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Summary. The author analyses the peculiarities
of formation and development of banking in the
Ancient world, defines the Christian ethical principles

that govern relations between the parties in the
implementation of trade and exchange operations.
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Study of peculiarities of the development of com-
modity-money relations and banking in the countries
of the Ancient world: Egypt, Babylon, Greece and
Rome gives the basis to determine common stages of
the formation of commodity-money relations: from
carrying out simple commodity-exchange transac-
tions to minting coins, creating the appropriate trad-
ing rules, intermediation, consolidation of ethical
principles and rules regulating economic relations.
This stage of the development of ancient society has
the following forms of monetary relations: simple
- random exchange, without common equivalents;
expanded - regular exchange; general - money per-
forms the role of the equivalent.

Each of the countries of the Ancient world had
its own peculiarities of formation and development
of commodity-money relations. Goods advanta-
geous and convenient for a certain territory became
common equivalents. Various legal documents were
gradually created, financial transactions were le-
gitimized, prototypes of banking institutions were
established, primitive forms of credit appeared. Ex-
change and loan transactions which were carried out
in the Ancient world became the basic ones for the
activities of modern banks. They experienced certain
modifications, but till today there are banking ser-
vices: credit, funds transfer from account to account,
deposit operations.
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