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Annomayus. ArponpOMBIIUIEHHOMY KOMIUIEKCY OTBOJMTCS 3HAYUTEIbHAS POJIb B IKOHOMHKE
Poccun. OCHOBHBIM  YCJOBHEM  CTaOMIIBHOTO (GYHKIMOHUPOBAHUS U Pa3BUTHS
arponpoMBIIIJIEHHOTO  KOMILUIEKCA  SABISETCS  JUHAMUYHOE U A(PQPEKTUBHOE  Pa3BUTHE
WHBECTUIIMOHHOM JNeATeNbHOCTU. [Ipo0iemMbl MHBECTUIIMOHHOTO PAa3BUTHUSL CEIBCKOTO XO3SUCTBA
HEraTUBHO OTpaKaeTcs Ha DJKOHOMHUYECKOW cdepe arpapHblx MTpou3BoACTB. HeoOxommma
ONITUMHU3AINS UHBECTUIIMOHHON MTOTUTHKH, KOTOpasi OyAeT CIOCOOCTBOBATH MOSIBIIEHUIO B CETTHCKOM
XO34HCTBE JONTOCPOYHBIX HMHBECTHUIIMN, OOECreunBasi YCTOMYMBOE COIHAIBHO-PKOHOMHUYECKOE
pa3BUTHE OTPACIIy.

Abstract. The agroindustrial sector plays a significant role in the Russia economy. The main
condition for the stable functioning and development of the agroindustrial sector is the dynamic and
effective development of investment activities. Problems of investment development of agriculture
negatively affect the economic sphere of agricultural production. It is necessary to optimize
the investment policy, which will contribute to the emergence of long-term investments in
agriculture, ensuring sustainable socio-economic development of the industry.

Kriouesvie cnosa: arpONpOMBIIUICHHBI KOMIUIEKC, YCTOWYHMBOE PAa3BUTHE, WHBECTHUIINH,
MHBECTUIMOHHAS MOJIMTUKA FOCY1apCTBa.
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policy.

®
Tun nuyenzuu CC: Attribution 4.0 International (CC BY 4.0) 253


http://www.bulletennauki.com/

bBronnemens nayku u npaxmuxu | Bulletin of Science and Practice T. 6. Ne10. 2020
https://www.bulletennauki.com https://doi.org/10.33619/2414-2948/59

Beeoenue

OmnbIT 3apyOeKHBIX CTpaH U POCCHUIICKas MPaKTHKa MOKa3bIBAIOT, YTO OCHOBOM YCTOHYMBOTO
pocTa IPOU3BOACTBEHHOM JESTEIbHOCTH CTPAHbI ABISIOTCSA OTPACIH, KOTOPblEe CKOHIICHTPHUPOBAHBI
Ha KOHEYHOM IOTPEOUTENIbCKOM CIpoce. 3HAaYMTeJIbHas pOJib B HSKOHOMHKE HAIlEH CTpaHbI
orBomuTcs  ArpornpomeinuiecHHOMY — komiuiekey  (AIIK),  dopmupoBanme  3dpdexTuBHOTO
arpoNpOMBIIIJIEHHOTO IPOU3BO/CTBA SIBJSETCS NPUOPUTETHBIM HAIPABICHUEM TIOCYIapCTBEHHOU
arpapHoil mosmTuku [1]. Pa3BuToe cenbCckoe XO3SIMCTBO HCKIIOYAeT MpobiaemMy obecredeHus
oOuiecTBa npoxykTamu nutanus. Jlanusiii hakrop yuuteiBaercs npu GopmupoBanuu Oromxera PD,
IJie CeNbCKOMY XO3SIICTBY ynensieTcsl OoJblloe 3HaueHue. TeM He MEeHee B OTpaciH ONIyllaeTcs
HEXBAaTKa JEHEKHBIX U MaTEPUAIIbHBIX PECYPCOB, UTO HEraTUBHO CKa3biBaeTcs Ha pazsutuu AIIK.

Mamepuan u memoowl ucciedo8anus

3HauntenbHoe BiuAHUE Ha pocT AIIK oxasbiBaioT 3((eKkTHUBHBIE TOCYAApCTBEHHBIE U
HErOCYJJlapCTBEHHBIE CHUCTEMBI, pETyJIUPYIOIIME IPOAOBOJILCTBEHHBIM pPBIHOK. HerarusHoe
BO3/ICHCTBHE Ha (HOPMHUPOBAHME MPONOBOIBCTBEHHOTO PBHIHKA OKAa3bIBAIOT TOPTOBBIE Oapbepbl
MEXJly PETHOHAMM, KOTOPBIE BBI3BIBAIOT TPYAHOCTH B JOCTYIIE€ K PBIHKY IIPOU3BOJUTENSIM TOBAPOB.
OrpaHu4eHHBIN BbIBO3 IPUBOAUT K CHUKCHHUIO YPOBHS KOHKYPEHIIMH U MAJCHUIO CIIPOCa.

Ceromusi OOJNBIIMHCTBO CEIBCKUX XO3AHCTB HMEET TshKelIoe (MHAHCOBOE IIOJIOKEHHE,
XapaKTEPU3YIOILEECs CIEAYIOIINM:

-HEe3HAYUTEJIbHBIE JICHEKHbIE MOCTYIJICHUS OT Peajr30BaHHON MPOMYKIHMH, 00YCIOBIECHHBIE
HU3KMMH [IEHaMHU U OTPAaHUYEHHBIM COBITOM;

-HEXBaTKa COOCTBEHHBIX 00OPOTHBIX CPEJICTB;

-0oJbIIasi KpeAUTOPCKast 3a10JKEHHOCTh, OCHOBHOW YacThIO KOTOPOM SIBISIOTCS IITpadsl U
IIEHU 32 IIPOCPOYEHHBIE IIJIATEKU.

JlelicTBytolasi CUCTeMa HaJOrooOJIOKEHHs HEJOCTAaTOYHO YYHMTHIBAET CE30HHBIA Xapakrep
IIPOM3BOACTBEHHON JAESITEIbHOCTH M THOCTyIuieHue AeHekHbIX cpenctB B AIIK. M3-3a storo
OOJIBIIMHCTBO CEIIbCKUX MPEANPHUATHN UMEeT 3a0JIOKMPOBAHHBIC CYeTa B OaHKAX, YTO CKa3bIBACTCS
Ha pocTte 6apTepoB, MEPEeBO/IE CAEIOK B TEHEBBIE CEKTOPHI U HEJCHEXKHbBIE (POPMBI KPEIUTOB.

[Tpo6nemMbl pa3BUTHS CETBCKOM MECTHOCTH HETaTUBHO OTPaXKAIOTCsl HA SKOHOMHUUYECKOU cdepe
arpapHbIX pou3BOACTB [2]. ObecneueHne HOPMaTbHON KU3HEAEATEILHOCTH HACEICHUS BO MHOTOM
3aBUCHUT OT (DyHKIIMOHUPOBAHUS NpeAnpusaTuil orpaciu. [Ipobrema ycnoxHseTCs U3-3a TOrO, YTO B
CEJIbCKUX MECTHOCTSIX, IOMUMO CEJIbCKOXO3HCTBEHHBIX MPEANPHUATHH, IPAKTUYECKNA OTCYTCTBYIOT
MHBIE CIIOCOOBI OTYYEHHUS TOXO/I0B.

I'maBHbIM npoOsieMHbIM 3BeHOM B AIIK sBnsieTcs cyliecTBeHHast HaNpsHYKEHHOCTh Ha PhIHKAX
OTE€YECTBEHHOM NPONYKLHUHU, U3-32 YETO MHOXECTBO CcyOBbeKkTOB P® pa3pabarbIBaloT Hporpammsl,
HarpaB/IeHHbIe Ha CTaOWIM3allMI0 U Pa3BUTHE arpolpPOMBIIIICHHOIO KOMILIEKCa, KOTOpble OyayT
COOTBETCTBOBaTh HOBOM arpapHoil monutuke. CeroaHs, Korga HaOMIONAETCsl CTUMYJIMPOBAHUE U
YIIy4IlICHHE MHBECTULIMOHHOU IIPOrpaMMBl, Tpedyercs o0ecreunThb cTabuipHOe
(YHKIIMOHUPOBAHUE  arpoONpPOMBIIUIEHHOTO  KOMILJIEKCa, 3@  CYEeT  JIOHNOJHHUTEIbHBIX
MHBECTHLIMOHHBIX  mporpamm. MHBecTunmum  cnocoOCTBYIOT — 3((EKTUBHOMY  Pa3BHUTHUIO
MIPOU3BO/ICTBA, MOBBIIICHUIO KaYeCTBA )KU3HU HACEIECHUs, OOHOBJIEHUIO TEXHOJIOTUYECKOH a3l [3].

WNuBecTuln MPENCTaBISIIOT COOON BIOXKEHHS] B OOBEKT MPEANPUHUMATEIHCTBA JIEHEKHBIX
CPEICTB, IEHHBIX OyMar ¥ MMYIIECTBEHHBIX IIPaB, KOTOPbIE MMEIOT JACHEKHYIO OLEHKY, C LEIbI0
MOJyYEeHHUs B JaJbHEUIIIEM NPUOBUIH WK APYTHX MOJIE3HBIX APPEKTOB.

ITo oObexTam BIIOXKEHHS BBIACISAIOT JBa BUAA MHBECTUPOBAHMSA: peajbHOE M (PUHAHCOBOE
(Pucynox 1).
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Bunsr HWHBECTUPOBAHUA I10 00BEKTAM BIOKCHUS

PeanpHbIC MHBECTHITUN

HCHG)KHI)IG CpCAcCTBa, BJIOKCHHLIC B
KalmuTaJIbHbIC CTPOUTCIILCTBA,
pacInpeHUs WK YITYUIICHUS

MMPOU3BOJACTBECHHBIX MOIIIHOCTCfI.

DOHuHAHCOBBIE MHBECTHUIIUH

Axuyu, 00IUranuy U UHBIE
nieHHbie Oymaru. Takum oOpazom,
pearbHOe HHBECTHPOBAHUE SBIISCTCS

KalmuTaJIbHBIM BJIOXKCHHUEM B OTpaCiIu

AIIK u Hecet q0ArOCpOYHBIN
XapakTep, 4TO CyIIECTBEHHO
CKa3bIBAETCSI HA €0 HEBBICOKOM

MIPUBJICKATCIIBHOCTU JJIsI HHBECTOPOB.

Pucynok 1. Bunsl vHBECTHPOBaHHMS IO 0OBEKTAM BIIOKCHUS.

[Iponiecc mpuBiedeHUsT MHBECTULMOHHBIX BiokeHMM B AIIK HampsMyro 3aBuUCHT OT psna
(baxTopoB, a UMEHHO:

-001111e OrpaHUYMBaIONINE PAKTOPHI;

-(bakTOpBI, OrpaHMYMBAIOIINE HHBECTULMOHHBIH CIIPOC;
-(pakTOpBI, OrpaHUYMBAIONINE HHBECTUIIMOHHOE MPENIOKECHHE;
-ne(puIIT COOCTBEHHBIX (PMHAHCOB;

-He6J'IaI‘OHpI/IHTHaSI HHBCCTHIIMOHHAA CpCla AJIsI HHBECTOPOB,
-HCOIIPpCACIICHHAA MAKPOOKOHOMUUYCCKAA IIOJUTHUKA OTHOCHUTCIBHO arpolpOMBIIIIICHHBIX

KOMILJICKCOB;

-MHBECTULIMOHHBIN PUCK;
-HU3Kas L[IEHA Ha MPOAYKTHI IPOU3BOAMUTENIEN CENBCKOTO X035MCTBA;
-KOMMEPUYECKHUE KPEAUTHI C BBICOKUM IPOLIEHTOM.
AIIK Poccuu 3a Bpemsi CylieCTBOBaHUS PbIHOYHBIX OTHOIIEHUI B TOCYIAPCTBE MPOIIEN Yepe3
HECKOJIBKO CTaJMii — OT pa3Baja M TOJHOW JE€30pUEHTAMU A0 HMMIOPTHOTO 3aMEIICHUS W
KOHCcONMUAuu. JlaHHas oTpacip UMEET MHOTO MpoOiIeM, HO COXpaHSIET CBOIO MPHUBIEKATEIHHOCTh
st uaBectuiii. Ha Pucynke 2 mpencraBieHa JWHAMHMKAa WHBECTUIUN B OCHOBHOM KamuTal B
CEIIbCKOE XO035MCTBO, OXOTY M JIECHOE X035IUCTBO 10 PD.

800,00MJIp 623.40 705,50 e
500,00 524,30 s1880
400,00 - -
200,00
0,00
2014r., 2015t 20161, 2017r. 2018r.

Pucynok 2. VHBecTHMIINM B OCHOBHOW KaIllUTaJl B CEIIbCKOE XO3SHCTBO, OXOTy W JIECHOE

x03s1iicTBO 10 PO [4].
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B mocnennue roapl HaOmonancs akTUBHBIA POCT HMHBECTHUIMOHHBIX BiokeHH B AIIK
Poccun. Tem He MeHee OCHOBHBIE (DOHIBI CEIBCKOTO XO3SHCTBA CHIIBHO W3HOIICHBI (T10
CTAaTUCTUYECKUM JIaHHBIM U3HOC pocturaer 60—70%), KoIN4ecTBO HYKJAIOIIUXC B MHBECTULUAX
CEJIbCKUX MPENIPUITHN BCE €IIEe OCTACTCS 3HAYUTEIIBHO BBICOKHM.

Kommepueckne OaHKM H3-32 BBICOKMX PHCKOB CBSI3aHHBIX C JIJITMTEIBHOCTHIO CPOKOB
OKyIIaeMOCTH KamluTaja He CTpeMsATcs (UHAHCUPOBATh arpapHble MPEANPUSTHS, I103TOMY
OCHOBHBIM KPEAUTYIOIUM 3BEHOM OCTAIOTCs FOCYlapCTBEHHbIE OaHKH [5].

Pesynomamot u oocyscoenue
Takum 00pazomM HEOOXOAMMO ONTUMHU3WPOBATH WHBECTUIIMOHHYIO TOJHUTHKY, ONMHUPAsCh Ha
cnenytromye npuHImsl (Pucynok 3):

*CoBEpLICHCTBOBAaHHUE ACHCTBYIOIIEN CHCTEMbI HAJIOTOOOJIOKEHHUS C YIETOM CE30HHOTO
‘ XapakTepa Mpou3BOACTBEHHOM fesTenpHocT ATTK

*ObecrieueHue yBEeIMUYCHUsT COOCTBEHHBIX O0OOPOTHBIX CPEJICTB HA MPEIMPUATHSIX B 00IIeM
‘ 00BbEME KATUTAJIBbHBIX BJIOKECHUMN

*Pacmupenune npakTuky 00eCeunBaroiieii COBMECTHOE TOCYIapPCTBEHHOE I KOMMEPUYECKOE
‘ (MHAHCHPOBAHHE CEIbCKHUX IMPOEKTOB

*ONTHMH3HMPOBAHHKE LIETIEBOE PACXOJOBAaHUE FOCYIApPCTBEHHOT0 OI0KeTa Ha
‘ MHBECTHPOBAHUE

‘ * YBennueHne KOJTUYECTBa MPOEKTOB, CBA3aHHBIX CO CTpaxoBaHHeM U nojaep ko AITK

‘ * CTIMyNHpOBaHNE MHOCTPAHHOTO WHBECTUPOBAHU

Pucynox 3. [IpeayioxkeHus MO0 ONTUMH3AIIAN WHBECTUITMOHHON TTOJIUTUKH.

WMHBeCcTUIIMOHHAS TIOJIMTHKA JODKHA CIOCOOCTBOBATH IOSIBJICHUIO B CEIBCKOM XO3SHCTBE
JOJITOCPOYHBIX HMHBECTHIIMM, OOecredrnBas YCTOMUMBOE COIMAIBHO-DPKOHOMHUYECKOE pa3BUTHE
oTpacnu [6].

3axnouenue

B nocnennue necars et B Poccun HaOmromgaeTcss BHICOKHMI CHPOC Ha MPOAYKTHI CETbCKUX
x03s1iicTB. Hacenenue pactet, yBenuuuBas ypoBeHb OTPEOJICHHS, H3-32 YETO OXKHUIACTCS PACTYIIHI
CIpoC Ha MNpOAyKThl muTaHus. Hameill cTpaHe, kak KpyHHEHIIEMy NOCTaBILIMKY HPOAYKTOBBIX
TOBAapOB HAa MUPOBON PBIHOK, HEOOXOANMO Pa3BUBATh arpONPOMBIIUIEHHBIH KOMIUIEKC TOCY/1apCTBa,
MHBECTHPYS KaK MOXKHO OOJIbIIIE IEHEKHBIX CPE/ICTB B €0 YCTOMYMBOE pa3BUTHE 10 T€X MOP, MOKa
M3HOC OOJBIIMHCTBA NMpeanpusaTHii He Oynet yctpaneH. Pazpursiit AIIK omrytumo nocrnocoOcTByer
MTOBBIIICHUIO TPOU3BOIUTEIBLHOCTH Tpyla Beeil Poccniickoit @enepannu.
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