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1  Introduction

2  Methods

RESEARCH PAPERS

NEW MEMBER STATES OF THE EUROPEAN UNION 

AND THE CURRENT TRENDS IN THE WORLD 

ECONOMY

Bolotov, I.

new member states of the European Union, the EU NMS, with a small case study on the Czech Republic. The paper is 

divided into four parts: the trends, the EU NMS and the effects of the trends in the EU NMS and in the Czech Republic. 

The paper is based on a general economic analysis of data provided by the World Bank (WB), the International Monetary 

adapt their strategies to the constantly changing business environment.
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2.1  Trends in the Global Economic Development 

since 2000

st 

 

of international trade

Effect

Compositional effect Higher share of ‘postponable’ 

goods in the world trade than 

in GDP, the demand  

of which is more volatile than 

the aggregate demand in 

economies.

Synchronicity effect Importance  

of internationalized supply 

chains, herd behavior.

Statistics / value-added 

effect

Rise in trade in intermediate 

goods that leads to counting 

the same value added more 

than once in cross-border 

Source: Bolotov, 

of industrial production and services towards Central 
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2.2  The New Member States of the European 

Union, the EU NMS

 

Name / Code
Area Population GDP In the EU 

since

In the euro 

area sinceth. sq. km thousand % of  EU 27 million EUR % of  EU 27

Cyprus

Czech Republic -

Estonia

Hungary -

Latvia

Lithuania ERM II

Malta

Poland -

Slovakia

Slovenia

Bulgaria -

Romania -

EU NMS x x
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Table 3: Comparison of economic level of the EU NMS 

and the EU 27 in 2012

GDP per capita, 

PPP

Price 

level

EUR % %

European Union (EU 27)

EU NMS (average)

Cyprus 88

Czech Republic

Estonia 69

Hungary 66

Latvia

Lithuania 66

Malta 86

Poland 66

Slovakia

Slovenia

Bulgaria

Romania

Table 4: Comparison of economic indicators of the EU 

NMS and the EU 27, 2004–2012

 EU 27 EU NMS

Real GDP growth, %

Unemployment rate, % of labor force 8.9

Public debt, % of GDP

2.3  The EU NMS and the Recent Global Trends  

in the World Economy

Table 5: Foreign value added in the gross exports of the selected EU NMS, million USD

Total Transport equipment

1995 2000 2005 2008 1995 2000 2005 2008

EU 27

Slovenia

Slovakia

Poland

Lithuania 88.6

Latvia

Hungary

Estonia

Czech Republic
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of what was produced within their territory entered 

2.4  Case Study of the Czech Republic

th

and the 11th

th 

 

Table 6: Economic indicators of the EU NMS and  

of the Czech Republic, 2004–2012

 EU 

NMS

Czech 

Republic

Real GDP growth, %

Unemployment rate, % of labor force

Public debt, % of GDP
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Figure 1: Statistical discrepancies in the Czech external trade, CZK bn., 1996–2013
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2

 

3  Conclusion and Managerial Implications

new trends represent opportunities in cost reduction or 
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