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Pestome: baHkuTe Cca OCHOBHO 3BeHO Ha OaHKkoBaTa
cucTEMa C OCHOBEH MNpeaMeT Ha  AeWHOCT  (PUHaHCOBO
nocpegHu4ecTB0 1 OusHec ¢ napu. Te mobunusupatr w
NpeBpbLUAT B aKTUBHO JEMCTBALL, KanuTan 3HauMTenHa vyact ot
MapyyHNTE PECYPCU B MKOHOMMKATA, M3BBLPLUBAT pasniiallaHus
Mexay ¢upMW U rpaxaaHu, OCbLUECTBABAT pasHOobpasHu
KPEAMTHU, UHBECTULIMOHHW 1 pyru onepaunu. Mo To3u HauuH
GaHkiTe no3BonsBaT Aa Ce pasdBMkaT CrecTABaHWsTa Ha
HaceneHMeTo, fAa Ce  NpPeojonedT  3aTpydHEHWsTa,
NpOM3TUYALLM OT HECLOTBETCTBUS B ABWXKEHUETO HA CTOKUTE M
napute, fa ce ypexaat HaBpeme u Ge3 3arybu OTHOLLEHUsITa
Mexzay NpeanpuaTusaTa B cTpaHata U vyxbuHa.

BaHkuTe ca cuneH akTop B OCHLLECTBABAHETO Ha
(hMHaHCOBaTa MONMUTMKA Ha cTpaHaTa. brarogaperue Ha
TECHWTE CW BPbL3KW C perynupawute OpraHm u
MpaBNUTENCTBOTO, @ CbLLO M C HanaraHUTe HOPMaTUBHM
pasnopeabn, 6GaHkTe MrpasT OCHOBHA pons npw
NOAAbPXKAHETO Ha JOBEPUETO B MapuyHaTa cucTema.

Mo Tasn npuyMHa CbLLECTBYBA 3HAYUTENEH WHTEPEC
OT YCNELIHOTO (hyHKLMOHMPaHe Ha GaHkuTe, 0COBEHO Lo
ce OTHaca [0 TsXHaTa JWKBWMAHOCT W  NnaTexo-
CNocoBHOCT.

C peiHocTTa i Te OKa3BaT BIMSIHUE HA CTOMAHCKMS
KMBOT B CTpaHaTa W Ha MKOHOMMWKaTa KaTo Lsno. Toea
Hanara CbLUEeCTBYBaHETO Ha 3BEHA 3a BLTPELLEH KOHTPON
B GaHkUTe C Len TAXHOTO No-eDEKTUBHO OnepupaHe W
OrpaH14yaBaHe Ha pucka.

Llenta Ha HacToswms Ooknag e fa ce odvepTae
ponsita Ha OaHkMTE B WKOHOMMKaTa M fAa u3Bedat

4

0
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SECTOR

Ass. Prof. Nikolay Penev, Ph. D.
Faculty of economics,
Trakia University — Stara Zagora

Abstract: The banks occupy a special place in the
economy of each country. They mobilize the free financial
resources and transform them into active operating capital
they realize financial, payment, credit and capital
intermediary between their customers. They cooperate for
effective accomplishment of the reproduction process in the
real sector; they are a powerful factor in the realization of
the financial policy of the country.

Key words: Economy, Bank, Accounting, Financial system

Banks are basic elements of the bank system with
a basic object of activity of financial intermediary and
money business. They mobilize and transform into
active capital significant part of the money resources of
the economy, they do the payments between
companies and population, and they also realize
various credit, investment and other operations. In
such a way the banks permit to set in motion the
savings sourced from the lack of correspondence in
the goods and money movements, to settle down
timely and without losses the relations between the
enterprises in the country and these from abroad.

Banks are a strong factor in the realization of the
financial policy of the country. Due to the close
relations with the regulatory organs and the
Government, and also with the instructions applied,
banks play basic role in supporting of the public trust
into the money system.

Due to this reason there is a considerable interest



OCHOBHM TeHOeHUWM B pa3suTHeTO Ha 6HaHkoBaTa
cuctema.

3aKOHBLT 32 KPeauTHUTE MHCTUTYLUWM onpedens
GaHkaTa KaTo “aKLMOHEPHO APYXECTBO, KOETO WM3BbPLUBA
nybnuyHo npuBIMYAaHE Ha BMOrOBE UM M3NON3Ba
NPUBMEYEHNTE MapUYHU CpeLcTBa 3a NpefocTaBsHe Ha
KPEeAUTM 1 3a MHBECTULMK 3a CBOSi CMeTKa 1 Ha coBCTBEH
puck’. [[bpxaseH eecmHuk] ToBa onpefeneHve 3a
OaHkuTe B Ham-o0la CTenmeH xapakTepusupa TsxHaTa
pons u HeobxoauMMoCTTa Beska GaHka B bbnrapusa ga ce
crabunusvpa ¥ npogbkaBa fAa Ce passuBa Mo
OTHOLLEHWe ©OpoiA 1 KONMYECTBO KIMEHTW, Pa3nnyHu
OpveHTaLun 1 pasHoobpasne B CAENKUTE Ha KPEeAUTHUS,
KanuTanoBus W MapuyHWs nasap, Bb3MOXHOCTUTE 3a
NPOAYKTOBM WMHOBauuW. Bcuyknm Tesnm npobremn w
TEHOEHUMM Cca MpsSKO CBbP3aHM C  MKOHOMMYeckaTa
obcTaHoBKa B CTpaHaTa HU, TEHAEHLMATE Ha pa3BuTUE Ha
0aHKOBOTO [erno npeaW UM crnefj BbBEXOAHETO Ha
[MapuyeH n BanyTeH CbBeT M HEroBUTE OrpaHuUyeHus,
PECTPUKTUBHATA (hMCKanHa NOMMTMKA Ha NPaBUTENCTBOTO
MO OTHOLUEHWE Pa3BUTMETO Ha BaHKOBWS CEKTOP, KaKTO
OT Bb3MOXHOCTTa 3a pa3BuUTUe Ha BaHKOBOTO AeNo W BCe
OLle HWCKaTa CTeneH Ha pecypcHa ¥ WHGOPMaLMOHHA
006e3neyeHoCT 3a NPeKUTe W KOCBEHUTE NoTpebuTenu Ha
BaHkoBw ycnyru B Bbarapus.

Taka 6aHkMTE JONPUHAcAT 3@ NO-MbIHO U
pauuoHanHo  mobunuaMpaHe M M3Mon3BaHe  Ha
(DMHAHCOBUTE PECYpPCH, 3a HENpeKbCHATO M PUTMUYHO
OCbLUEeCTBSIBAHE Ha BbL3NPOM3BOACTBEHUS NpOLEC M
noByLLIaBaHe Ha e(heKTUBHOCTTA B HErO.

C peiHoctTa cu TbproBckute OaHku OkassaTt
BMMAHME Ha CTOMAHCKWS JKMBOT B CTpaHata M Ha
WKOHOMWKaTa KaTo Lsrno. ToBa Hanara CblUecTByBaHETO
Ha 3BeHa 3a BbTPELLEH KOHTPON B 6aHKuUTe C LieN TAXHOTO
no-eHeKTUBHO ONepupaHe 1 orpaHNyYaBaHe Ha pucka.

3a M3MbIHEHWETO Ha Tasu Len ca cucTemaTusmpaHi
ocobeHoCTMTe  Ha  OaHKOBMAT ~ CEKTOp,  KOWTO
NPeacTaBnsiBa  OCHOBHWTE  WHCTUTYLMM,  KOMUTO
OCbLLECTBABAT OLiEHKaTa Ha pucka 1 Bb3BPbLLAEMOCTTa
OT (PUHAHCOBOTO NOCPEAHMYECTBO. B nocneaHuTe roguHm
ce HabniopaBa 3acunBallo BRWsSHWE HA TbProBCKUTE
BaHKu, NOpoZeHO rMaBHO OT BYCTPAHHUTE UM (DYHKLWM -
OT e[Ha CTpaHa KaTo OpbAWe Ha AbpXaBHaTa NOMUTUKA,
a OT [pyra - KaTo U3TOYHWK Ha (pMHaHCKpaHe Ha BuaHeca,
T.6. "DaHKkMTe CW ocurypsiBaT CpeacTBa OT CrnegHuTe
OCHOBHU U3TOYHULM: AENO3UTM, OPYTN 3aEMHN PeCypcu 1
kanutan". [OxoHcbH, 1996, 50] OcobeHo 3HaueHue ce
oThaBa Ha (YHKUMWUTE, CBbP3aHM C W3MON3BAHETO Ha
pecypcu, KOUTO ce Pa3fensT Ha YeTUpu rpynu: KpeauTw,
WHBECTULMW, HarNMYHM aKTUBW 1 0BopyaBaHe.

LleHTpanHaTta 6aHka Tnacka TbproBckute BaHkM fa
W3MbHABAT B M3BECTEH CMUCHST MaKPOMOMUTUYECKHU, a

to the successfully functioning of banks, especially
when their liquidity and solvency is concerned. They
influence the business life in the country and of the
economy as a whole. This implies to admit the
existence of teams for internal control in the banks
purpose their effective operation and restricting the risk
level.

The purpose of the present paper is to outline the
role of banks in Economy and to reveal basic trends in
the bank system development.

The law of banks determines the bank as “a joint
stock company, which accomplishes publicly attracts
of consignations and uses the attracted money
resources for submitting of credits and investments for
its own account and on its own risk." [Bulgarian State
Gazette] This definition of banks in most common level
characterizes their role and the necessity of every
bank in Bulgaria to stabilize its condition and to
continue its development in regard of the number and
the quality of their customers, various orientations and
variety of the transactions of the credit, capital and
money market, the possibilities for product innovations.
All these problems and trends are directly related with
the economy situation of our country, the trends of
development of the banking before and after
introducing the Money and Currency Board and its
restrictions, restrictive fiscal policy of the Government
in regard of developing of the banking sector, as the
possibility for development of the banking and still low
level of the resource and information security of direct
and indirect users of bank services in Bulgaria.

In this way the banks contribute for more complete
and rational mobilizing and usage of the financial
resources, for ceaseless and rhythmical
accomplishment of the reproduction process and
increasing of its effectiveness.

With  their activites the commercial banks
influence the economic life in the country and the
economy as a whole. This implies existing of teams for
internal control in the banks purposed their effective
operating and restricting of the risk.

For accomplishing of this purpose there are
peculiarities of the banking sector systemized, which
represents the estimation of the risk and the return
from financial intermediation. An increasing influence
of commercial banks is observed during the last years,
which is caused mostly by their bilateral functions -
from one hand as an instrument of the state policy,
from the other hand - as a source of financing of the
business, i.e. “banks ensures themselves financial
resources from the following basic sources: deposits,
other borrowed resources and capital®. [Jonson, 1996,
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He KpeAUTHOCMNECTOBHM hyHKLUMKN. TOBa M3MECTBaHE Ha
LEeHTbpa Ha TexecTTa B TAXHOTO NOBefeHWe MOXe fda
reHepupa B CriefBally nepuoau NpekoMepHO KOHcepBa-
TMBHA KpeauTHa MOMUTUKA, KOeTo [a Bb3gdencTsa
MOHWKNTENHO BbPXY CbCTOSHUETO Ha WKOHOMMWKATA W
KU3HEHOTO paBHMLLE W BNaroCbCTOSHUETO Ha HaLuWsTa.

Yyxamat kanutan B 06aHKOBMA CEKTOpP Ha
CTpaHaTa Abpxu Hag 85% OT aKTMBWTE Ha TbProBCKUTE
GaHku. [lpunMBbT Ha  BBHLWHM  UHBECTUTOPU €
nonoxuteneH 3Hak 3a Jobpo u  crabunHo
(yHKUMOHMpaHe Ha Gbnrapckute GaHKOBUM WHCTUTYLWN.
Toih e M OCHOBaHWe 3a OYaKBaHO paswWwupsiBaHe K
nogobpsBaHe Ha nocpefHnyeckaTa pons Ha GaHkuTe u
[OMbIHUTENHA rapaHums 3a BNOXUTENNTE.

Yyxoute WHBECTUTOPU Ca MOTMBMpaHM U OT
BMCOKMTE Neyandu B CeKkTopa, KOMTO Ce OCHOBAaT Ha
3HaYMMKS MapX MeXay NMXBUTE MO KPEAUTU U AEeN03UTH.
TpaguumoHeH aprymeHT Ha BHB B nonsa Ha kpeguTHuTe
pectpukumm ot 2004-2005r. ca onace-Husta 3a
crabunHocTTa  Ha  (puHaHcoBaTa  cuctema U
Npe3acTpaxoBaHETO CPELLY CMeKynaTUBEH PUCK.

B TOBa OTHOWeEHWE MOXe [fa ce TBbpau, uYe
DaHKOBMAT CEKTOP KaTo LAMO NO eCTeCTBEH MbT ce e
UHTErpupan KbM €BPONEUCKUTE nasapu, KbaeTo
MOBEYETO MHCTUTYUMM Ca COOCTBEHOCT Ha rofemu W
ctabunHu esponeickn GaHkM W npunarat  TeXHUTE
cTaHgapTM ¥ npasuna. CneactBue OT  3aCUNEHOTO
WHTerpupaHe Ha 6aHkoBaTa cuctema B Tasu Ha EC e
NOCTENEHHWAT MPOLEC Ha HaMansBaHe Ha JNXBEHUTE
NPOLEHTN Mo kpeauTuTe. ToBa ce 0TpassBa NOHWKMTENHO
Ha IUXBEHWUTE MapxoBe, KOUTO cnoped (HMHAHCOBY
ekcneptu ca cnagHamu ot 10-14% (go 2002 r.) Ha 5-7%
Tekylwo. M kakto B moBeyeTo CTpaHu oT LleHTpanHa u
MatouHa EBpona ce 3acunBa kpeguTHaTa W CnectoBHaTa
(yHKUMsS Ha 6GaHkoBata cucTema. [lpucbCTBMETO Ha
eBponenckn kanutan B 6aHkoBaTa cuctema e cepuosHa
npeanocTaBka 3a NMPWBMMYaHE WM Ha APYrM KOMMaHuM B
CTpaHaTa ¥ 3a HapacTBaHe Ha NPEeKUTE MHBECTULMN.

HapacTtBalLoTo BnusHWe Ha GaHkuTe e B pesynTar ot
npeycTpomucTeoTo Ha  GaHkoBaTa  cuctema, KaTo
NPUYMHMTE 3a TOBA NPEYCTPOWCTBO CE KOPEHST B Ye:

» baHkuTe usrpaxaar, KOHTponupar "
KOOPAMHWMPAT KanuTarnoBWs, KPeauTHWS, NapudHus W
BanyTHUS nasap;

» bGaHkoBaTa cuCTeMa CbyeTaBa MexaHu3ma,
WHCTUTYLIMOHAMNHAaTa OCHOBA Ha [BUXEHWETO Ha napuTe;

» 0e3 OaHkuTe U TsXHaTa AEMHOCT PasBMTOTO
CTOKOBO CTOMAHCTBO HE MOXe [a CblUeCcTByBa B TE3W CU1
paMKM W rpaH1LM Ha pacTex 1 passuTye.

> efHa mogepHa DaHkOBa cucCTeMa € HauCTWHa
npeanocTaBka 3a pPaLMOHANHOTO (PYHKUMOHWpaHe Ha
WKOHOMMKATa W 3@ akyMynupaHe Ha HanmnyHKus kanutan.
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50] Special attention is paid to the functions related to
the usage of resources which are divided to four
groups: credits, investments, assets available and
equipment.

The central bank pushes commercial banks to
fulfil in a sense macropolitical, but not credit-saving
functions. This displacement of the centre of gravity in
their behaviour can generate in the next periods too
much conservative credit policy, which will influence
decreasing on the conditions of the economy and the
standard of life and well-being of the nation.

The foreign capital in the banking sector of the
country holds more than 85% of the assets of the
commercial banks. The influx of foreign investor is a
positive sign for good and stable functioning of
Bulgarian banking institutions. It is also a background
for the awaited expansion and improvement of the
intermediary role of the banks and additional
guarantee for the investors.

Despite the economic crisis, the foreign investors
are motivated also by the high profits in the banking
sector, which are based on the considerable marge
between interests of the credits and deposits. The
traditional argument of Bulgarian National Bank in
favour of the credit restrictions from 2007-2009 period
are the apprehensions for stability of the financial
system and reinsuring against speculative risk.

In this regard it could be stated, that the banking
sector as a whole has been naturally integrated to the
European markets, where more of the institutions are
property of large and stable European banks and they
apply their standards and rules. As a consequence of
the enforced integration of the banking system with
that of the European Union is the gradual process of
decreasing of the interest percentages of the credits.
This reflects positively on the interest marges, which
are according to the financial experts decreased from
10-14% (up to 2007) to the 5-7 % currently. As in the
most of the countries from Central and Eastern
Europe, the credit and saving functions of the banking
system. The presence of European capital in the bank
system is a serious premise for attracting other
companies in the country and for increasing of direct
investments.

The increasing influence of the banks is a result of
the reorganization of bank system, whereas the
reasons for this reorganization are rooted in the fact
that:

» Banks build up, control and coordinate he
capital, credit, money and currency market.

» Bank system combines the mechanism, the
institutional background of the movement of the



lMocnegHuTe roguHM OT WKOHOMWYECKOTO pasBuUTHe
Ha 6BbArapckoTo CTOMAHCTBO NOTBbPXAABAT BaXHOCTTa
Ha CbCTOSIHMETO Ha (PMHAHCOBaTa CUCTEMa M Bpb3kaTa
My C MKOHOMUYECKUTE CafoBe U PacTex.

Mpu Taka HanpaBeHaTa XxapaKkTepucTuka Ha GaHkuTe
W U3BeXOaHe Ha KroyoBaTta UM pons BbB (hMHaHCoBaTa
cucTeMa MOXeM [a O4epTaeM CriefHUTE acnekTn Ha
pasBUTMETO if:

»  AKTMBHa ekcnaHaus, 6e3 yBenuyaBaHe Ha pucka
W 3anasBaHe Ha KayeCTBOTO Ha  akTMBUTE W
crabunHocTTa.

» XapMoHu3aumsita Ha  6aHKOBOTO  3aKOHO-
[aTencTBo ¢ AMpekTuBnTe Ha EBPONEenNcKUsT Cbios.

» C BbBexgaHeto Ha Cuctema 3a OpyTeH
CETBSIMEHT B pearHo Bpeme Le ce nogobpy 3HaunTenHo
BaHkoBaTa MHMPaACTPyKTypa W nnaTtexHara cuctema Lie
Obae B CbOTBETCTBME C M3UCKBAHMATA Ha MeXay-
HapoOHWTEe CTaHAApTW — C OCHOBHUTE MPUHLMNM Ha
BaHkata 3a MexgyHapoaHu nnallaHus ¥ U3MCKBaHMSATA
Ha EBponeickata LeHTpanHa baHka.

» KaprtoBute nnawaHus npogbnxasaT ga ce
pasBuBaT ¢ 6bpau TEMMOBeE.

» Ot 1 gaHyapu 2003 roguHa ©Oe BbBeAeH
WHAMBULYarneH CMETKONMaH.

» ENeKTpoHHOTO GaHkupaHe nocpescTeoM
BaHkomaT n TenedoHHO GaHkuMpaHe ce pa3BuBa npes
nocnegHUTe roguHU, Kato HapacTBa MoMymnspHOCTTa Ha
npegoctaBsiHe Ha 6aHkoBM ycrnyrn npe3 WHTepHeT w
MOGWNHM  TenegoHW, KouTo obXBawat He camo
NpefocTaBsiHe Ha OCHOBHM GaHKOBM ycnyru KaTo
3anuTBaHnMa 3a 6anaHcoBO CbCTOSIHME, MPEBOL Ha
CpeAcTBa M nnawaHe Ha CMeTKW, HO CbLUO Taka M
KpeauTHO obcnyxBsaHe, BanyTHW TpaH3aKLmK, Gpokepcku,
[OBEPUTENHM U 3acTpaxoBaTenHu ycnyru. [JocTbmbT 40
TE€3N YCNyrn e [eHOHoweH, 6bp3 ¥ HesaBucuMm OT
MeCTOMOMOXEHWETO Ha KIUEHTa.

Tosu npomeHsLy ce (OMHAHCOB NaHawadT BOAKN CbC
cebe cv HOBM Npeam3BMKaTENCTBA 3@ PbKOBOACTBATA Ha
GaHkuTe M 33 HOPMaTUBHUTE W HAL30PHU OpraHw.
OcHoBHUTE ~ TakuMBa MpoMsTMYAT OT  HapacHanure
TpaH3rpaHU4HM onepauuu B pe3yntaT OT ApacTUYHO
HamaneHuTe pasxogu no TpaH3akuuuTe M no-ronsmara
nekota Ha 6aHkoBaTa [AEMHOCT, KakTO UK nopagu
[0BEPNETO, Ye TEXHONOTUMTE OcurypsBat 6aHKoBM yCryru
¢ Heobxoammara CTerneH Ha CUrypHoCT.

Ha npaktuka ca u3BecTHM [Ba Mogena Ha
opraHusauMs Ha (puHaHcoBaTa CUCTEeMa — aHrmno-
CaKCOHCKM U KOHTWUHEHTanHo-eBponenckn. Kputepuun 3a
obocobsiBaHETO UM Ca pasnuuusaTa B CTpyKTypaTa um,
CBbp3aHa Hall-Beuye C ponsiTa, KOATO UrpasT nasapure.
lMpu aBaTa Mogena ¢ Hal-ronsiMa 3HauYnMocT ca baHkuTe
KaTO OCHOBEH "M3TOYHMK Ha BBLHILHW CpefcTBa 3a

money.

» Without banks and their activity the
developed commodity economy can't exist in these
frames and limits of growth and development.

» A modem bank system is really a premise for
rational functioning of the economy and for
accumulating of a capital available.

Recent years of the economic development of
Bulgarian economy confirm the importance of the
condition of the financial system and its relation with
economic drop downs and growth.

Under so prepared characteristic of the banks and
revealing of their key role in the financial system we
could shape out the following aspects of its
development:

» Active expansion without increasing of the
risk and preserving of the quality of the assets and
stability.

» Harmonization of the bank legislation with the
European Union directives for supervision and control.

» With the introduction of a System for gross
settlement in real time the bank infrastructure will be
considerably improved and the payment system will be
in correspondence with the requirements of the
international standards - with the basic principles of the
Bank for international payments and the requirements
of the European Central Bank.

» The card payments continue to develop with
fast speed.

» Electronic banking through ATM and
telephone banking has evolved during the recent
years, whereas the popularity of bank services
submitted through the Internet and mobile phones are
increasingly comprising not only submitting of the
basic bank services as requests for balance status,
money transfer and accounts payment, but also credit
services, currency transactions, broker, trust and
insurance services. The access to these services is
twenty-four-hour, fast and independent from the
locality of the customer.

This changing financial landscape brings new
challenges for the bank management and for the
normative and superintendence bodies. The basic
challenges are sourced from the increased trans-
boarder operations as a result of the drastic reduced
expenditures covering the transactions and the higher
easiness of the banking activity, as because of the
trust that the technologies ensure bank services of the
needed level of safely.

There are two known models of organization of
the financial system - Anglo-Saxon and continental -
European. Criteria for their differentiation are the
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thuHaHcupaHe Ha dupmute." [Mishkin, 1995, 208] Tpsibea
pa ce oTbenexu obave, Ye B @HINOCAHKCOHCKUTE CTPaHH
nasapbT Ha LEHHWM KHWXa urpae no-ChlUeCcTBeHa pons
npu uHaHcupaHeTo. ETO 3allo nyckaHeTo Ha Lenesw
npaeuTencTBeHn 6GoHooBe W obnuraumm  cb3gaea
nheanHa Bb3MOXHOCT 3a 3arouyBaHe LieHo-006pa3yBaHe
Ha WHBECTUUMWMTE B CbIMiacke C pucka M Matyputera.
CnepoBaTenHo OCBeH MHOro Aobpe pasBWT nasap Ha
LEHHWN KHKA, aHTMOCAKCOHCKMAT MOAEN Ce XxapakTepu-
3upa ¢ (pparMEeHTMpaHETO Ha PUHaAHCOBMS BU3HEC, T.e.
pa3densHeTo Ha TbProOBCKOTO OT  WMHBECTULIMOHHOTO
GaHkepcTBO. KaTto OCHOBEH HegocTaTbk Ha TO3M MOAen
ce COYM NOoBULLIEHUSI 0OEM Ha CAEMNKW.

B ocHoBaTa Ha KOHTWHEHTaNHO-EBPONENCKN Moaen
CTOSIT YHWBEpCanHuTe TbproBcku GaHku. Te paseuBat
[Eeno3nTHa, KpeauTHa, pasnnawatenHa LOBEPUTENHa,
capadcka U Ap. OENHOCTM U Ype3 KOMUCMOHHM, TaKCu,
KypcoOBM U NMXBEHWU eIeKTU Ce CTPeMAT Aa NocTurHar
nonoxureneH guHaHcos pesyntat. OCHOBHWTE enemeH-
TW, Bb3 OCHOBA Ha KOMTO € M3rpadeH To3n Mofen ca:

[Tbpgo, CHBMECTHO W3BbPLUBAHE HA TbProecka W
WHBECTULMOHHA AENHOCT.

Bmopo, ynueepcanHute BaHku Morat fa nputexasat
AAN0BE OT He(hMHAHCOBW NPEeaNPUSTHS.

Tpemo, TbproBckM  mpegnpuaTus  Morat  fda
nputexaeaT AsanoBe OT OaHKW, KaKTO Aa MMaT CBOM
npeacTaBuUTeNy B yNpaBUTENHUTE UM OPraHu.

Bb3MOXHOCTUTE Ha TO3W MOAEN Ca CBbp3aHn C
OCbLUECTBABAHE HA MKOHOMWMW OT obxBaTa ¥ Mmallaba,
KakTO M peanuaupaHe Ha WKOHOMWW OT pasxoau 3a
Hag3op M perynupaHe, a CblO M HaNWuMETO Ha
anTepHaTUBHW M3TOYHWULM HA NpUXOAMW, KOETO BOAW A0
CHW)XaBaHe Ha pucka B cucTemara. 3annaxute ca no
OTHOLLIEHWE Ha OMaCHOCTUTE 3a CTAbUINHOCTTa Ha camuTe
BaHku, Bb3MOXHa 3noynotpeba ¢ MHGopMaLums OT CTpaHa
Ha BGaHKKUTE M ONaCHOCTU CBBP3aHM C KOHKYPeHLusTa.

NnbepanusaumsaTa Ha YyXQeCcTpaHHOTO yyacTve B
OaHkoBaTa cucTeMa Lle WMa W3BECTEH MON30-TBOPEH
ehekT B [OMbIHEHME HA WHXEKTUPAHETO Ha uyxzae-
CTpaHeH kanuTan. o TO3M HauWH LWe ce MOMOrHe Ha
Obnrapckute ©OaHkM [ga pasBuAT M MOAEPHU3MpaT
onepauumTe CW; La BbBedar no-HanpegHana 6GaHkosa
TEXHOMors; da noMorHatT ga ce cb3gage no-6bpso
(bMHaHCOBa MH(PACTPyKTypa 3a NpUTOKa Ha uyxae-
CTpaHHWSA Kanutan 1 Apyri (OMHaHCOBM MOCPEAHUYECKM
ycnyr; ga nomorHaT npu 06y4eHWeTO Ha ChyxuTenu B
pa3NUYHN acnekTy Ha BaHKOBMTE Nasapu ¥ nasapute Ha
LLeHHa KHuxa.

3a pa ce npuBneve YyKOECTPaHHO WMHBECTMPaHe,
TpsibBa Aa MMa 3HAYMTENHWU CTUMYMM KaTo: YCTAHOBEHM
npaBa Ha COGCTBEHOCT M 3aKOHW 3a 3awuTata WM,
OTCbCTBME HA Hameca OT CTpaHa Ha MPaBMTENCTBOTO M
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differences in their structure, which is related mostly
with their role they play on the markets. Of these two
models the highest significance have the banks as
basic “source of the external resources for financing of
the companies.” [Mishkin,1995, 208] However it should
be noted that in anglosaxon countries the market of
securities plays consistent role in the financing. That is
because the emitting of purposed government bonds
and shares creates an ideal possibility tor beginning of
price formation of the investments in accordance with
the risk and maturity. Consequently except of the very
well developed market of securities, the Anglo-Saxon
model is characterized with fragmentation of the
financial business, i.e. dividing of the commercial from
the investment banking. As basic shortcoming of this
model the increased volume of the transaction is
pointed out.

In the background of the Continental-European
model the universal commercial banks are put. They
develop deposit banks, as to have their own
representatives, credit, payment trust, money etc.
activities and through commissions, fees, currency
values and interest effects they strive to reach positive
financial result.

The basic elements this model is built up on are:

First, joint accomplishment of commercial and
investment activity.

Second, universal banks can possess shares of
non financial enterprises.

Third, the commercial enterprises can possess
shares of banks, as to have their own representatives
in their ruling bodies.

Possibilities of this model are connected to
accomplishing of economics in the range and the
scale, as realization of economics from expeditures for
supervision and regulation and also the availability of
alternative sources of incomes, which leads to the
reduce of the risk in the system. The threads are
related to the dangers for stability of the banks
themselves, the possibility for misuse of the
information from the side of the banks and dangers
related to the competition.

Liberalization of the foreign participation in the
bank system will have certain beneficial effect as
complement of the injection of the foreign capital. In
this way one can help the Bulgarian banks to develop
and modernize their operations: to introduce much
more progressive bank technology; to help to create
faster financial infrastructure for the foreign capital flow
and other financial intermediary services; to help at
training of employees in various aspects of the bank
markets and the security markets.



HUCKW JaHBbYHU CTaBKM.
Cbc cb3gaBaHeTo Ha cBODOAHWTE  KanWTanoBw
nasapu doHgoBaTta bopca e BaxeH U3TOYHWK Ha KanuTan.
Korato npegnpuemaunte TbpcaT (UHAHCUpaHe, BaXHO e
[a CblUeCTByBaT KOHKYpUpalWM Ce W3TOYHMUM Ha
cpeactea. pu TOBa, NUKBMAHUTE Masapu 3a Kanuran
no3BOSIABAT Ha WHBECTUTOPUTE NECHO Aa KynysaT W
NpOAABaT LEHHM KHIKA, KaTo MO TO3U HAYMH Hamanseat
[0X0[a, U3NCKBaH Npu NpegocTaBsHe Ha kanuTarn.

MonoxutenHute TeHAEHUMW B  pasBUTMETO Ha
BaHkoBaTa cuctema ca 0bycrnoBeHW OT KOMOGUHMPAHOTO
Bb3JeCTBME Ha HAKOMKO (hakTopa:

» MaKpOWKOHOMWYEeCKa cpefa, KOSTO MOANOMOrHa,
KaKTO TbPCEHETO Ha KPEAUT OT CTpaHa Ha nNpeanpusaTusaTa
W BOMaKWHCTBAaTa, Taka M CKMOHHOCTTa Ha GaHkuTe fa
Haco4BaT NpMBIIEYEHUTE PECYPCU B NON3a Ha KpeauTHaTa
JENHOCT;

> Bb3OEUCTBME BBLPXY Pa3BUTMETO Ha KPeauTHMS
nasap okasa W W30CTpeHaTa KOHKypeHuus B 6aHkoBuS
cektop. CTpemexbT Ha oTAenHuTe GaHku ga paswmpst
nasapHuUTe CW No3WLWM [OMPUHECe 3a HapacCTBaHETO Ha
OTNyCHaTUTE KPeauTH;

> CUIHO BNWsiHWE BBbPXY [eiHOCTTa Ha 6aHkoBaTa
CUCTEMa OKasaxa HWUCKUTE §MXBEHW paBHWWA Ha
MeXayHapoaHuUTe nasapu.

B ycnosuatra Ha napwyeH cvBeT BHB wuma
orpaHMyeHa BBH3MOXHOCT [a OCbLieCTBABa NapuyHa
NONMTUKa Ypes 3aSbiKUTENHUTE MUHUMATHU PE3EPBM U
TSXHOTO M3MON3BaHe MWHaBa npej ABa nepuoga.

MMepeusm om msax — o 1997-2004r., e Bpeme, B
KOeTo KoeduuneHTHT e noHmwkeH ot 11 Ha 8% (1999r),
Cnen KOEeTO ca MpemaxHaTu pe3epBHWUTE W3UCKBAHWA 3a
CPOYHM eno3nTW Hag 2 roguHK W € paswupeHa basata
WM 3a OTYMTaHe — C BKNuBaHe Ha 60% OT kacosaTa
HanuyHocT B GaHkute (2001r.). Kato wusno Teau
CTUMYNMpALLM MEepKN ce oTpasaBsaT 6naronpusTHO BbPXY
cucTemata, He 3acTpallaBat ctabunHocTTa Ha 6opaa u
nognomarat Bb3CTaHOBUTENHWUTE NPOLIECH B CTpaHara.

Bmopusm nepuod 3anoysa oT nponetta Ha 2004r.,
korato BHB HenpekbcHaTO aHOHCKMpa PECTPUKTUBHY
HaMEpEeHNs1 1 HEKOMKOKpaTHO npeanpuemMa Mepku no
NPOMSiHA B KOE(ULMEHTA M HAUMHA HA U3YMCTIEHMETO Ha
pesepaute. [lpes centemepyu 2004r. BbPXY AbITO-
CPOYHMTE [eno3nTy € HanoxeHa pe3epaHa Hopma oT 4%,
a ot 2005 r. ca M3paBHEHW W3KUCKYeMUTE pesepeu 3a
BCWYKM BNOXeHNs — Ha 8%. Ha 24.02.2005r. Ynpasuten-
HWAT CbBET BbBe4e HOBM nNpaBuna 3a OaHkute - B
Hapenba Ne 21, Bogelun 4o yBenuyeHue Ha cpeacTeara
no pesepeHuTE CMeTkM Ha OaHkute B BHB npu
ONpeAEneHi yCrnoBus.

B ToBa 0THOLIEHWE MOXE Aa Cce TBbpAK, Ye:

» BaHKOBUAT CEKTOP KaTo LAI0 NO eCTECTBEH NbT

In order to attract foreign investment, considerable
stimuli should be available such as: Established rules
of property and laws for it defence, lack of involvement
from the side of the government and low level of
taxation.

With the creation of the free capital markets the
stock market is an important source of capital. When
the entrepreneurs seek for financing, it is important to
exist competitive sources of funds. Thus the money in
cash markets for capital permit to the investors to buy
and sell easily securities, where in this way they
reduce the income, required at submitting of capital.

Contemporary trends of the development of the
bank system. There are several trend factors:

» Macroeconomic  environment in  the
development of the banking system are determined by
the combined influence of, which supports, as the
search for credit from the side of the enterprises and
households, so the inclination of the banks to direct the
resources attracted in favour of the credit activity.

» The severe competition in the banking sector
gave its impact on the credit market development. The
strive of the certain banks to expand their market posi-
tions contributed to the growth of the credits granted.

» Strong influence on the bank system activity
gave the low interest levels on the international
markets.

Under the conditions of the Financial board the
Bulgarian National Bank has restricted possibility to
accomplish money policy through the obligatory
minimum reserves and their usage passes through two
periods.

The first of them - July 1997-2004 is the period
when the coefficient is decreased from 11 to 8%
(1999) and after that the reserved requirements for
current accounts are removed over 2 years and the
background of their accounting is extended - through
including of 60 % of the cash deposit in the banks. As
a whole these stimulating measures influence favour-
rably the system, they don't threaten the Board stability
and they support restoration processes in the country.

The second period begins from the spring of 2004
when the Bulgarian National Bank ceaselessly
announces restrictive intentions and several times
undertakes measures on the change of the coefficient
and the way of the reserves. During the September
2004 a reserve norm of 4 % was imposed, and since
2005 the required reserves are equalized to 8 %. On
24 February 2005 the Ruling Board introduced new
rules for the banks — in the Instruction #21, leading to
increase of the resources of the reserve accounts in
Bulgarian National Bank under certain conditions.



ce € WHTerpupan KbM eBponeickute nasapu, u
MOBEYETO MHCTUTYUMM Ca COOCTBEHOCT Ha ronemu W
cTabunHn esponenckun OaHkM W npunarat TexHuTe
cTaHgapT ¥ npasuna. CneactBue OT  3aCUNEHOTO
nHTerpupaHe Ha GaHkoBaTa cuctema B Tasu Ha EC e
NOCTENEHHWAT MPOLEC Ha HamansBaHe Ha NUXBEHUTE
NPOLEHTN Mo kpeauTuTe. ToBa ce 0TpassBa NOHWKUTENHO
Ha IUXBEHWUTE MapxoBe, KOMTO cnoped (hMHAHCOBY
ekcneptu ca cnagHamu ot 10-14% (go 2002 r.) Ha 5-7%
TEKYLLO.

> 3acunBa Ce KkpeauTHata W cnecToBHaTa
dyHKUMs Ha OaHkoeaTa cuctema. [lpuCHCTBMETO Ha
eBponenckn kanutan B 6aHkoBaTa cuctema e cepuosHa
npeanocTaBka 3a MpuUBMMYaHe 1 Ha ApYrM KOMNaHuy B
CTpaHaTa ¥ 3a HapacTBaHe Ha NPeKUTe MHBECTULMN.

> eBporneusnpaHeTo Ha Obnrapckata GaHkoBa
cuctema nopobpsBa M HaA3opa BbpXy HEVHUTE 3BeHa
ype3 NpUeMaHeTo W NOCTENEHHOTO BbBEXAaHe Ha HOBUTE
Hopmatuem oT basen Il, ¢ kouTo Hag3opHaTa npakTuka B
CTpaHaTa Mo CbLiECTBO W3MbMIHABA M W3UCKBAHWATA Ha
EBponelickaTa LieHTpanHa baHka.

Kato usno ©aHKOBMAT CEKTOp Ce € WHTerpupan
YCMeLLHO B Makpocuctemara 1 obcnyxsa notpebHocTuTe
i cbobpa3sHO M3NCKBAHMATA 33 CTAOUMHOCT, HUCHK PUCK 1
peHTabunHocT. MepcnekTMBUTE B HETOBOTO pasBuUTHE Ce
BnaronpusaTcTBar OT:

* OvYaKBaHaTa MOBUWMUTENHA  TEHOEHUMS B
pacTexa, CTabunusupaHe Ha CTOMAHCKUTE CTPYKTYpU W
MOZEpHU3NpaHE Ha OCHOBHUTE [EMHOCTW W Mpou3-
BOZCTBA, HAapacTBaHe Ha 3aeToCTTa U AOXOAUTE;

*  pexuma Ha (puKcupaH BanyTeH Kypc ¥ Cb3gasa-
HWTE OT Hero (HMHaAHCOBA M hUCKanHa ANCUMNINHA;

*  mpouecute Ha npucbeanHsiBaHe Ha
WKOHOMWKaTa ¥ B YaCTHOCT Ha (PUHAHCOBKS CEKTOP KbM
aHanorn4yHNTe eBPONENCcKUTE CTPYKTYPH.

[okaTo enekTpoHHOTO GaHKMpaHe AaBa peguua
npeaumcTBa 3a 6aHKUTe U KIMEHTUTE, ChLUEBPEMEHHO €
npean3BMKaTENCTBO 3a perynaTopuTe, KOeTo ce U3passea
B CIeaHOTO:

[Tbpgo: TpaaMUMOHHWAT BaHKOB pUCK Ce paslwupsBa
B pesyntaT OT TeXHOMornyHata  3aBUCUMOCT W
rnobanusaumsara. ObpaTHaTa CTpaHa Ha TO3M TEXHOIO-
rnyeH Oym e, Ye €enekTPOHHOTO OaHKkMpaHe He camo €
nogaTnMBo, HO MOXe W fAa 3aabfnboun, Hskou OT
puckoBete - o0cobeHo TakMBa B obnactTa  Ha
YNpaBneHWeTo, CBbp3aHW C penyTauusta, Kakto W
OpUANYECKM U ONepaTWBHU, KOETO Hamara W Heobxo-
OUMOCTTa OT OCUTypsiBaHe Ha PUCK MEHUIKMBHT 3a
eNTeKTPOHHOTO HaHKMpaHe KaTo YacT OT LANOCTHaTa pUcK
MEHWMKMBHT NONUTIKa Ha BaHkuTe;

Bmopo: YeenudyeHusm puck e pesyntaTt CbLUO Taka 1
OT 3aBMCUMOCTTA OT CPAaBHUTENHO MarnkusT Bpon Ha
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In this regard it could be claimed that:

» The banking sector as a whole in a natural
way has been integrated to the European markets and
most of the institutions are property of large and stable
European banks and they apply third standards and
rules. A consequence of the continuing integration of
the banking system in the European Union banking
system is the gradual process of decreasing of the
percentage of the interest on the credits. This
influences positively the interest marges, which
according to financial experts are decreased from 10-
14% (up to 2002) to 5-7% currently.

» The credit and saving functions of the bank is
enhanced. The presence of the European capital in the
bank system is a serious premise for attraction other
companies in the country and for increasing of the
direct investments.

» lts teams through accepting and gradually
introducing the new normatives from Basel Il and new
Basel Ill, whereas the supervision practice in the
country actually fulfils the requirements of the
European central bank.

As a whole the banking sector has been
successfully integrated into the macro-system and it
serves to its needs according the requirements for
stability, low risk and profitableness. The perspectives
in its development take the advantages from:

« The expected increasing trend in the growth,
stabilizing of the business structures and
modernization of the basic activities and manufactures,
increasing of the employment and incomes;

« the regime of the fixed rate of exchange and
created by it financial and fiscal discipline.

« The processes of joining of the economy and
in particular the financial sector to analogues
European structures.

While the electronic banking gives a number of
advantages for the banks and the customers, in the
same time it is a challenge for the regulators, which is
expressed in the following:

First: traditional bank risk is expanded as a result
of the technological dependency and globalization.
The opposite site of this technological bum is. that the
electronic banking is not only pliable, but could deepen
some of the risks - especially such in the area of the
management, which are related with the reputation, as
legal and operative, which imposes the necessity of
ensuring of risk management for the electronic banking
as a part from the whole risk management policy of the
banks.

Second: The increased risk is a result also of the
dependence from relatively small number of the



NPeAoCTaBALLMTE TEXHONMOMW U NOTEHUManHUTE 3arytu
BCneacTBMe Ha 3aryba Ha [oBepue B Te3W HOBY
TEXHONOMAW 1 CUrYPHOCTTA Ha TO3W BWA BaHKupaHe;

Tpemo:  EnektpoHHOTO  OaHKuMpaHe  M3uckBa
CTPUKTHOTO MpWnaraHe Ha NONUTWKa 3a MpoyyBaHe K
ONO3HaBaHe Ha  KMNWEHTUTE W MOHUTOPWHT  Ha
TpaH3akuuute. OBYYEHUETO Ha KIIMEHTUTE MO OTHOLIEHME
Ha CWrypHOCTTa WMa CbLUECTBEHA pPONs 3a TSAXHOTO
npeanassaqe " CbLLUEBPEMEHHO HamansBa
penyTaLnOHHMS PUCK.

OyHOaMeHTanHWTe  XapaKTEepUCTUKW  Ha  enek-
TPOHHOTO 6aHKkMpaHe Cb3aaBaT ChegHUTE  HSKOMKO
nNpeau3BMKaTENCTBA 3@ YNPaBNEHUETO Ha pucka:

o CkopocTTa Ha MpOMEHWTE B TEXHOMOruuTe W
HOBOBbBEAEHUATA B YCNyrute 3a  KNMEHTUTe B
enekTpoHHOTO  GaHkMpaHe e BesnpeleneHTHa.
Victopuyecku nornegHaTo, HoBUTe GaHKOBM NPUNOXEHMS
ce BbBex/axa 3a OTHOCUTENHO AbNrY Nepuoau oT Bpeme
n camo cnen 3agbnboueHo TecTBaHe. [Hec, obave,
OaHkMTEe Ca NOAMOXEHW HA KOHKYPEHTEH HaTUCK 3a
Cb3faBaHe Ha HOBW BU3HEC NPUMOXKEHNS 3@ MHOTO KpaTKu
CpOKOBE — YecTO CaMO 3a HSAKONKO Meceua oOT
Cb3[aBaHeTo Ha KOHLeNuuaTa 40 NPOM3BOACTBOTO.

e Ye® cTpaHMUMTE 32 EnEeKTPOHHW BaHKOBM
TpaH3aKUMM M CbOTBETHWUTE MPUMOXEHMs 3a BusHec “Ha
egpo” M “Ha ApebHO” OOMKHOBEHO Ca MaKCHUMarHo
WHTErpUpaHn C  MOpanHo  ocTapenu  KOMMIOTbPHM
cuCTEMM, 3a a ce ocurypu mo-uanoctHa obpabotka Ha
eNEKTPOHHITE TPaH3aKLWK.

» EnektpoHHOTO GaHKMpaHe 3acunBa  3aBUCK-
MOCTTa Ha 6aHkuTe OT UHC(POPMALIMOHHUTE TEXHOMOMN, U
Taka YBENMYaBa TEXHWYECKaTa CMOXHOCT Ha MHOro
OnepauyoHHN BbMPOCK W BBAPOCUM HA CUrypHOCTTa U
3acursa TeHOEeHUMATa KbM BCe NoBeYe CnopasyMeHus 3a
CbapyXWe, Cblo3siBaHe C 1 Bb3naraHe Ha TPeTu CTpaHw.
To3n npouec BOAM KbM Cb3faBaHe Ha HOBW 6u3HeC
mMogenu, B KouTo yvactBaT OaHkm M HebaHkoBM
NPEANPUSTUS, KaTo OCUrypuTENM Ha WHTEpHET ycnyry,
TENEeKOMYHWUKALMOHHN KOMMaHWW 1 OpYrA TEXHOMOTMYHM
upmn.

* [lo xapaktep WHTepHeT e mnoBCEMECTHA W
rnobanHa cpega. ToBa e OTBOpeHa Mpexa, OCTbMHa OT
BCAKA TOYKA Ha CBeTa OT HEW3BECTHU nuua, KaTo
cbobLyeHmaTa MoraT fJa Ce HacoyBaT KbM HEMO3HaTu
MecTa 1 NocpeacTBOM 6bp30 pa3BMBaLLM CE ENEKTPOHHU
yCTpONCTBa. 3aT0Ba, TH 3HAYUTEITHO 3acurBa 3HaYeHNETO
Ha KOHTpOMa BBPXY CUMYpPHOCTTA, TEXHWKUTE 3a
aBTEHTU(DMKALMA Ha KIMEHTUTE, 3aliuTata Ha AaHHW,
npoLeaypuTe 3a JOKyMeHTaUusATa 3a OAUTOPCKIA KOHTPON,
W U3NCKBaHMATA 3a 3anas3BaHe NNYHOCTTA Ha KIMEHTa.

MpuHUMNUTE 3@ ynpaBreHWeTo Ha pucka B
€NeKTPOHHOTO OaHKupaHe, ce pasgensT Ha TpK OBLLMPHM,

subjects who submits technologies and potential
losses as a result of loss of trust in these new
technologies and security of this type of banking.

Third: Electronic banking requires strictly applying
of a policy for research and examine of the clients and
monitoring of the transaction. The training of the
customers in regard of their security has consistent
role for their preventing and in the same time reduces
the reputational risk.

The fundamental characteristics of the electronic
banking create the following important challenges to
risk management:

« The velocity of the changes in the technologies
and innovations in the area of client services in the
electronic banking is without a precedent. Historically
viewed, the new banking applications were introduced
for relatively long periods of time and only after
profound testing. Today however, the banks are
subject to a competitive pressure for creating new
business applications for very short time often only for
several months from the creating of the concept for the
production.

» Web pages of electronic banking transactions
and the respective applications fur business "whole
sale" and “retail” usually are maximum integrated with
the morally out-of-dale computer systems in order to
ensure more complete processing of the electronic
transactions.

» Electronic banking enhances the dependency of
the banks from the information technologies and in this
way increases the technical complexity of many of the
operational aspects and aspects of the security and
enhances the trend to more and more and more
agreements for partnership, entering into alliance with
and assigning to the third parties. This process leads
to creating of new business models, where the banks
and non banking enterprises such as Internet service
providers, telecommunication companies and other
technological firms.

 Within its character the Internet is general and
global environment. This is an open network,
accessible from every point in the world by unknown
persons whereas the messages could be directed to
unknown places and through electron devices. That is
because it considerably enhances the significance of
the control on the security, the techniques for
authentication of the customers, data protection,
procedures for the documentation of audit control and
the requirements of preserving of customers’
personality.

The principles of risk management in electronic
banking could be divided in three vast and often
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W YeCTO 3acTbBaLLM Ce, FPYNi BbNPOCH.

A. KoHTpon ot cTpaHa Ha bopaa 1 pbkoBOACTBOTO.
b. KoHTpon Ha curypHocTTa.
B. YnpaBneHue Ha npaBHMA PUCK M pucka 3a

penyTauusiTa: M3passiBallo ce B MOAXOASLIO OMOBECTS-
BaHe 3a eNEeKTPOHHUTe GaHKOBW YCMyru; NOBEPUTENHOCT
Ha MHopMaLusaTa 3a KIMEHTUTE; HEMPEeKbCBAEMOCT Ha

JenHocTuTe, "

nnaHose 3a HenpeaBuaeHn

obCcTosiTENCTBA M 3a AENCTBUS MPU MHLMAEHTY.

B 3akntouyeHue, Pa3BUTUETO Ha GaHkoBaTa cuctema

B CTpaHaTa € Mpsko OTPaXeHWe Ha AuHaMuKata B
peanHns cektop. CrtabunuampaHeTto W pacTexa B
HauMoHanHaTa MKOHOMMKa NpeanocTaBsT paspacTBaHe
Ha KpeauTuTe 1 CnectaBaHusATa, pa3HoobpassBaHe Ha
npegnaraHute ycnyru, u pobnuxasaHe B 3HaYMTENHA
cTeneH [0 eBponeickata b6aHkoBa npakTuka. Bce owwe
CbLUeCTByBaT ¥ OFpaHWYEHUA BbLPXY CTEMeHTa Ha

pasLunpsiBaHe

Ha  0aHKOBOTO  MOCPEeHWNYECTBO.

[Nencheva, 2011] Te ca cBbp3aHM C nmonuUTUKaTa Ha
ueHTpanHata OaHka (pe3yntaT OT M3UCKBaHMATA Ha

napuyHus

coBeT [Georgiev and other, 2011]),

OYaKBaHMATA Ha CTOMAHCKUTE CyBeKTH, 3HauUTEenHUS
pasmep Ha HeqOpMarnHUs CEeKTop M M3BEXOAHETO Ha
CPe/CTBa U3BbH CuUCTEMaTA.
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CBETOBEH

NPEAN3BUKATENCTBA NPEA OTYETHOCTTA HA
OUHAHCOBUTE NMPEANPUATUA B KPUSUCHUTE
ycnosusa

rn.ac. a-p Hukonau MNeHeB
CronaHcku dhakynTeT,
Tpakuitcku yHuBepcuteT — CTapa 3aropa

HepasymHata (huHaHcoBa gucLMnnnHa Ha BOdewuTe B
Mawad UeHTpanHM W TbProBCkM  BaHKw,

U3MON3BaHETO Ha HaW-HOBUTE U ,MOAEPHM” (UHAHCOBU
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overlapping groups of aspects:

A. Control accomplished by the Board and
managers.

B. Control over the security.

C. Management of the legal risk and the risk for
the reputation: expressed in the appropriate
announcing the electronic bank services; confiden-
tiality of the information for the customers; ceaseless
character of the activities and plans for emergency
circumstances and actions in ease of incidents.

As a conclusion, the development of the banking
system in the country is a direct reflection of the
dynamic in the real sector. The stabilizing and the
growth in the national economy are premises for the
growth of the credits and savements, diversifying of
the services offered, and approaching in considerable
extent to the European banking practice. There are still
restrictions on the level of expanding of banking
intermediary. [Nencheva, 2011] They are related with
the policy of the Central Bank (they are result of the
requirements of the Financial Board) [Georgiev and
other, 2011], expectations of agriculture and tourist
subjects considerable size of the informal sector and
transferring of funds out of the system.
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