
$\QDQÕQ�6ÕUUÕ��0XVWDID�.XWOX�6HPSR]\XPX��������1LVDQ������
=H\QHS�.HYVHU�ùHUHIR÷OX

� )DWLK�6XOWDQ�0HKPHW�9DNÕI�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVLQLQ��øVWDQEXO�hQL-
YHUVLWHVL��<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL� YH�.�o�NoHNPHFH�%HOHGL\HVL� LOH� LúELUOL÷L�
\DSDUDN�G�]HQOHPLú�ROGX÷X�$\QDQÕQ�6ÕUUÕ��0XVWDID�.XWOX�6HPSR]\XPX�����
���1LVDQ������WDULKOHULQGH�JHUoHNOHúWL��
� 6HPSR]\XPXQ�DoÕOÕúÕ�$OL�(PLUL�.�OW�U�0HUNH]L¶QGH��GL÷HU�RWXUXPODUÕ�LVH�)D-
WLK�6XOWDQ�0HKPHW�9DNÕI�hQLYHUVLWHVL�7RSNDSÕ�<HUOHúNHVL��<HQLNDSÕ�0HYOHYLKD-
QHVL���øVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�YH�<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL�)HQ�
(GHEL\DW�)DN�OWHVL�ELQDODUÕQGD�\DSÕOGÕ�
� 0XVWDID�.XWOX�LoLQ�KD]ÕUODQDQ�EHOJHVHOLQ�J|VWHULPL�YH�0XVWDID�.XWOX¶\D�úH-
UHI� EHUDWÕ� WDNGLPL� LOH� EDúOD\DQ� SURJUDP�� WHUWLS� KH\HWL� DGÕQD� 3URI�'U��0�� )DWLK�
$QGÕ��)60�9DNÕI�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�'HNDQÕ���3URI�'U��0XVD�'X-
PDQ��)60�9DNÕI�hQLYHUVLWHVL�5HNW|U���YH�$]L]�<HQLD\��.�o�NoHNPHFH�%HOHGL\H�
%DúNDQÕ�¶ÕQ�DoÕOÕú�NRQXúPDODUÕ�YH�.XWOX¶QXQ�PHVDL�DUNDGDúÕ�\DNÕQ�GRVWX�3URI��'U��
øVPDLO�.DUD¶QÕQ�0XVWDID�.XWOX¶\X�DQODWDQ�NRQXúPDVÕ\OD�GHYDP�HWWL�
� 6HPSR]\XPGD� oRN� VD\ÕGD� DUDúWÕUPDFÕ�DNDGHPLV\HQ� WDUDIÕQGDQ� 0XVWDID�
.XWOX�YH�7�UN�KLNk\HFLOL÷L�oHúLWOL�\|QOHUL\OH�HOH�DOÕQGÕ��0XVWDID�.XWOX�KLNk\HVLQLQ�
WHNQLN�YH�PXKWHYDVÕQD�GDLU�ELUoRN�EDúOÕNWDQ�\ROD�oÕNÕODUDN�7�UN�KLNk\HFLOL÷LQLQ�
PHVHOHOHULQH�GDLU�JHQLú�ELU�\HOSD]HGH�ELOGLULOHU�VXQXOGX�
� 6HPSR]\XPD�|]HO�RODUDN�6DOLK�=HQJLQ� WDUDIÕQGDQ�KD]ÕUODQDQ�0XVWDID�.XW-
OX¶QXQ�KD\DW�KLNk\HVLQGHQ�IRWR÷UDÀDUÕQGDQ�YH�SRUWUHOHULQGHQ�ROXúDQ�³+LNPHW�YH�
$KHQN´�DGOÕ�HVHU�GH�GLQOH\LFLOHUH�GD÷ÕWÕOGÕ��0XVWDID�.XWOX�LOH�LOJLOL�J|UVHOOHUGHQ�
ROXúDQ�ELU�VHUJLQLQ�GH�G�]HQOHQGL÷L�SURJUDP��.XWOX�KLNk\HOHULQGHQ�\ROD�oÕNDUDN�
+LNPHW�%DUXWoXJLO� YH�5H]D�+HPPHWLUDG� WDUDIÕQGDQ� JHUoHNOHúWLULOHQ� FDQOÕ� HEUX�

� <UG��'Ro��'U���)DWLK�6XOWDQ�0HKPHW�9DNÕI�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�7�UN�'LOL�YH�(GHEL-
\DWÕ�%|O�P���øVWDQEXO�7�UNL\H��]NVHUHIRJOX#IVP�HGX�WU

ϰϬϱ



J|VWHULVL�YH�1D÷PHOHU�7RSOXOX÷X¶QXQ�P�]LN�GLQOHWLVL�LOH�VRQD�HUGL�
� .XWOX�DLOHVLQLQ��GRVWODUÕQÕQ��RNX\XFXODUÕQÕQ�ELU�DUDGD�EXOXQGX÷X�NDSDQÕú�RWX-
UXPX�GD�LOJL\OH�WDNLS�HGLOGL��
� øNL�J�QGH�YH�G|UW�IDUNOÕ�PHNkQGD��G|UW�RWXUXPGD�JHUoHNOHúHQ�SURJUDPÕQ�GDKD�
VRQUD�NLWDSODúDQ�ELOGLULOHULQLQ��$\QDQÕQ�6ÕUUÕ��0XVWDID�.XWOX�6HPSR]\XP�%LOGLUL-
OHUL��øVWDQEXO�������.�o�NoHNPHFH�%HOHGL\HVL�<D\�������V���EDúOÕNODUÕ�LVH�ú|\OH�

� 6HPSR]\XP�3URJUDPÕ
3URI��'U��øVPDLO�.DUD� “'RVWXP�0XVWDID�.XWOX��(GHEL\DW�YH�'�ú�QFH�'�Q\DVÕ´
gPHU�/HNHVLࡆ� ³0XVWDID�.XWOX¶QXQ�+LNk\H�3RHWLNDVÕ´
'Ro��'U��<ÕOPD]�'DúoÕR÷OX� �6DNDU\D�hQLYHUVLWHVL���³0��.XWOX¶QXQ�+LNk\HOHULQGH�

0XWOXOX÷XQ�7RSOXPVDO�*|VWHUJHOHUL´
3URI�� 'U�� +DVDQ�$ND\� �)DWLK� 6XOWDQ�0HKPHW� hQLYHUVLWHVL���³0XVWDID� .XWOX¶QXQ�

+LNk\HOHULQGH�0HOkOLQ�/kO�+DOL´
3URI��'U��)D]ÕO�*|NoHN��(JH�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�+LNk\HOHULQGH�$Q-

ODWÕQÕQ�2\XQODúWÕUÕOPDVÕ´
%HúLU�$\YD]R÷OX��³0XVWDID�.XWOX¶QXQ�øVWDQEXO¶X´
3URI��'U��0��)DWLK�$QGÕ� �)DWLK� 6XOWDQ�0HKPHW�hQLYHUVLWHVL���³5HG�&HSKHVL´QLQ�

1HIHUOHUL��0��.XWOX¶GD�0RGHUQOHúPH\H�'LUHQLúLQ�.DKUDPDQODUÕ
<UG�� 'Ro�� 'U�� =H\QHS� ùHUHIR÷OX� �)DWLK� 6XOWDQ�0HKPHW� hQLYHUVLWHVL��� ³0XVWDID�

.XWOX�+LNk\HVLQLQ�6HVVL]�'HULQOHUL��.DGÕQ�.DKUDPDQODU´
3URI��'U��7XUDQ�.DUDWDú��.DUDPDQR÷OX�0HKPHW�%H\�hQLYHUVLWHVL���³0XVWDID�.XW-

OX¶QXQ�.ÕVD�+LNk\HOHULQGHNL�øOHWL´
6DGÕN�<DOVÕ]XoDQODU��³6ÕUU¶ÕQ�0RGHUQ�OHúPLú�OHU�$oÕVÕQGDQ�6ÕUODUÕ´
<UG��'Ro��'U��&DIHU�*DULSHU� �6��'HPLUHO�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�6ÕU�

+LNk\HVLQGH�<DOQÕ]ODúPD��<DEDQFÕODúPD��øQVDQÕQ�<LWLPL�9H�6�UHNVL]OLN´
&HPDO�ùDNDU��³5RPDQWLN�%LU�'�ú�2ODUDN�*HOHQHN´
'Ro��'U��0HKPHW�1DUOÕ��%DOÕNHVLU�hQLYHUVLWHVL���³<HUOLOL÷LQ�øPNkQVÕ]OÕ÷Õ�\D�GD�.D-

VDEDODUÕQ�+LNk\HVLQL�<D]PDN´
3URI��'U��ùDEDQ�6D÷OÕN��6DPVXQ����0D\ÕV�hQLYHUVLWHVL���³7DúUD�'H÷HUOHULQH�øWLED-

UÕQÕ�øDGH�(GHQ�<DSÕVÕ\OD�0XVWDID�.XWOX¶QXQ�+LNk\H�(VWHWL÷LQGH�³.RPLN´
<UG��'Ro��'U��6DEDKDWWLQ�dD÷ÕQ��'RNX]�(\O�O�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�

+LNk\HOHULQGH�$QODWÕFÕ´
<UG��'Ro��'U��$KPHW�,VSDUWD��øVWDQEXO�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�µ'�ú�Q-

FH\H�'DODQ¶�YH�µ.HQGL�.HQGLQH�.RQXúDQ¶�.DKUDPDQODUÕ��0HWQLQ�'LOLQGHQ�=LKQLQ�'LOLQH�
*HoLúOHU´

'U��0HKPHW�6DPVDNoÕ��øVWDQEXO�hQLYHUVLWHVL���³0XVWDID�.XWOX�+LNk\HVLQGH�0RGHUQ�
%LU�'HMHQHUDV\RQ�$ODQÕ�2ODUDN�6L\DVHW�YH�6L\DVHWoLOHU´

ϰϬϲ



$OL�8UDO��³0XVWDID�.XWOX�g\N�OHULQGH�øURQL�YH�0L]DK´
<UG��'Ro��'U��%DKWL\DU�$VODQ��$UGDKDQ�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�+LNk\H�

OHULQGH�<D]DU�$QODWÕFÕ�YH�2NX\XFX�'L\DORJXQXQ�øúOHYOHULQGHQ�%LUL��<D]DUÕQ�.HQGL�2NX�
\XFXVXQX�<DUDWPDVÕ´

3URI��'U��$ODDWWLQ�.DUDFD��0X÷OD�hQLYHUVLWHVL���³.�o�N��*�]HO�YH�.DQDDW�.DYUDP�
ODUÕ�dHUoHYHVLQGH�+D\DW�*�]HOGLU´

3URI��'U��0HKPHW�7HNLQ��)DWLK�hQLYHUVLWHVL���³7DKLU�6DPL�%H\¶L�7DNGLPLPGLU´
3URI��'U��$EGXOODK�8oPDQ��0LPDU�6LQDQ�*�]HO�6DQDWODU�hQLYHUVLWHVL���³0XVWDID�

.XWOX�+LNk\HFLOL÷LQGH�'|Q�ú�P��<D�7DKDPP�O�<D�6HIHU¶L�2NXUNHQ´
<UG��'Ro��'U��øEUDKLP�7�]HU��<ÕOGÕUÕP�%D\D]ÕW�hQLYHUVLWHVL���³%LU�³+HUNHVOHúPH´�

(OHúWLULVL�2ODUDN�0XVWDID�.XWOX¶QXQ�<D�7DKDPP�O�<D�6HIHU¶L´
3URI��'U��<DNXS�dHOLN��<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL���³(OHúWLUPHQ�0XVWDID�.XWOX´ 
'Ro��'U��$OL�ù�NU��dRUXN��øVWDQEXO�hQLYHUVLWHVL���³ùHKLU�0HNWXSoXVX�2ODUDN�0XV�

WDID�.XWOX´
<UG�� 'Ro�� 'U�� 0�� )DWLK� .DQWHU� �$UGDKDQ� hQLYHUVLWHVL��� “øQVDQ�=DPDQ�0HNkQ�

hoJHQLQGH�'HQHPH�<D]DUÕ�2ODUDN�0XVWDID�.XWOX´
$Uú��*|U��%�úUD�6�UJLW��<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�+LNk\HOH�

ULQGH�7HPHO�ø]OHNOHUGHQ�%LULVL�2ODUDN�³$UDGD�.DOPÕúOÕN´
3URI�� 'U��<XQXV� %DOFÕ� �3DPXNNDOH� hQLYHUVLWHVL��� ³0XVWDID� .XWOX� +LNk\HOHULQGH�

3RVWPRGHUQ�%LU�7DYÕU�2ODUDN�0RGHUQL]P�(OHúWLULVL´
<UG��'Ro��'U��$OL�<ÕOGÕ]��<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL���³+LNk\HFL�YH�.DKUDPDQÕ�$UD�

VÕQGDNL�0�QDVHEHWH�'DLU�%D]Õ�7HVSLWOHU´
<UG��'Ro��'U��7XUJD\�$QDU��øVWDQEXO�0HGHQL\HW�hQLYHUVLWHVL���³0XVWDID�.XWOX¶QXQ�

+LNk\HOHULQGH�(]DQ�6HVLQLQ�øúOHYOHUL´
<UG��'Ro��'U��6H]DL�&RúNXQ��<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL���³.HQWOH�.DUúÕODúPDQÕQ�

ho�+DOL��0XVWDID�.XWOX�)�UX]DQ�/DWLIH�7HNLQ´

ϰϬϳ


