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\DSÕODQ� NDUúÕODúWÕUPD� QHW൴FHV൴QGH� EX� ൴KW൴PDO൴� J�oOHQG൴U൴U� EHQ]HUO൴NOHU൴Q� ROGX÷X�
J|U�OP�úW�U���
� d൴IW�V�WXQ��o�VDWÕU����YDUDN�WXWDQ�'vYkQ�$QDKWDUÕ¶QGD������PDGGH�EDúÕ�YDUGÕU� 24�
� %X������PDGGH�EDúODUÕQÕQ�KDUÀHUH�J|UH�GD÷ÕOÕPÕ�úX�úHN൴OGHG൴U��(O൴I����������
�R��|��X���¶GH�HO൴I�PDGGHV൴QGH�YHU൴OG൴÷൴�൴o൴Q�HO൴I�PDGGHV൴�G൴÷HU�G൴]൴QOHUH�J|UH�GDKD�
JHQ൴úW൴U���EH��Ώ�������WH��Ε��������F൴P��Ν�������KÕ��Υ������GDO��Ω������]H��ί�����V൴Q��α��
�����úÕQ��ε������÷D\ÕQ��ύ�����IH��ϑ�����NDI��ϕ�������NHI��ϙ�������ODP��ϝ������P൴P�
�ϡ������QXQ��ϥ������YDY��ϭ�����KH��ϩ�����\H��ϱ�����¶GÕU��<൴QH�WHVS൴W�HGHE൴OG൴÷൴P൴]�
NDGDUÕ\OD������PDGGH�EDúÕQÕQ�GD�����¶��oHú൴WO൴�W�UOHUH�D൴W�൴V൴P��������¶VÕ�I൴൴OG൴U���
+HU�KDUI�൴o൴Q�DOWÕ�o൴]൴O൴�D\UÕ�E൴U�EDúODQJÕo�E|O�P��EHO൴UOHQP൴úW൴U����%D]Õ�PDGGH�EDúÕ�
KDUÀHU൴Q�\HU൴� ൴úDUHWOHQG൴÷൴�KkOGH�EDúOÕN� DOWÕQD�KHUKDQJ൴�E൴U� NHO൴PH�\D]ÕOPDPÕú��
V�WXQ�ERú�EÕUDNÕOPÕúWÕU��%X�WDU]�ERúOXNODUÕQ�GD�EDúOÕN�KDUÀHU൴Q൴Q�\DQOÕúOÕNOD�\D]ÕO�
PÕú�ROPDVÕQGDQ�ND\QDNODQGÕ÷ÕQÕ�G�ú�Q�\RUX]��d�QN��ERú�EÕUDNÕODQ�ED]Õ�\HUOHUH�
'vYkQ��/�JkW৻¶W�7�UN¶�Q� V|]�YDUOÕ÷Õ� ൴o൴QGH�JHOHE൴OHFHN�NHO൴PH�\RNWXU�� �0HVHOk�
$UDS�$OIDEHV൴\OH�EH�IH����ϑ��Ώ��J൴E൴��'vYkQ�$QDKWDUÕ�V����
� 'vYkQ�$QDKWDUÕ¶QÕ�.൴O൴VO൴¶Q൴Q�QHúUHWW൴÷൴�������������'vYkQ��/�JkW৻¶W�7�UN�൴OH�
NDUúÕODúWÕUGÕ÷ÕPÕ]GD�+�VH\൴Q�+�VDPHGG൴Q¶൴Q�HVHU൴QGH�J|VWHUG൴÷൴�NHO൴PHOHU൴Q�KHU�
]DPDQ�GR÷UX�F൴OWWH�YH�VD\IDGD�YHU൴OPHG൴÷൴Q൴�J|UG�N���g]HOO൴NOH�GH�,,��YH�,,,��F൴OWWH�
J|VWHU൴OHQ�ED]Õ�NHO൴PHOHU൴Q�V|]�NRQXVX�VD\ID�YH�F൴OWWH�ROPDGÕ÷ÕQÕ�IDUN�HWW൴N��Dîvân 
$QDKWDUÕ¶QGDN൴�RNXQPD\DQ�VD\IDODU�\�]�QGHQ�EX�\DQOÕúOÕ÷ÕQ�QHUHGH�EDúODGÕ÷ÕQÕ�
YH�QHUH\H�NDGDU�GHYDP�HWW൴÷൴Q൴� WHVS൴W�HGHPHG൴N��%X�\DQOÕúOÕ÷ÕQ�+�VH\൴Q�+�VD�

��� <DSÕODQ�oHú൴WO൴�VD\ÕPODU�VRQXFXQGD�'vYkQX�/XJkW৻¶W�7�UN¶WHN൴�V|]�YDUOÕ÷Õ�NRQXVXQGD�IDUNOÕ�YH�
U൴OHUH�XODúÕOPÕúWÕU�³&DUO�%URFNHOPDQQ¶ÕQ�\D\ÕPODGÕ÷Õ�0৻WWHOW�UN৻VFKHU�:RUWVKDW]�QDFK�0DKPXG�
DO�.DúJDU৻V� '৻YDQ� /XJDW� DW�7�UN� DGOÕ� HVHUGH� ������ V|]� EXOXQPDNWDGÕU�� %HV৻P�$WDOD\¶ÕQ� �o�
F৻OWO৻N� oHY৻U৻V৻Q৻Q������\ÕOÕQGD�\D\ÕPODQDQ�³HQGHNV´৻QGH�YHU৻OHQ� V|]F�N� VD\ÕVÕ� ৻VH������¶W�U��
'vYkQX�/XJkW৻¶W�7�UN¶�Q�g]EHN৻VWDQ¶GDN৻�\D\ÕPÕQGD�৻VH�������V|]F�N�EXOXQPDNWDGÕU��0��9HID�
1DOEDQW¶ÕQ�oDOÕúPDVÕQGD�৻VH�'vYkQX�/XJkW৻¶W�7�UN¶WH������¶V৻�DG�������¶V৻�I৻৻O�ROPDN��]HUH�������
V|]F�÷�Q�PDGGH�EDúÕ� RODUDN�EXOXQGX÷X�EHO৻UW৻OP৻úW৻U��9HU৻OHUGHN৻� EX� IDUNOÕOÕ÷ÕQ�QHGHQ৻�� ED]Õ�
oDOÕúPDODUGD�PDGGH�EDúÕ�V|]OHU৻Q�\DQÕ�VÕUD�PDGGH�৻o৻QGH�|UQHN�F�POHOHUGH�JHoHQ�V|]OHU৻Q�GH�
V|]�YDUOÕ÷ÕQD�NDWÕOPÕú�ROPDVÕ�YH�PDGGH�EDúÕ�V|]OHUOH�E৻UO৻NWH�GH÷HUOHQG৻U৻OPHV৻G৻U�ù�NU��+DOXN�
$NDOÕQ��%৻Q�<ÕO�gQFH�%৻Q�<ÕO�6RQUD�.DúJDUOÕ�0DKPXG�YH�'৻YDQ��/�JDW৻¶W�7�UN��$QNDUD��7�UN�
'LO�.XUXPX�<D\ÕQODUÕ��������V�����

��� 'DKD�RQFH�GH�EHO൴UWW൴÷൴P൴]��]HUH� HVHUGHN൴�ED]Õ�YDUDNODUÕQ�NHQDUÕ� \ÕSUDQPÕú�GXUXPGDGÕU�
YH� EXQGDQ� GROD\Õ� EX� VD\IDODUGD� \HU� DODQ� NHO൴PHOHU൴Q� \DUÕVÕ� RNXQDPDPDNWDGÕU�� %X� J൴E൴�
NHO൴PHOHU൴� ൴V൴P�I൴൴O� RODUDN� D\ÕUÕUNHQ� NHO൴PHQ൴Q� VRQ� NÕVPÕQGD� RNXQDQ� ±P$N¶ODUD� J|UH�
D\ÕUGÕN��%XQGDQ�GROD\Õ�LVLP�YH�¿LO�VD\ÕODUÕQD�LKWL\DWOD�EDNPDN�JHUHNLU��$PD�PDGGH�EDúÕ�
VD\ÕVÕ�EHOLUOHQLUNHQ�VD\PD�LúOHPL�GH÷LúLN�NLúLOHU�WDUDIÕQGDQ�WHNUDUODQGÕ÷Õ�LoLQ�NÕVPHQ�GDKD�
J�YHQLOLU�VD\ÕODELOLU�

��� %D]HQ�EX�V൴VWHPH�X\XOPDPÕúWÕU�

ϭϰϮ



PHGG൴Q¶൴Q�KD]ÕUODGÕ÷Õ�'vYkQ�$QDKWDUÕ�DGOÕ�൴QGHNV൴�'vYkQ��/�JkW৻¶W�7�UN¶�Q�.൴O൴V�
O൴�WDUDIÕQGDQ�\D\ÕQODQPDGDQ�|QFH�P�VYHGGH�KDO൴QGHN൴�E൴U�'vYkQ��/�JkW৻¶W�7�UN�
Q�VKDVÕQD� J|UH� \DSPÕú� RODE൴OHFH÷൴QGHQ� ND\QDNODQDE൴OHFH÷൴Q൴� G�ú�QG�N�� )DNDW�
'vYkQ�$QDKWDUÕ¶QÕQ��]HU൴QGH�D\�YH�J�Q�J|VWHU൴OPHGHQ�EHO൴UW൴OHQ������ WDU൴K൴Q൴Q�
VDGHFH�൴N൴�D\Õ������\ÕOÕQD�D൴WW൴U��\ÕOÕQ�G൴÷HU�RQ�D\Õ������\ÕOÕQD�D൴WW൴U��%X�GXUXP�GD�
EX� ൴KW൴PDO൴� ]D\ÕÀDWPDNWDGÕU��0XKWHPHOHQ�+�VH\൴Q�+�VDPHGG൴Q�E൴OHPHG൴÷൴P൴]�
E൴U�VHEHSWHQ�'vYkQ�$QDKWDUÕ¶QÕ�NDOHPH�DOÕUNHQ�F൴OW�YH�VD\ID�QXPDUDODUÕQÕ�E൴U�úH�
N൴OGH�ND\GÕUPÕú�ROPDOÕ��
� +�VDPHGG൴Q¶൴Q�൴QGHNV൴Q൴�GDKD�VRQUD�\DSÕOPÕú�'vYkQ��/�JkW৻¶W�7�UN��൴QGHNV�
OHU൴\OH���NDUúÕODúWÕUÕOGÕ÷ÕQGD�úX�KXVXVODU�G൴NNDW൴�oHNHU��
 1.�'vYkQ�$QDKWDUÕ�.൴O൴VO൴�QHúU൴QH�J|UH�KD]ÕUODQGÕ÷Õ�൴o൴Q�RQXQ�KDWDODUÕQÕ�WHN�
UDUODPÕúWÕU�� d�QN�� .൴O൴VO൴�'vYkQ�� /�JkW৻¶W�7�UN� QHúU൴QGH�$UDSoD¶\Õ� PDWEX� YH�
KDUHNHO൴�KDOH�JHW൴UHUHN�E�\�N�E൴U�K൴]PHW൴�JHUoHNOHúW൴UP൴ú��IDNDW�7�UNoH�V|]�YDU�
OÕ÷ÕQÕ� |]J�Q� \D]PDGD� J|UG�÷�� J൴E൴� ±KHUKDQJ൴� E൴U� WDVQ൴IH� WDE൴� WXWPD\DUDN� ND�
OÕQ�൴QFH��G�]�\XYDUODN�D\UÕPÕ�\DSPDGDQ��EÕUDNPÕúWÕU��%XQGDQ�GROD\Õ�GD�Dîvânü 
/�JkW৻¶W�7�UN¶H�GDKD�VRQUDGDQ�P�VWHQV൴KOHU�WDUDIÕQGDQ�HNOHQHQ�൴ODYHOHU��EDVNÕGDQ�
ND\QDNODQDQ�KDUHNH�YH�KDUI�\DQOÕúODUÕ���QO���QV�]�X\XPX��N|N��QO�GH�RODQ�GH÷൴�
ú൴P��VHV�EHQ]HúPHV൴�YH�GH÷൴úPHV൴�YE��KXVXVODU�HNV൴N�EDVNÕ�|]HOO൴NOHU൴�QHGHQ൴\OH�
+�VH\൴Q�+�VDPHGG൴Q�WDUDIÕQGDQ�GD�WHNUDUODQPÕúWÕU�
 2.�+�VH\൴Q�+�VDPHGG൴Q¶൴Q�'vYkQ�$QDKWDUÕ�DGOÕ�൴QGHNV൴�'vYkQ��/�JkW৻¶W�7�UN�
൴o൴Q� KD]ÕUODQDQ� ൴ON� oDOÕúPD� ROPDVÕQGDQ� GROD\Õ� WDU൴Kv� GH÷HU൴� \DGVÕQDPDPDN�
OD�E൴UO൴NWH�PRGHUQ�E൴U�G൴]൴Q�ROPDNWDQ�X]DNWÕU��d�QN��+�VDPHGG൴Q�Dîvânü Lü�
JkW৻¶W�7�UN¶WH�JHoHQ�V|]F�NOHU൴�൴V൴P�I൴൴O�YH�N൴ú൴�DGODUÕ�\HU�DGODUÕ�D\UÕQWÕOÕ�E൴U�൴Q�
GHNV�RODUDN�YHUPHP൴úW൴U��gUQHN�RODUDN�E�W�Q�൴V൴POHU��GH÷൴ú൴N�7�UN�OHKoHOHUH�D൴W�
V|]�YDUOÕ÷Õ� YH�G൴÷HU� NHO൴PHOHU� NDUÕúÕN�RODUDN�YHU൴OP൴úW൴U��<൴QH� oDOÕúPDQÕQ�$UDS�
KDUÀHU൴\OH�ROXúX�7�UNoH�NHO൴PHOHU൴Q�IRQHW൴N�YH�PRUIRORM൴N�|]HOO൴NOHU൴Q൴�YH�RNX�
QXúODUÕQÕ�J|VWHUPHV൴�EDNÕPÕQGDQ�\HWHUV൴]G൴U��gUQHN�RODUDN�'vYkQ�$QDKWDUÕ¶QGD�
HO൴I����PDGGHV൴�൴o൴QGH�\HU�DODQ�X����R�|�D\UÕPÕQGDN൴�SUREOHP�YHU൴OHE൴O൴U��%X�PDG�
GHGH� \HU� DODQ� NHO൴PHOHU൴Q� EX� úHN൴OGH� IRQHW൴N� |]HOO൴NOHU൴� WHVS൴W� HWPHN�P�PN�Q�
GH÷൴OG൴U��7DU൴Kv�7�UN�OHKoHOHU൴QH�D൴W�V|]�YDUOÕ÷ÕQÕQ�DQODPODUÕ�൴OH�൴OJ൴O൴�E൴U�E൴OJ൴�YH�
U൴OPHPHV൴�GH�E൴U�HNV൴NO൴N�RODUDN�G�ú�Q�OHE൴O൴U��
 3��'vYkQ�$QDKWDUÕ������PDGGH�EDúÕ\OD��'vYkQ��/�JkW൴¶W�7�UN¶�Q�V|]�YDUOÕ÷ÕQÕ�
WDP�RODUDN�NDSVDPDPDNWDGÕU��gUQH÷൴Q�NDUúÕODúWÕUPD�\DSWÕ÷ÕPÕ]��o�൴QGHNV�GH�³k�´�
úDúÕUPD�HGDWÕ\OD�EDúODU�YH�DUGÕQGDQ��o�WDQH�D\UÕ�³DED´�V|]F�÷�QH�\HU�YHU൴UNHQ��
+�VDPHGG൴Q�HVHU൴QH�WHN�³DED´�NHO൴PHV൴Q൴�DOPÕúWÕU��%XQGDQ�EDúND�D�PDGGHV൴QGH�

��� .DUúÕODúWÕUPD� ൴o൴Q� 'DQNRII� YH�$WDOD\� ൴QGHNVOHU൴� NXOODQÕOPÕúWÕU�� �$WDOD\� %HV൴P��'vYkQX� /X�
JkW৻¶W�7�UN�'൴]൴Q൴�³(QGHNV´��,9���$QNDUD��7�UN�'൴O�.XUXPX�<D\ÕQODUÕ���������'DQNRII�5REHUW��
.HOO\�-DPHV��&RPSHQG৻XP�RI�7KH�7XUN৻F�'৻DOHFWV��'৻YDQX�/�JDW�LW�7�UN���3DUW�,��������3DUW�,,��
������3DUW�,,,��������'X[EXU\��+DUYDUG�hQ൴YHUV൴WHV൴�%DVÕP�(Y൴���������

ϭϰϯ



YH�G൴÷HU�PDGGHOHUGH�E൴UoRN�NHO൴PH�HNV൴NW൴U��=DWHQ�WRSODP�PDGGH�EDúÕ�VD\ÕVÕQÕQ�GD�
G൴÷HU�൴QGHNVOHUGHQ�HNV൴N�ROXúX��EX�GXUXPXQ�HQ�E�\�N�J|VWHUJHV൴G൴U�
 4.�'vYkQ� $QDKWDUÕ��'vYkQ�� /�JkW৻¶W�7�UN¶WH� JHoHQ� NHO൴PHOHU൴Q� JHoW൴÷൴� KHU�
\HU൴�ND\GHWPHP൴úW൴U��0HVHOk�³DoPDN´�I൴൴O൴�൴o൴Q�+�VDPHGG൴Q�WHN�VD\ID�QXPDUDVÕ�
YHU൴UNHQ�G൴÷HU�൴QGHNVOHU�VHN൴]�D\UÕ�\HU�QXPDUDVÕ�J|VWHUP൴úOHUG൴U��+�VH\൴Q�+�VD�
PHGG൴Q��PXKWHPHOHQ�\D]ÕOÕúÕ�YH�RNXQXúX�D\QÕ�ROGX÷X�KkOGH�DQODPODUÕ�IDUNOÕ�RODQ�
NHO൴PHOHU൴� WHN�PDGGHGH� WRSODPÕúWÕU�� %X� GXUXPXQ� |UQHNOHU൴� oRN� ID]ODGÕU�� 'DKD�
ID]OD�|UQHN�൴o൴Q�'vYkQ�$QDKWDUÕ¶QÕQ���������������VD\IDODUÕQD�EDNÕODE൴O൴U��%XQXQOD�
EHUDEHU�+�VDPHGG൴Q�\D]ÕOÕúODUÕ�YH�RNXQXúODUÕ�D\QÕ�ROGX÷X�KkOGH�DQODPODUÕ�IDUNOÕ�
RODQ�ED]Õ�NHO൴PHOHU൴Q�VD÷�WDUDIÕQD�R�NHO൴PHQ൴Q�NDo�W�U��ROGX÷XQX�J|VWHUPHN�൴o൴Q�
E൴U�VD\Õ�YHUP൴úW൴U��0XKWHPHOHQ�P�HOO൴I�EX�NHO൴PHOHU൴Q�D\QÕ�NHO൴PH�ROGX÷XQX�G��
ú�QG��YH�൴ON�JHoHQ�\HU൴Q�VD\ID�QXPDUDVÕQÕ�YHUG൴��6|]�NRQXVX�NHO൴PHQ൴Q�GH�KHU�
JHoW൴÷൴�\HU൴�J|VWHUPH\൴��EXQGDQ�GROD\Õ�GD�D\QÕ�NHO൴PH�൴o൴Q�E൴UGHQ�ID]OD�PDGGH�
EDúÕQD�൴úDUHW�HWPH\൴�JHUHNV൴]�EXOGX�
 5.�+�VH\൴Q�+�VDPHGG൴Q¶൴Q�൴QGHNV൴QGH�PDGGH�EDúODUÕQÕ�GR÷UX�VHVOHQG൴UPH�YH�
�QO�� X]XQOXNODUÕ\OD� ൴OJ൴O൴� E൴U� DoÕNODPD� \RNWXU��hQO�� X]XQOXNODUÕQÕ� YH� F�o�� S�E��
D\UÕPÕQÕ�\DSPDN�൴o൴Q�EDúND�G൴O�YHU൴OHU൴Q൴�NXOODQPDN�JHUHNPHNWHG൴U���
� 6RQXo� RODUDN� úXQODUÕ� V|\OH\HE൴O൴U൴]��7�UNoHQ൴Q� G൴O�� WDU൴K�� YDNÕI�� HPQ൴\HW��
V|]O�N�YE��E൴UoRN�PHVHOHV൴\OH� ൴OJ൴OHQHQ�+�VH\൴Q�+�VDPHGG൴Q�<DVDU�NDOHPH�DO�
GÕ÷Õ� HVHUOHU൴\OH�7�UNRORM൴� ൴OP൴QH� NDWNÕGD� EXOXQPXú� |QHPO൴� E൴U� V൴PDGÕU����'DKD�
oRN�WDU൴Ko൴�N൴PO൴÷൴\OH�YH�$PDV\D�7DU৻K৻�DGOÕ�HVHU൴�൴OH�WDQÕQDQ�P�HOO൴I�7�UN�G൴O൴\OH�

��� +�VH\൴Q�+�VDPHGG൴Q�� ,,��0HúUXW൴\HW� VRQUDVÕ�$PDV\D� 7DU৻K৻� DGOÕ� HVHU൴Q൴Q� E൴U൴QF൴� F൴OG൴Q൴� \D�
\ÕPOD\DUDN�7�UN൴\H¶GH�úHK൴U�WDU൴K൴�\D]PD�K൴]PHW൴QH�|QF�O�N�HWP൴úW൴U��0�HOO൴I൴Q�$PDV\D�7DU৻K৻�
DGOÕ�HVHU൴Q൴�\HUO൴�YH�\DEDQFÕ�DUDúWÕUPDFÕODU�WDUDIÕQGDQ�WDNG൴UOH�NDUúÕODQPÕúWÕU��)XDW�.|SU�O�¶Q�Q�
$PDV\D�7DU൴K൴�KDNNÕQGDN൴�úX�GH÷HUOHQG൴UPHV൴Q൴�൴NW൴EDV�HWPHN�൴VW൴\RUX]��³3HN�X]XQ�VHQHOHUGHQ�
EHU৻�EX�NDGDU�HVDVOÕ�YH�P�WHEDKK৻UkQH�\D]ÕOPÕú�E৻U�HVHUH� WHVDG�I�HWPHG৻÷৻P৻]৻� ৻W৻UDI�HGHO৻P��
$QDGROX¶QXQ�HQ�HVN৻�PHUkN৻]�৻�PHGHQ৻\\HV৻QGHQ�RODQ�$PDV\D¶\Õ�E�W�Q�WDIV৻ODW�Õ�WDU৻K৻\\H��FR÷�
UDI\D��O৻VDQv\H�YH�]DQDDWNkUDQHV৻�E�\�N�ELU�FLOWWH�WDVYLU�HGHQ�HVHU�ODDNDO�UXE¶�DVÕUOÕN�E৻U�KD\DW�Õ�
VD¶\�YH�WHWHEEXXQ�QHW৻FHV৻G৻U��+HU�PHVHOH�KDNNÕQGD�E৻]]DW�PDKDOO৻QGH�NX\�GkW�Õ�úHUL\\H\H mü�
UDFD¶kW�HGHUHN��WHWN৻NkWWD�EXOXQDQ�P�YHUU৻K�+�VH\৻Q�(IHQG৻��EXQGDQ�EDúND��PHY]X�Õ�HVHUH�D৻W�
PDWEX��JD\U�Õ�PDWEX�E�W�Q�7�UN��$UDS��$FHP�PHQEDODUÕQD�GD�P�UDFD¶kW�HWP৻ú�YH�E|\OHFH�HVHU৻�
Q৻�SHN�]HQJ৻Q�YH�úk\kQ�Õ�৻W৻PDW�E৻U�PHFPXD�KDO৻QH�JHW৻UP৻úW৻U��(÷HU�$PDV\D�7DU৻K৻�WDPDPHQ�৻Q�
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