

-3HepreTuka (228 MiTH. 10111.);

-TeniekoMmmyHukaruu (111,7 MiH. 107U1.) ¥ KOMITbIOTepHAast HHAYyCTpHs (9,4 MIIH. 0J171.);

- tpanctopt(31,5 muH. o) [4, €. 154].

Heo06XxoauMo OTMETHTB, YTO OTPACIIM SHEPTETUKH M TPAHCTIOPTA 3aHSUTH JTHIUPYIOIINAE TO3UIHH
Omarojaps KpymHbIM eAMHUYHBIM PE-unBecTuimsm, coorBercTBeHHO, Oosiee 90% mpsMbIx
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unBectuimii npuxoaurcs Ha chepy UKT kak nmo o6bemy (30% OT COBOKYNHOro 00beMa MHBECTHIIMIA
3a 3 kBaprana 2015 roma), Tak ¥ MO KOJMYECTBY OCYyIIECTBICHHBIX mHBecTUlUd (70% OT oOIiero
quCcIa).

5. [lo pernoHaNbHOMY pacHpe/e/ICHUIO MPSMBIX HHBECTUIIMIA 3a TOCICAHUN TOJ HaOII0Jar0TCs
HETUTIIMYHBIC H3MEHEHHS: HECMOTPS Ha TO, 4To LleHTpanbubiii @O sSBASETCS TUIUPYIONINM 110 00IIeMY
YHCITy OCYIIECTBIECHHBIX HHBeCTUINI(63% Ha 3 kBaptan 2015 rona), B Cubupckom @O HabmoaeTcs
pe3Koe YBEIMYEHHE COBOKYMHOro 0ObeMa HMHBECTHIIMHA B CBSI3M C KpPYIMHOW cIenkoil B cdepe
sHepreTuku (PucyHok 2).
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Pucynok 1. O6sem PE-unBecTHmii o ¢eaepanbHbIM OKpyram

6. B ycnoBusix Kpusuca B HpOILECCe OCYIIECTBICHHUS MUMIIOPTO3aMELIEHHs 0C000 aKTyalbHBIM
SBIISIETCS CO3[JaHHE WM OCHAICHHWE TNPEANPHITHH MPOMBIIUIEHHOCTH, UCTOYHHUKOM YEro SIBIISIOTCS
MHHOBAIlMM, a TaKXX€ Pa3BUTHE TOIJIMBHO-PHEPreTHUECKOT0 KOMILIEKca IJIs MOAJEpXKaHUS YPOBHS
KM3HH B CTPaHE Ha MEPUOJI PeaTn3aliy JAaHHOTO MpoeKTa. Ha OCHOBaHWYM TaHHBIX, TPEICTABICHHBIX B
Tabnuue 2, MOXKHO cleslaTh BBIBOJ, O CHM)KEHHM IPUBJIEKATEIbHOCTH MHBECTHUIIMOHHBIX NPOEKTOB B
P® st 3apy6esxHbix mHBECTOpOB B 2015 rony Ha 47% otHocutensHo 2014 roma [1].

Tabmuuna 2.

[IPMBJIEYEHME T10 BUJAM SKOHOMUYECKOM JEATEJIBHOCTH 3A 2010-2015 rr.

Ilpueneueno

Haumenosanue 6uoa
IKOHOMUYECKOU OesIMEeNbHOCTNU 2010 2011 2012 2013 2014 2015
Bcero 142 168 235 082 161 132 193 685 146 133 91252
Hayusnsle uccnenoBanus u
pa3paboTku 4771 660 205 255 231 66
JloObI4a moe3HbIx
HCKOITAEMBIX 10 683 16 762 15535 26 155 16 296 11742
O6pabateiBatomye
MIPOU3BOJICTBA 21 341 25 345 32 375 51 750 26 735 20529
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Taxoke H606X0,I[I/IMO OTMETHUTH,YTO IO HAYYHBIM HCCICIOBAHUAM Ha6n}onaeTc>1 MHHHMAJIBHOC
IMOJIOKHUTCIIBHOC CAJIbAO IMPU HE3HAYUTCIIbHBIX WHBCCTULIUAX.

70 000

60 000

50 000 = HAVYHBIE UCCJIEJIOBAHUS 1
PA3PABOTKH

40 000 ® JIOBBbIYA TTOJIE3HBIX
UCKOITAEMBIX

30 000 OBPABATBIBAIOIIUE
[IPOU3BOICTBA

20 000 ®BCEI'O

10 000

0 -

2010 2011 2012 2013 2014 2015

Pucynok 2.Canb1o mpsIMbIX HHBECTUITUH B POCCHIO 1O BUIaM SKOHOMHUYECKOU JeITeNbHOCTH

B 3aknroueHne HEOOXOIUMO OTMETHTH, YTO B HACTOSIIEE BPEMsI B YCJOBHSIX CAHKIIMOHHOU
MOJINTUKU Ha PBHIHKE MPSMBIX WHBECTUIINI HaOmogaercs cnag. OcoOeHHO 3HAYUTENbHBI H3MEHEHHS TI0
MPSIMBIM WHOCTPAHHBIM HWHBECTHIIMSAM, YTO CBS3aHO C JKOHOMHYECKHM KpPH3HCOM, BBI3BAHHBIM
MOJIMTUYECKON CUTyale B Mupe. BBelneHue caHkiMii, maJeHue 1eH Ha He(Th, 1eBajbBaIus pyos,
CHIDKCHHE OOJIBITMHCTBA MaKPOIKOHOMHUYECKUX TOKA3aTele M KOHKYPEHTOCIIOCOOHOCTH CTpaHbl Ha
MHUPOBOM apeHe HHHUIMHUPYIOT MpEeKpalleHue pa3MelIeHus MPSMbIX HMHOCTPAaHHBIX WHBECTUIUN B
Poccun.

Co cTopoHBI rocyaapcTBa HEOOXOAMMO MPENNPHHITh CPOYHBIE MEPHI MO CTPAXOBAHHUIO WIIU
KOMITCHCAITMM W3MEHEHWH IIeH Ha He(Th, YTO TO3BOJUT HUBEIUPOBATH HM3MEHCHHE IOKa3aTeliei
YpPOBHS IIeH U 0e3pabOTHIIbI.

Haunbonee »3¢dexkTBHBIM HHCTPYMEHTOM (PUHAHCHPOBAHWUS WHHOBAIMHA B  CIIOKHUBIICHCS
CUTYaIlUU SIBJSIFOTCS BEHUYpPHbIE WHBECTHUIIMHU, TaK KAaK CBS3aHHOE C KPU3WUCOM YBEIMYEHHUE OOIIEro
YpOBHS pHCKa TIPOEKTOB (POPMUPYET «HOBBIA PBIHOK» (IOMOJHUTENbHBIA CETMEHT) JUIs
BBICOKOPHCKOBaHHBIX BIIOKEHUH.

Crucoxk nuTeparypsl:

1. Odpunmansueril cailt OenepanbHON CIIy>)KOBI TOCYAApPCTBEHHOW CTaTHCTHKU. PexxuM mocTyma:
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/enterprise/investment/foreign/#,
(mara obpamenus: 02.02.2016).

2. IMandeposa A.C. Cankuuu Kak katanuzarop uHHoBauui //C6. Hayy. cT. MHIIK «39xoHOMUKa
u naHoBarmm». 2014. C. 164-168.

3. PbIHOK mpsMBIX U BEHUYYpHBIX MHBecTHIMA 3a 9 mecsaneB 2015 roga. OdunmansHeiii cailT
PABU. Pexum pocryma: http://www.rvca.ru/rus/resource/library/rvca-yearbook/, (mara oGpamieHus:
02.02.2016).

4. NaBectuniuu B Poccun // @enepanbhas ciryx6a rocynapctBenHoi cratuctuku. 2015. C. 154,

110


http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/enterprise/investment/foreign/
http://www.rvca.ru/rus/resource/library/rvca-yearbook/

BIOJINTETEHDb HAYKH U TIPAKTUKU — BULLETIN OF SCIENCE AND PRACTICE
nayunwitl acypran (scientific journal) N3 2016 .

http://www.bulletennauki.com

5. HemocmacoBa O. II. Ouenka 3¢p¢EKTUBHOCTH PA3TUYHBIX HWCTOYHUKOB (PMHAHCHUPOBAHUS
uHBecTHINH / OUHAHCOBO-KpeANTHAs cucTeMa. bro/pkeTHOe, BAIIOTHOE U KPEAUTHOE PETYINPOBaHUE
HSKOHOMHKH, MHBECTULIMOHHBIE pecypchl // [Ipobiembl coBpeMeHHOM sKoHOMHKI». Ne3(39). 2011.

References:

1. The official website of FSSS Available at:
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/enterprise/investment/foreign/#,
accessed 02.02.2016.

2.Panferova A.S. Sanctions as a catalyst for innovation // Collection of scientific articles ISPC
“Economy and Innovation”. 2014. P. 164-168.

3. Market of VC- and PE-investments for 9 months of 2015. The official website of RVCA.
Available at: http://www.rvca.ru/rus/resource/library/rvca-yearbook/, accessed 02.02.2016.

4. Investments in Russia //FSSS. 2015, p.154.

5. Nedospasova O. P. Ocenka jeffektivnosti razlichnyh istochnikov finansirovanija investicij. /
Finansovo-kreditnaja sistema. Bjudzhetnoe, valjutnoe i kreditnoe regulirovanie jekonomiki,
investicionnye resursy // Problemy sovremennoj jekonomiki». Ne3(39). 2011.

Paboma nocmynuna 6 pedaxyuro Ipunama x nyonukayuu
26.02.2016 e. 29.02.2016 .

111


http://www.m-economy.ru/author.php?nAuthorId=2604
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/enterprise/investment/foreign/
http://www.rvca.ru/rus/resource/library/rvca-yearbook/

