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BBenenue. Caskr-IlerepOypr BXOAUT B TPOUMKY JINJIEpOB PeruoHoB Poccuu 10
WHBECTUITMOHHOU ITpUBJIeKaTesbHOCTH (1mocsie MockBbl 1 MocKOBCKOM obsactu). B To ke BpeMms,
10 MHEHUIO OOJIBIIIMHCTBA HKCIIEPTOB, MHBECTUIMOHHBIN MOTEHIINAJ TOPO/Ia peau3yeTcsl OUeHb
c1abo. OO0BeM TPSIMBIX WHOCTPAHHBIX HWHBECTHI[UH, IOCTYHAIOIMX B TOPOJila psAZa CTPaH
Bocrouno#i EBpormbl, ecoii mepecuuTaTh MX Ha /YNy HACeJIEHHsA, IPEBBINIAET OT 7 JI0 10 pas
ypoBeHb CankT-IlerepOypra. 9To KpaliHe HEey/IOBJIETBOPUTEIbHBIN PE3yJIbTaT.

WNHBecTHIIIM — 3TO, TPEXKIE BCEro, MEPeOCHAIlleHHWEe MPOU3BOJICTBEHHBIX IPENPUATHH,
MOJIEPHU3AIMS TPOU3BOACTBEHHBIX MOIITHOCTeH. Ha HAaCTOAIIUI MOMEHT MUMEIOIIHEC MOIITHOCTH
OOJIPIIMHCTBA TPOU3BOACTBEHHBIX mpeanpusaTuii CaHkr-IlerepOypra He TOJIBKO MOPAIHHO
ycrapenu, Ho B Ha 70—80 % BBhIpaboTasiu CBOUM pecypc, T.e. KpaliHe HY:KJAIOTCs B HEMeJIJIEHHBIX
KalUTAJIbHBIX BJIOKEHUAX — KaK MHOCTPAHHBIX, TAK U POCCUMCKUX. BanTuiickuil permoH, Kyza
BxoauT u CaHKT-IleTepOypr, — caMblil yOOHBIN /U1 coTpyAHUYecTBa EBponsl u Asun. MimeHHO
II03TOMY B IIOCJEJHHE TOAbI CIOZJa PE3KO BO3POC IOTOK Jejeraliiii MPOMBIILIEHHUKOB U
npennpunuMatesneii u3z Kwurasa, Anonum u IOxHON Kopeu, co3zaiomux B pPErHoOHe CBOU
IIpeJICTaBUTENIBCTBA [9, C. 55].

BzaumHoe nipesiocraBienrie crpanamu [llanxarickoit opranusanuu cotpyaaudectsa (IIIOC)
BO3MOXKHOCTEHN I BJIOJKEHUs KamuTaja KOMIIAHUSAMH W3 a3WATCKUX TOCYJapCTB-IIAPTHEPOB
MOJKET COJEHCTBOBATh MPUTOKY WHBECTUIIMA B POCCHUMCKYIO ITPOMBINLUIEHHOCTH [6, c. 43]. Ha
POCCHUUCKON BHEITHEAKOHOMUYECKOU IIOJIMTUKE TaKyKe Bce OO0JIbllle CKa3bIBaeTcsl TaMOKeHHBIN
co3 (TC) Poccuu, Bemopyccunm n Kazaxcrana. Cozmanue TC sipko XapakTepu3yeT HCTHHHBIE
poccuiickue mpuopureTsl. Kak eBpoadmarckas JiepkaBa Poccus cTpeMHUTCS  pa3BUBATh
XO3STUCTBEHHBIE CBS3U U HA 3araJ{HOM, M HA BOCTOYHOM HaIlpaBJIEHUAX [5; 6].

Yrposa 3aTSKHOW JIeNpeccHH POCCUUCKON SKOHOMHKH aKTyaJU3HpPyeT MPOOJIeMaTHKY
5¢bGEKTUBHBIX a3UATCKUX WHBECTUIIMH B OCHOBHOM KaNWTaJ KOPIIOpAIUM KakK HeO0OXOIMMOTO
YCJIOBUSA TIOJJIEP:KAaHUSA UX KOHKYPEHTOCHOCOOHOCTHM HA BHYTPEHHEM U BHENIHHUX PBIHKaX. [l
nepepabarepiBatonieii mpomblnieHHOCTH T. CaHkT-IlerepOypra axTyaJbHOCTb IIPUBJIEUEHUS
WHBECTULINN U3 a3WATCKUX CTPAaH Mbl BUJUM B YJIYYIIEHUN HHBECTUIIMOHHOTO NOTEHI[HAIA
ropoza, a TakKXe BO3MOXKHOCTU IIepeOCHAIeHHUsA IIPOU3BOJCTBEHHBIX MPEANPUATHN U
MOJIEPHU3AIUH IPOU3BOCTBEHHBIX MOIIIHOCTEMN.

Ilesp HalIel cTaThbU — BBIABJIEHUE NEPCIEKTUBHBIX HAIPABJIEHUHN MPHBJIEYEHUs a3UATCKUX
WHBECTHIIUH B mepepabaThIBAIOIILYI0 MTPOMBIIIEHHOCTh T. CaHKT-IleTepOypra. I'umoresa Harero
HCCIeIoBaHUs: IIPO0JIEMBbl  TEXHHUKO-TEXHOJIOTHUUECKOTO I€PEeOCHAIEHUsI ITPOMBIIIIEHHBIX

UccnenoBanue BbimosHeHo M.JO. MakapoBeiM 1o 3akazy KoMmuTera S5KOHOMMKH, IPOMBIIIJIEHHOH
ITOJINTUKYU U TOPTOBJIHN AMUHHUCTpaIuu r. CaHkT-Iletepbypra.
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MpENPUATAN U MOJEPHU3AIUU MPOU3BOJICTBEHHBIX MOIITHOCTEN, CYIIIECTBEHHOTO yBEJIUYEHU
JIOJT! BBICOKOTEXHOJIOTHYHBIX IPOU3BOJCTB B 00pabaThIBAIOIEH ITPOMBINUIEHHOCTH T. CaHKT-
[TerepOypra mesecoobpa3HO peliaTh UMEHHO C IOMOIIBbI0 a3UaTCKUX HMHBECTOPOB B CHJIY Psjia
00beKTUBHBIX U CyOBbeKTHBHBIX mpuunH: 1) [IIOC — 3TO roToBas wpuauyeckas Iiatgopma s
WHBECTHUITMOHHBIX IIPOIIECCOB; 2) TECHOE TEXHHYECKOE COTPYJHUYECTBO CTPaH B COBETCKUU
nepuo; 3) BPUK kak noteHnuaipbHast opuandecKas miatdopma st OyAaylniuX WHBECTHITHOHHBIX
MMPOEKTOB HOBBIX HH/TyCTPHAJIBHBIX TOCY/IAPCTB U JIP.

TeopeTnuueckoll ¥ METOAUYECKON OCHOBOM HCCJIEAOBAHUSA IMOCIYKWIN (PyHAAaMEHTAbHbIE
TEOPUU U KOHIENIMH B 00JIACTH MaKpPOSKOHOMHUKH, HAIMOHAJIBHON 3KOHOMHKH, a TaKKe
COBpEMEHHbIE Hay4dHble Pa0OTHI, IOCBANIEHHbIE aHAMN3Y 3(PPEKTUBHOCTH WHBECTUITMOHHBIX
IIPOEKTOB, AaHAJIUTUYECKHE MaTepHuasbl, IPOTPAaMMHbIe U IMPOTHO3HblE Pa3pabOTKU HAyUHBIX
WHCTUTYTOB, FOCYZIJapCTBEHHBIX OpraHoB Poccun. B umciie Hanbosiee aBTOPUTETHBIX 3apy0OeKHBIX
YYEeHBIX, Ha TPYAbl KOTOPHIX MBI OITMPAJIMCH IIPH BBHITIOJIHEHWU HucciiemoBanusa, JIxk. Cruriep,
A. Amausn, @. doun Xatiek, C. Xaiimep, U. Kunpaenebeprep u apyrue. B pabore Bcnobp30BaInch
TaK)Ke Ppe3yJIbTaThl HCC/IEIOBAHUM POCCUMCKHUX Yy4yeHbIXx M crenuanuctoB — A.C. Bynatosa,
E. Boponuna, M. EpmioBa, A. KacaTtoBa, JI. KpacaBuna, K. KyssieBa, T.I1. Hukosaesa [1; 2; 4; 8 u
ap.].

B smoxy riobanusanuu TpaANIMOHHOE CTPAHOBOE JieJIeHHe MUPOBON SKOHOMHUKHU OTXOJUT
Ha BTOpoH IwiaH. CyIECTBEHHBIH POCT MPAMBIX 3apyOeKHBIX WHBECTUIUA U pacHIUpeHUe
noroBopHbIX oOTHoIeHu# THK co3maloT SKOHOMUYECKHE TPEAIIOChUIKU I OpraHu3aIuu
JIEICTBUTEILHO MEXKAYHAPOJAHOTO IPOU3BOJCTBA C €QUHBIM PBIHOYHBIM U HH(POPMAITMOHHBIM
MPOCTPAHCTBOM, €JUHBIM PHIHKOM pabouell CHJIbl, HAQyYHO-TEXHUUECKNX, KOHCYJIbTAI[MOHHBIX U
UHBIX yoiyT [7, c. 33]. ®opmupoBanue 17100a1bHOTO (PUHAHCOBO-MH(GOPMAIIMIOHHOTO KOMILIEKCA
OKa3bIBAa€T HEIOCPEACTBEHHOE BO3J/IEHCTBUE Ha BOCIPOU3BOJICTBO, KaK XO3SUCTBYIOIIHUX
CyOBEKTOB, TaK W BCEH MHPOBOU CHCTEMBI, UTO ITOATBEPKAAETCA HBIHEITHUM (HUHAHCOBHIM
KPHU3HUCOM.

PernonasipHasg M OTpacyieBas HaIPaBJIEHHOCTh MHOCTPAHHBIX MHBECTUIIMN B POCCHUCKOU
SKOHOMUKE J1ajieKa OT ONTUMAaJIbHOW M He MOKPBHIBAET MEPBOOYEPENHBIX MOTPEOHOCTEH CTPAHBL.
AXKTHBHOCTH 3apy0€eKHBIX MHBECTOPOB HAOJIIOAETCA B T€X pernoHax Poccuu, KOTOpble 001a1a10T
OTPOMHOU CBIPHEBON 0a30U YyTJIEBOAOPOAOB JINOO ABJIAIOTCA (DUHAHCOBBIMU MOHOIIOJIHCTAMU.
Poccuss moka 3aHMMaeT B pEUTHHre YpPOBHS BOBJIEYEHUS B TPAHCHAIMOHAIM3AIUIO U B
I00aTM3aIuio 62-e MeCTo, ITOTEPSB 110 CPaBHEHHUIO ¢ 2008 T. 15 mo3umnuil [Tam ke, c. 34].

Cnep:xaHHasg JUHAMUKA WHOCTPAHHBIX WHBECTUIUM B POCCUHCKYI0O SKOHOMHUKY B
MMOCTKPU3UCHBIN ITepHOJ, 1999—2002 IT. CMEHWJIACh B 2003—2007 IT. TeH/IEHIINEN OllepeKaoIIero
pocTa TPAMBIX HHOCTPAHHBIX HHBECTUIIUHA OTHOCUTEJIBHO TEMIIOB pPaCIIMpPEHHs MaciiTaboB
BHYTPEHHErO0 OTeYeCTBEHHOro Kamutajga u AuHamMuku BBII. B koHme 2007 r. mo ob0beMy
HAKOIUIEHHBIX HHOCTPAHHBIX HMHBeCTUNUU Poccusa BpIIZIa HA 3-€ MECTO B MHpe Cpeau
Pa3BUBAIOIIUXCA SKOHOMUK (1IepBoe u BTopoe Mecta — Kurtait u Cunramyp).

PacnpesiesieHne MHOCTpAHHBIX WHBECTUIIMHM MO cyObekTam Poccuiickoit ®enepamuu 1mo-
MpEeXKHEMY XapaKTEPU3YeTCsl COXpaHeHWeM IMo3uriuil lleHTpanbHOTO (benepasTbHOTO OKpyra U
MockBsl. Takke 3HaUUTEIbHbIE 00HEMbI WHOCTPAHHBIX WHBECTHUIIMN ITOCTYIIHUJIA B CHIPHEBBIE
PETUOHBI, KPYIHbIE IMPOMBINLJIEHHbIE IIEHTPHI, PETHOHBI C PA3BUTOU HHGPACTPYKTYPOH U
BBICOKUM TOTPEOUTETBCKUM NOTEHIIAIOM [TaMm ke, c. 36].

Uto KacaeTcsd MHBECTUIIUM B 5KOHOMUKY I. CankT-IleTepOypra, To, HECMOTps Ha MUPOBOM
SKOHOMHWYECKUHN KPU3HC, 3aTPOHYBIIUIN U JAHHBIN TOPOJI, HU OJIMH 3HAUNMBbIA MHBECTUITMOHHBIN
MIPOEKT, HAYATHIH B JIOKPU3UCHBIA IEPHUOJI, HE «CBEPHYT». XOTA 00hEM MHBECTHIIUA B OCHOBHOU
KallUTI U CHU3WICH JI0 YPOBHA JOKPU3UCHOTO 2007 T. OOBEM WHOCTPAHHBIX WHBECTHIIUH B
skOoHOMUKY IletepOypra B 2009 T. COCTaBWI 5,5 MJIPA. JOJUI. W IO CPaBHEHHIO C 2008 T.
yMeHblIWiIcA Ha 6,8%.

[Ipoanasm3upyeM o00BbEMBI, JIWHAMHUKY ¥ OTPaCJIeBYI0 CTPYKTYpy WHBECTUIIUUA B
1eTepOyPICKYI0 TPOMBIIIIEHHOCTh U3 a3UAaTCKUX CTPAH 3a IEPUOJ ¢ 2006 110 2010 T. € TEM, UTOOBI
BBISIBUTh HanMeHee W Haunbosiee IpUBJIEKaTeJbHbIe cdepbl BJIOKEHUH JIsi WHOCTPAHHOTO
kanutasia. [lonpITaeMcs Tak:Ke YCTAaHOBUTH NMPUYMHBI MHBECTUIIMOHHOM aKTMBHOCTH a3UATCKUX
WHBECTOPOB B OTHOIIIEHUH HEKOTOPHIX 00pabaThIBAIOIIIUX OTPACIIEH.
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Tabauua 1
JIuHaMHKa a3UATCKUX HHBECTUIIUH B 00PadaThIBAIOIILYIO IPOMBIILIEHHOCTD
r. Cankr-IleTepOypra B mepuosa ¢ 2006 1o 2010 IT. [10]

[TocTynmmio MHBECTUIINN U3 BCEX A3UATCKUX CTPAH - BCETO (B I0JUIapax) ¢ yYeTOM IepecyeTa
py0s1eBOTrO 5KBUBaJIEHTa, MJIH. JI0JL1apOB, I'. CaHKT-IleTepOypr,
ObpabaTpIBaloOIHE MPONU3BOCTBA

Josist B 2006
2006 2010 T. JoJjisa B 2010 T.
Crpanbst CHI'

Kazaxcran 224,3 2147 39,95% 22,69%
KnIpreiscran 2345 90,6 41,77% 9,57%
Tamxukucran 4.6 2,2 0,81% 0,23%
Jpyrue crpanst CHI! 0,8 0,4 0,16% 0,04%
Htoro 464,2 307,8 82,69% 32,53%

JlasibHee 3apybeskbe
Unpus 2,3 41,3 0,41% 4,37%
Kuraii 15,8 34,9 2,81% 3,70%
Kopes (Pecny6sinka Kopest) 2,7 533,9 0,49% 56,44%
Anonus 66,9 1,9 11,93% 0,20%
Hpyrue crpansl JlasbHero
3apy0OeKbs 9,4 26,1 1,69% 2,75%
Hroro 97,2 638,2 17,31% 67,47%
Bcero B niestom 561,4 946,0 100% 100%

B TabJ1. 1 cTpaHBI-MHBECTOPBI paszeseHbl Ha 2 rpynibl: ctpadbl CHI u JlanbHero 3apy6erKbsi.
Hounsa ctpan CHI' B 2006 1. cocTapisia 82,7%, HO K 2010 T. CHU3WIACH J10 32,5%. COOTBETCTBEHHO
BO3pOCJIA JI0JI1 MHBECTUIIUH B 00pabaThIBaIOINIyI0 IpoMbliieHHocTh . CII6 u3 crpan lanbHero
3apy0exbs: ¢ 17,3% B 2006 T. 10 67,5% B 2010 r. OOmui ke 00beM WHBECTUIIUHA M3 a3HUaTCKUX
CTpaH BBIPOC B 1,7 pasa 3a 5 JIET, IpUpacTas B CPeAHEM Ha 33,7% B TOJI, UTO 3HAUUTEJIHHO OOJIbIIIE,
YeM IPUPOCT UHBECTUIUH B IIEJIOM.

HaubGonpmuii Bkjay B obpabarsiBatolnyio npombinuieHHOcTh CII6 BHecsin Kazaxcran u
Keipreizcras. B yactHocty, 1 Kazaxcrana HabsofaeTcss BoJIHOOOpa3Has (pa3HOHAINpaBIeHHAA)
JIMTHAMUKA C PE3KUM CHIDKEHHEM B IIEPHOJ C 2006 T. 110 2008 T. (¢ 224,3 MJIH J0JUI. 10 158,9 MJIH
JOJJI.) W TOBBIIIIEHHEM K 2009 T. (286,1 mun gosn.). Joaa Kaszaxctana B o0IeM oObeMe
a3MaTCKUX WHBECTUIIUH 3aMETHO CHHBWJIACH 3a 3TOT mepuoy (moutu ¢ 40% 1o 22,7%). Cxoxas
KapTUHA ¢ JUHAMUKOW MHBecTurnuil us Keipreiscrana. B mesnom ke Becomocth Kazaxcrana u
KpIprei3cTaHa, Kak WHBECTOPOB IETEPOYPICKOU IMPOMBIIIEHHOCTH, 3a 2006-2010 IT. yHaja C
81,72% no 32,26%.

Ecnu aHanmu3upoBaTh AUHAMHKY U3 CTpaH JlajibHEro 3apy0Oekbsi, HaWOOJIBIIUKA BKJIAJ, B
obpabaTbIBaroIyIo mpoMbinuieHHOCTh CI16 BHecn Pecniybsimka Kopesi, Kurait, Anonus u Muaus.

YeroiiunBas TOJIOKUTENIbHAs JAWMHAMUKa Habiwonaercsa y PecnyOosuku Kopes — obbem
WHBECTHUITUH C 2006 10 2010 IT. yBeJITMYMIICA O0Jiee, 4eM B 200 pa3 ¢ 2,7 MJIH. I0JUL. 10 533,9 MJIH.
JtoJu1. J10J1s1 MHBECTUIINI TAaHHOW CTPaHBI OT 001ero o6beMa a3uaTCKUX WHBECTUIIMH COCTaBJIsIa
0,49% B 2006 T. U yBeJIWYWIach K 2010 T. J0 560,44%. Taxke NOJIOKUTEIbHAA AUHAMHKA
HabJT0/1aeTcss B 00beMax WHBeCTUITUNM VIHIUU — pocT 6oJiee, UeM B 19 pas, a JI0JI WHBECTHUITUN
JIAHHOUM CTpaHbI OT OOIIEero oObeMa a3sMaTCKUX WHBECTUIIUHA IMOAHSIACHh C 0,41% B 2006 T. 70
4,37%. B 2010 . O6beM nHBecTUHNN U3 Kurtas yBemauiics B 2,2 pasa, a yAeJIbHbIN Bec - ¢ 2,81%
10 3,7%.

OnpHako, oTpuIaTesbHasl JMHAMUKA XapaKTepHA IS SIIOHCKUX WHBECTOPOB — O0OBEM HX
MHBECTHUIIUI B 00pabaTtsIBatoniyto npombinuieHHocTh CII6 3a 5 jieT pe3ko ynast. Ecau B 2006 1. Ha
AmoHMIO0 TPUXOIUIIACH JlecsTasi YacTh BCeX a3UATCKUX BJIOXKeHUH (TouHee 11,93%), TO B 2010 T. ee
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y/IeJIbHBI BeC COCTABUJI CHMBOJIMUECKHE 0,2%. JTO TOBOPUT O TOM, UYTO OOpabaThIBAIOINAst
MIPOMBIIIIJIEHHOCTb IOTEPsIJIa IPUBJIEKATEIBHOCTD JJIsl AITOHCKUX NUHBECTOPOB.

Jlnsa aHasM3a OTpacjeBOd U IOJIOTPACcIeBON CTPYKTYPhl MHBECTUIIHH B 00pabaThIBAIOIIYIO
npoMbInieHHoCTh T. CaHkT-IlerepOypra mpeacTaBuM JaHHBIE 3a IEPUOZ, 2006-2010 TIT. IO
Ka’kKJIOW OCHOBHOM a3MaTCKOI CTpaHe B OT/AebHOCTH (cM. TabJ1. 2-6).

Tak, oTpacyieBble NIPEAINOUTEHUs Ka3aXCKUX HHBECTOPOB 3a paccMaTpUBAaeMblil MepPUO/
U3MEHWINCh CJIEAYIONMM 00pa3oM: HWHBECTHUIUM B IIPOU3BOJCTBO 3JIEKTPOOOOPY/IOBAHUS,
BJIEKTPOHHOTO U OIITUYECKOro 000py/I0BaHUA BBHIpOCIU B 8,6 pa3, HO yZeJIbHBIN Bec 3TOH oTpaciu
B 00IIell Macce MHBECTHUININ KpaliHe He3HAYNUTEIbHBIN. B MPOM3BO/ICTBE TPAHCIIOPTHBIX CPEJICTB U
obopynoBaHusi, HA060POT, HAOGIIOAAETCA OTPUIATEIbHASA ITUHAMUKA — [1JIEHHE ¢ 665 THIC. JIOJUL. B
2006 T. 10 133 ThIC. I0JUL. B 2010 T., T.€. IIOYTH B 5 pa3 (yAeJabHBIN Bec ¢ 0,29% B 2006 T. 710 0,06%
B 2010T.).

Tabauua 2
OTtpaciieBas u mogoTpaciaeBas CTPyKTypa uHBecrunuii us Kazaxcrana B
nepepadcaTsIBAIONLYI0 MPOMBINILIEHHOCTh CaHKkT-IleTepOypra 3a 2006-2010 IT.

[Toctynmito naBectunuii u3 Kazaxcrana - Bcero (B /iojuiapax) ¢ y4eToM mepecuera pyoeBoro
SKBUBAJIEHTA, ThICSAYa A0JUIAPOB, I.CaHkT-IleTepOypr
2006 2007 2008 2009 2010

Kazaxcran
OGpaGarsiBaomye 224256,47 | 245808,77 | 158987,59 | 286127,1 214651,22
IMPOU3BOJICTBA
B Tom uucie:

[Tpou3BOACTBO MUIIEBBIX 259 02
MPOJIyKTOB, BKJIIOYAs ’
HAIIUTKH, ¥ TabaKa
IIpousBoACTBO
3JIEKTPOODOOPY/IOBAHMUS, 19,57 168,25
5JIEKTPOHHOTO U orrtuueckoro | 0,0087% 516 35,03 625,77 0,08%;
0o6opyioBaHUsA
IIpousBoacTBO
TPAHCHOPTHBIX CPEZCTB U 0 62650’/1 165,3 257,5 0 10363‘;/1
060pyAOBaHUS 1970 ,06%

[IpumeuyaHnue: KypcuBoM 0003HAYEHBI y/IeJIbHBIE Beca, B %.
Tabauua 3

OTpaciieBas U MOAOTPaCAEBasi CTPYKTypa nHBecTuluii u3 Keiproeiacrana B
nepepaodcaTbhIBaIONLYy0 MPOMbINIEHHOCTh CaHKkT-IleTepOypra 3a 2006-2010 IT.

[TocTynmno nHBecTuNi 13 KbIprbi3cTaHa - Bcero (B /Iojiapax) ¢ y9eToM nepecdyera pyoJIeBoro
SKBHUBAJIEHTA, THICSYA 0JUIAPOB, I.CaHKT-IIeTepOypr

2006 2007 2008 2009 2010

KnIpreiscran

O6pabarpIBalonye TPOU3BOICTBA 234502,1 | 254022,5 | 49966,8 | 33017,5 90550,9

B Tom umncie: 452.4
ITpou3BOACTBO MUIIEBBIX TPOIYKTOB, 0,5%
BKJIIOYAs HAINTKH, 1 Tabaka

IIpousBoACTBO
3JIEKTPOOOOPYAOBAHUS, 68
BJIEKTPOHHOTO U OIITUYECKOTO ’
000pyTIOBaHUS

OtpacsieBble IpeAIIOUTeHUsI KOPEHCKUX WHBECTOPOB (cM. Tabi. 4) 3a paccMaTpUBaeMbIH
[IepUOJ; U3MEHWINCH CJIEIyIOIINM 00pa30M: MHBECTHIIUH B IIPOU3BOJICTBO 3JIEKTPOOOOPY/I0BAHUS,
BJIEKTPOHHOTO U ONTHYECKOTO 00OPY/IOBAHUSA YIIAJIU MOUYTH B 7 pa3 (B 2006 T. UX yJIeJIbHBIN Bec
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coctaBmI 63,16 %, a B 2010 T. COOTBETCTBEHHO — 0,05%). B MpONU3BOACTBE TPAHCIIOPTHBIX CPE/ICTB
1 obopy/ioBaHUs, Haob0pOT, HAOJIIO/IaeTcs IOJIOXKHUTEbHAs JAWHAMUKA — PE3KUU CKavyoK B
o0’beMax WHBECTHIIUH B 534 pasa: ¢ 1MJIH. JIOJUL. JI0 534 MJIH. TOJUL. (B 2006 T. UX y/eJIbHBIN BeC
coctaBuiI 36,84 %, a B 2010 I. cooTBeTCTBEHHO — 99,95%).
Tabauua 4
OTtpaciieBas U moaoTpacjaeBas CTPyYKTypa naBectuinii us Pecmyosimku Kopes
B IIepepadaThIBAIOIIYI0 IPOMbINLIEHHOCTh CaHKT-IIeTepOypra 3a 2006-2010 IT.

[Toctynmno naBecTunuii 3 PecyOsinku Kopest - Bcero (B 1ojutapax) ¢ yueToM nepecdera
py0J1€BOTO 5KBUBAJIEHTA, ThICAYA 0/U1apoB, I.CaHkT-IleTepOypr
2006 2007 | 2008 | 2009 2010

Kopes (Peciy6inka Kopest)
O6pabarpIBaloIye TPOU3BOICTBA 2736,4 | 3599,6 | 4478,2 | 129124,96 533979,32
B Tom umncie:
IIpousBoACTBO 1728,4 251,2
3JIEKTPOOOOPY/TIOBAHMUSA, 63,16% | 3567,6 | 3888,3 4872 0,05%
3JIEKTPOHHOTO U OIITUYECKOTO
0o6opyioBaHUsA
ITpon3BOACTBO TPAHCIIOPTHBIX 1008 533728,12

P 4 P P 36,84% 32| 589,9 | 12425296 99,95%
CpezcTB U 000pyIOBaHUS

Tabauua 5

OTtpacjieBas ¥ IOZOTPACAEBas CTPYKTypa HHBeCcTHITUN 3 InmoHuu B
nepepaodcaTbsIBaIONLyI0 MIPOMbINLIEHHOCTh CaHKkT-IleTepOypra 3a 2006-2010 IT.

[TocTynmno nHBecTUINH U3 AAOHUM - Beero (B /10/1apax) ¢ y4eToM IepecdeTa pyoJIeBoro
SKBUBAJIEHTA, ThICSAYA A0JUIAPOB, T. CaHkT-IleTepOypr
2006 2007 2008 2009 2010
Anonusa
O06pabaThIBaIOIIHE TPOU3BOJICTBA 66956,16 | 42194,2 | 19959,74 | 67888,83 1922,84
B Tom umncie:
I 378,6
POU3BO/ICTBO MUIIEBBIX ITPOJIYKTOB, 19.7%
BKJIIOUAsl HAINTKH, 1 Tabaka ’
49,44
XumMuyeckoe IIpOU3BOJICTBO 2 6%
IIpousBoacTBO
3JIEKTPOOOOPYOBAHUS, 6.2 34
3JIEKTPOHHOTO U OIITUYECKOTO ' '
000pyTI0BaHUS
IIpou3BOACTBO TPAHCIIOPTHBIX 66949,96 67754,73
cpencTB 1 000pyI0BAHUS 99,9% 384513 | 19189,84 99,9% o

CocrassieHo u paccuntaso no: Pocerar, Crat.cb. Iletepbyprkomcrara, 2000, 2010 IT.

Kakx MOXHO yBUZIeTh U3 TaOJIUIIBI 5, 3a IIATH JIET PE3KO COKPATUJIMChH BIIOKEHUS STIOHCKHUX
WHBECTOPOB B oOpabaTbiBatoiue mpousBocTBa CII6: ¢ 67 MUTH 0JU1. B 2006 T. 10 MeHee 2 MJIH
JIOJUL. K 2010 T., T.€. IOYTH B 35 pa3! IIpu 3ToM 3aMeTHO 1 U3MEHEHUE OTPACIEBBIX MTPEINIOUTEHUH.
OnHOI M3 MPUBJIEKATEBHBIX IS SIMTIOHCKUX MHBECTOPOB ITepepabaThIBAIOIIEH MOI0TPACIbIO (T.H.
Io/[pasyies 00pabaThIBAIOIIETO MPOU3BOICTBA) ABJISIETCA MPOU3BOCTBO TPAHCIIOPTHBIX CPEJICTB U
o0opy/ioBaHUsA, AUHAMHKY KOTOPOM MOKHO OXapaKTepU30BaTh KaK BOJIHOOOpasHylO, HO He
yOBIBAIOIIYIO, KaK B I[€JIOM B WHBECTUIUSIX B 0OpabaThIBarOIMe IPOU3BOJICTBA (YIEIbHBINA BEC
99,9% 2006 T. 1 2009 T., a B 2010 T. — 0). MeHee NpUBJIEKATEIbHBIMH IOIOTPACIISIMHU IS
uHBecTOpoB AnoHuu ABIAIOTCS «IIpOU3BOICTBO THUINEBBIX IMPOJYKTOB, BKJIIOUAs HANUTKH, U
tabaka» (yaeabHBIH Bec 19,7% B 2010 T.), «XUMHUUYECKOE IIPOU3BOICTBO» (yAeJTbHBINA BeC 2,6% B
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2010 T.). B mpou3Bo/icTBO 3JIEKTPOOOOPYIOBAHMSA, SJIEKTPOHHOTO M ONTHYECKOTO 000PY0BAHUSA
SITIOHITBI C/leJIaId PA30Bble HHBECTUPOBAHUA — 6,2 THIC. JOJUI. B 2006 T. U 3,4 ThIC. I0JUT. B 2008 T.
AHa3 MOKa3bIBAET, YTO OTPaC/IeBbIe MPEAIIOYTEHU KUTAaCKUX HHBECTOPOB (cM. TabJ1. 6)
MEeHAIOTCA. B 4acTHOCTH, 3aMeTHO CHU3WJICA UHTEPeC K MIPOU3BO/ICTBY 3JIEKTPO-, 3JIEKTPOHHOTO U
OIITUYECKOTO OOOPYAOBAaHHUS: €CJIM B 2006 T. ciofja moctynaio ua3 Kuras 1,9 MJIH JI0JUI., TO B
2010 r.- smumb 1,2 MJIH A0JUL., 9YTO HA 60% MeHbine (yaenpbHbIA Bec 11,8 % B 2006 T., 3,3% — B
2010r1.). BriepBbie ¢ 2006 T. mocTynmuan wHBecTunuu u3 Kuras B momorpacib «IIpou3BoacTBO
TPAHCIIOPTHBIX CPEJICTB U 00OpPYAOBaHUA» 10,6 MJIH JI0JUI. B 2010 T. (y/IeJIbHBIN BeC WHBECTUITUHN
coctaBWwI 30,3%). YIeJbHBI BeCc IIPOU3BOJICTBA PE3WHOBBIX M ILIACTMACCOBBIX U3JIEJIHH
yBemmawics 1,6% 10 4,7% (B 2009—2010 rr. uWHBECTHIIMM B JIAaHHYIO IIOJ0TPACIH
00pabaThIBAOIINX TPOU3BO/ICTB He 6b110) [10].
Tabauua 6
OrtpacsieBas u mogoTpacjiaeBasi CTpyKTypa nuHBectunuii us Kurasa B
nepepaodcaTbsIBaIONLYI0 MIPOMBINLIEHHOCTh CaHkT-IIeTepOypra 3a 2006-2010 IT.

[Toctynmito naBectunuii u3 Kuras - Bcero (B /loJutapax) ¢ yueToM mepecuera pyoeBoro
SKBHUBAJIEHTA, ThICSIYA A0JUIAPOB, I.CaHKT-IleTepOypr
2006 2007 2008 2009 2010

Kurain
O0pabaThIBaIoOIIKEe TPOU3BOCTBA 15781,5 | 8446,4 | 19947,8 | 4485,9 34975,6
B Tom uncie:
IIpousBoacTBO Pe3UHOBBIX U 55640% 1896,1 214%2
IJIACTMACCOBBIX U3IeJINH ’ ’
[Tpou3BOACTBO 371EKTPOOOOPYAOBAHUA, 1863 1165.1
3JIEKTPOHHOI'O U OIITUYECKOTO 11.8% 1802,5 1962,3 | 1164,5 3 30’/0
060opyioBaHUs ’ '
IIpou3BOACTBO TPAHCIIOPTHHIX CPEACTB U 10600,1
060opyioBaHUs 30,3%

CMeHmIMCh OTpacjeBble NPEeANIOYTEeHNA a3UaTCKUX CTPAH-UHBECTOPOB 3a IIepuo/, ¢ 2006 110
2010 r. Haubosiee npuBiekaresbHble chepbl BJI0KEHUN: ITPOU3BO/CTBO TPAHCIIOPTHBIX CPEACTB U
obopyrmoBanuss — i  HOxuoit Kopem, Kurtasg; mNIpom3BOJCTBO 3J€KTPOOOOPYAOBAHUA,
BJIEKTPOHHOTO M ONTHYECKOTO0 OOOpY/ZOBaHHSA OTHOCUTEIBHO IIpUBJIeKaTesbHO [iiA Kuras.
B 2010 1. cTasio B HEKOTOPOU CTeleHU IIPUBJIEKATESbHO IIPOU3BOJICTBO MUIIEBBIX NPOAYKTOB JJIA
Kazaxcrana, Kelpreiscrana u Anonnu; XuMu4eckoe IPOU3BOACTBO — JUIA ANOHUH.

B mesoM u3 BBIIIEM3JIOKEHHOTO MOXKHO C/leJIaTh BBIBOJI: MO OOBEMaM HWHBECTUIIUUA B
00pabaThIBAOIIYI0 MPOMBIILIEHHOCTH I. CIIO smaupyromnye no3uiuu B 2010 r. 3a"sn Kopes,
Kazaxcran, Keipreiscran, Waama u Kutail. Ho oAHOBpEeMEHHO pe3KO yHaji WHTEpPeEC K
1eTepOyprcKoil MPOMBIIIEHHOCTH CO CTOPOHBI AMOHCKUX HHBECTOPOB. IlociiesHee, BEpPOATHO,
MOKHO PAacCIeHUTh KaK CJIE/ICTBHE OIIpeJIeJIeHHbIX IIPOCUETOB B HHBECTHUIMOHHOM IOJIUTHKE
ropoza.
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IlepcieKTUBBI IPUBJIEYEHUA A3MATCKUX HHBECTUIIUH B IIepepadaThIBaIOIILYIO
npombinuieHHOCcTh CaHKT-IleTepOypra
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2EBrenus 'opAukuHa

1 CounHCKHUH rocyZilapcTBeHHbIN YHUBepcuTeT, Poccus
acnvpaHT
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Maructp

AnHoTanusa. CTaThs MOCBSAIIEHA UCCIEOBAHUIO ITEPCIIEKTUB MPUBJIEUEHUs HHBECTUITUN U3
a3MaTCKUX CTPaH B MPOMBINUIEHHOCTh T. CaHkT-IleTepOypra; mnpoaHaJIM3UpPOBAHBI OOBEMBI,
JUHAMUKA W OTpacjeBas CTPYKTypa WHBECTUIIUH B IeTepPOYPICKYI0 ITPOMBIIILIEHHOCTh W3
a3nMaTCKUX CTpPaH 3a Iepuoa ¢ 2006 1O 2010 T., BBIABJIEHb HaWMeHee W Hauboee
MpuBJIeKaTeIbHbIE CHEPHI BJIOKEHUH JJI1 WHOCTPAHHOTO KalMTala, TaKKe CAeJaHa ITOIBITKA
YCTAaHOBUTH TPUYUHBI WHBECTUIIMOHHOW AKTHUBHOCTA Aa3WATCKUX HWHBECTOPOB B OTHOIIEHUH
HEKOTOPBIX 00pabaThIBAIOIITUX OTPACIIEH.

KiroueBbie cjioBa: WHOCTPAHHBIE WHBECTHUIIUH; IlepepadaThIBAIOIIAs ITPOMBIILIEHHOCTD,
a3UaTCKHe CTPAHbI; POCCHICKAsi SKOHOMHUKA; ITEPCIIEKTHUBBI IIPUBJICYEHHS.
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