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NUESTRA AMÉRICA EN FEMENINO

/LOLD�5DPRV��DOYHUGH��SUHVHQFLD�HQ�������R��R�������D�R

/LOLD�5DPRV��DOYHUGH��KHU�SUHVHQFH�LQ�������R��R�������D�R

/LOLD�5DPRV��DOYHUGH��V�D�SUHVHQ�D�QR����������R�������D�R

0DU�EHO�6RWR�5DPtUH]
&RRUGLQDGRUD�GHO�3URJUDPD�5HSHUWRULR�$PHULFDQR
,QVWLWXWR�GH�(VWXGLRV�/DWLQRDPHULFDQRV
8QLYHUVLGDG�1DFLRQDO�
&RVWD�5LFD
5HFLELGR������������
$FHSWDGR����������
�2,��KWWSV����GRL�RUJ����������WGQD���������

�������

(O� SUHVHQWH� HQVD�R� SURSRQH� XQ�
DFHUFDPLHQWR�D�ORV�WH[WRV�GH�/LOLD�5D�
PRV�9DOYHUGH����SXEOLFDGRV�HQ�5HSHU�
WRULR��PHULFDQR��6H�SUHVHQWD�XQ�FRUSXV�
FRQIRUPDGR� SRU� GLH]� WH[WRV�� GH� HVWD�
EULOODQWH�DXWRUD�SXEOLFDGRV�GH������
D�������ORV�FXDOHV��VH�SURSRQH��EULQ�
GDQ� FODYHV� VREUH� HO� SHQVDPLHQWR�
GH�XQD�H[WUDRUGLQDULD���SUROtIL�
FD�LQWHOHFWXDO�FRVWDUULFHQVH�

3DODEUDV� FOD�H�� /LOLD� 5DPRV� 9DOYHUGH��5HSHU�
WRULR��PHULFDQR��HVFULWXUD�GH�PXMHUHV��SHQV�
DPLHQWR� ODWLQRDPHULFDQR�� SHQVDPLHQWR�
GHVGH�ODV�PXMHUHV�

�EVWUDFW�

7KLV� HVVD�� DLPV� WR� SURYLGH� DQ� DS�
SURDFK�WR�WKH�ZULWLQJV�RI��/LOLD�5DPRV�
9DOYHUGH�WKDW�ZHUH�SXEOLVKHG�LQ�5HSHU�
WRULR��PHULFDQR�E��D�FRUSXV�FRPSRVHG�
RI� WHQ� WH[WV� WKDW� DSSHDUHG� IURP� �����

WR� ������ 7KHVH� WH[WV� VKHG� OLJKW� RQ� WKH�
WKRXJKW�RI�DQ�H[WUDRUGLQDU��DQG�SUROLILF�

&RVWD� 5LFDQ� LQWHOOHFWXDO� ZRPDQ�� ZKRVH�
ZRUN�KDV��HW�WR�EH�IXOO��UHVHDUFKHG�

��������������

KWWSV����GRL�RUJ����������WGQD���������
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.H�ZRUGV�� �/LOLD�5DPRV�9DOYHUGH��5HS�
HUWRULR� $PHULFDQR�� ZRPHQ�V� ZULWLQJ��
/DWLQ�$PHULFDQ�WKRXJK��IHPDOH�WKLQNLQJ

5HVXPR

(VWH� HQVDLR�DSUHVHQWD�XPD�DERUGDJHP�
DRV�WH[WRV�GH�/LOLD�5DPRV�9DOYHUGH�SXE�
OLFDGRV�QR�5HSHUWRULR��PHULFDQR��

$SUHVHQWD�XP�FRUSXV�FRPSRVWR�SRU�GH]�
WH[WRV��SXEOLFDGRV�GH������D������TXH��
SURS�H�VH��IRUQHFHP�SLVWDV�VREUH�R�SHQ�
VDPHQWR�GH�XPD�H[WUDRUGLQiULD�H�SUROt�
ILFD�PXOKHU� LQWHOHFWXDO� FRVWDUULTXHQKD�
FXMR�WUDEDOKR�SUHFLVD�VHU�H[DXVWLYDPHQ�
WH�SHVTXLVDGR�

3DOD�UDV�FKD�H�� /LOLD� 5DPRV� 9DOYHUGH��
5HSHUWRULR� �PHULFDQR�� HVFULWD� GH�PXOKH�
UHV��SHQVDPHQWR�ODWLQRDPHULFDQR��SHQ�
VDPHQWR�IHPLQLQR

,QWURGXFFLyQ

5HSHUWRULR� �PHULFDQR�� OD� LFyQLFD� UHYLVWD�
GH�-RDTXtQ��DUFtD�0RQJH��FLUFXOy�LQLQ�
WHUUXPSLGDPHQWH� GH� ����� D� ������ GH�
DFXHUGR�FRQ�HO�LQYHVWLJDGRU�0DULR�2OLYD�
�������� � DOFDQ]y� ����� Q~PHURV�SXEOLFD�
GRV��XQD�FLUFXODFLyQ�HQ�WRGD�OD�JHRJUDItD�
DPHULFDQD� �� DOOHQGH� GH� HOOD�� �5HSHUWRULR�
�PHULFDQR�VH�FRQVWLWX�H�FRPR�XQR�GH�ORV�
LPSUHVRV�PiV�ORQJHYRV�GH�QXHVWUD�KLVWR�
ULD��FX�D�YRFDFLyQ�DPHULFDQLVWD�QXFOHy���
DOLPHQWy�XQD�UHG�LQWHOHFWXDO��FRQFHSWXD�
OL]DGD� FRPR� OD� SULQFLSDO� GH� OD� SULPHUD�
PLWDG�GHO�VLJOR�;;����HYpV�9DOGH]���������

(Q� � HVWD� UHYLVWD� HV� SRVLEOH� GDU� VHJXL�
PLHQWR�D�XQD�JUDQ�YDULHGDG�GH�WHPiWL�
FDV��SXHV��WDO�FRPR�VHxDOD�3UDGD���������
HV�XQD�IXHQWH�GH�LQYHVWLJDFLyQ�GH�JUDQ�
ULTXH]D��DO�UHXQLU�OR�PiV�VHOHFWR�GH�ODV�
OXFHV� �� GHO� SHQVDPLHQWR� ODWLQRDPHUL�
FDQR�HQ�VXV�SiJLQDV��D� OR� ODUJR�GH�FDVL�
FXDWUR� GpFDGDV� GH� DFWLYLGDG�� 3UHFLVD�
PHQWH�� SDUD� OD� LQYHVWLJDGRUD� IHPLQLV�
WD�� HO� HVWXGLR�GH� OD� SURGXFFLyQ� HVFULWD�
GHVGH�PXMHUHV�HQ�OD�SULPHUD�PLWDG�GHO�
VLJOR�;;� �� VX� UHODFLyQ� FRQ� ODV� UHYLVWDV�
FXOWXUDOHV� FRPR� 5HSHUWRULR� �PHULFDQR�
HV� XQD� YHWD� GH� LQYHVWLJDFLyQ� DELHUWD� D�
SDUWLU�GH�OD�FXDO�VH�FRQWLQ~D�JHQHUDQGR�
WUDEDMRV�DFDGpPLFRV�GH�JUDQ�YDOtD�VREUH�
WHPDV� WDQ� YDULDGRV� FRPR�GLYHUVDV� VRQ�
ODV�WHPiWLFDV�TXH�DEDUFy�HO�LPSUHVR��KR��
SURQWR�D�FRQPHPRUDU�ORV�FLHQ�DxRV�GH�
SXEOLFDFLyQ�GH�VX�SULPHU�Q~PHUR��
3UDGD� KD� VLGR� HQIiWLFD� HQ� VHxDODU� TXH�
5HSHUWRULR��PHULFDQR�� FRPR�WULEXQD�GHO�
SHQVDPLHQWR�� GLR� HVSDFLR� WHPSUDQD�
PHQWH� D� OD� SURGXFFLyQ� HVFULWD� GH� ODV�
PXMHUHV��������FX�R�DSRUWH�D�OD�FRQIRU�
PDFLyQ� GHO� SHQVDPLHQWR� SROtWLFR� FRV�
WDUULFHQVH� �� ODWLQRDPHULFDQR� HV� SOHQD�
PHQWH�UDVWUHDEOH���FRPSUREDEOH��

(Q�VX�WHVLV�GH�SRVJUDGR��OD�DQWURSyORJD�
IHPLQLVWD�0D��%UHQHV��������GHVFXEULy�
XQ�WRWDO�GH�����WH[WRV�HVFULWRV�SRU�PX�
MHUHV� FRVWDUULFHQVHV� �� ���� GH� PXMHUHV�
ODWLQRDPHULFDQDV� �� GH� RWUDV� ODWLWXGHV��
FRPR� SURGXFFLyQ� IHPHQLQD� SXEOLFDGD�
HQ� 5HSHUWRULR� �PHULFDQR�� $VLPLVPR�� GH�
DFXHUGR�FRQ�OD�LQYHVWLJDGRUD��5XWK�&X�
ELOOR���������ODV�PXMHUHV�TXH�HVFULELHURQ�
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HQ� OD� UHYLVWD� IXHURQ� YDQJXDUGLD�� � HOODV�
URPSLHURQ� HO� RUGHQ� HVWDEOHFLGR� �� ILMD�
URQ�VX�SDODEUD�HQ�OD�GLPHQVLyQ�SROtWLFD�
��VRFLDO��
�
(V� LPSRUWDQWH� LQGLFDU� TXH� ORV� HVFULWRV�
HODERUDGRV� SRU� PXMHUHV� TXH� VH� KDQ�
LGHQWLILFDGR� HQ� 5HSHUWRULR� �PHULFDQR��
FRUUHVSRQGH�D� WH[WRV�GH�JpQHURV� GLYHU�
VRV�� VLQ�HPEDUJR�� SULYD� HQ� OD� HVFULWXUD�
IHPHQLQD�HO� JpQHUR�HSLVWRODU��� HO� HQVD�
�tVWLFR���(VWD�VLWXDFLyQ�QR�H[WUDxD��SXHV�
DPERV� JpQHURV�� HStVWROD� �� HQVD�R�� VRQ�
IRUPDV� GH� OR� TXH� VH� GHQRPLQD� HVFULWX�
UD� GH� Vt� �)RXFDXOW� ������ HOORV� UHILHUHQ��
FRQVWDQWHPHQWH�� D� XQ� SXQWR� GH� YLVWD�
TXH�VH�SURSRQH�SDUD�DEULU�GLiORJR���/D�
HVFULWXUD�QR�HV�XQD�DFWLYLGDG�LQRFHQWH��
OOHYD�XQ�VHQWLGR�SROtWLFR��HQ�WDQWR�VH�LQ�
VHUWD��LQWHUSHOD���EXVFD�UHVSXHVWD�HQ�HVD�
UHV�S�EOLFD���GHVGH�HOOD���

(O� HQVD�R�� FRPR� OLWHUDWXUD� GH� LGHDV�� HV�
H[SUHVLyQ�GHO�SHQVDPLHQWR��SRU�WDQWR��HV�
PX��UHYHODGRU�TXH�SUHFLVDPHQWH�VHD�HVWH�
XQR� GH� ORV� JpQHURV�PHGLDQWH� ORV� FXDOHV�
XQD�JUDQ�FDQWLGDG�GH�PXMHUHV�VH�H[SUHVD�
UD�HQ�ODV�SiJLQDV�GH�5HSHUWRULR��PHULFDQR��
+D��XQ�DVSHFWR�GH�YLWDO�LPSRUWDQFLD��TXH�
VH�GHEH� VHxDODU�� OD�PD�RUtD�GH�HVWDV�PX�
MHUHV�HUDQ�PDHVWUDV��(V�PL�SURSXHVWD�TXH�
ODV�PXMHUHV�GHO�PDJLVWHULR� HQ�HVWD� pSRFD�
IXHURQ� LQWHOHFWXDOHV��TXLHQHV�� D�SHVDU� GH�
ODV�UHVWULFFLRQHV�GH�JpQHUR��LPSDFWDURQ�OD�
HVIHUD�S~EOLFD��FXOWXUDO���SROtWLFD�GHO�SDtV��
JUDFLDV��SUHFLVDPHQWH�� D� VX� FRQGLFLyQ�GH�
HGXFDGRUDV���/D�PD�RU�SDUWH�GH�HOODV�WDP�
ELpQ� GHVFROODUtD�� GH� PDQHUD� LPSRUWDQWH�

FRPR�HVFULWRUDV��JHVWiQGRVH�XQ�LQWHUHVDQ�
WH� ELQRPLR� GH� PDHVWUDV� FRQ� HVH� RILFLR��
FX�D�SURGXFFLyQ�KD�VLGR�DQDOL]DGD�HQ�LQ�
YHVWLJDFLRQHV�GH�OD�KLVWRULRJUDItD�QDFLRQDO�
��
(V�PL� FRQVLGHUDFLyQ� TXH� VX� RILFLR� GH�
PDHVWUDV�OHV�SHUPLWtD�QR�VROR�HVWDU�PX��
DO�WDQWR�GH�OD�VLWXDFLyQ�VRFLDO�GHO�SDtV��
D�SDUWLU�GH�OD�UHDOLGDG�FRWLGLDQD�SURSLD�
HQ�VX�SDSHO�GH�HGXFDGRUDV��GH�ODV�IDPL�
OLDV���ODV�FRQGLFLRQHV�GH�OD�QLxH]��VLQR��
LJXDOPHQWH�� VH�PDQWHQtDQ� LQIRUPDGDV��
JUDFLDV�D�OD�OHFWXUD���OD�SDUWLFLSDFLyQ�GH�
PXFKDV�GH�HOODV�HQ�FtUFXORV�GH�VRFLDEL�
OLGDG� IHPHQLQD�� $VLPLVPR�� HMHUFLHURQ�
XQD�JUDQ�EHOLJHUDQFLD�S~EOLFD��SRU�WDQ�
WR�� HQ� VXV� WH[WRV� HV� SRVLEOH� LGHQWLILFDU�
XQ�JUDQ�FRPSURPLVR�FRQ�OD�GHQRPLQD�
GD� �FXHVWLyQ� VRFLDO´�TXH� SXHGH� HQWHQ�
GHUVH�OD�HQRUPH�UHVSRQVDELOLGDG�FtYLFD��
HQ� OD� FRQVWUXFFLyQ� GH�FLXGDGDQtD�� � (V�
LPSRUWDQWH���DVLPLVPR��LQGLFDU�TXH��HQ�
VX�FRQGLFLyQ�GH�PDHVWUDV��HUDQ�PXMHUHV�
FX�D� YR]� WHQtD� XQD� OHJLWLPDFLyQ� VRFLDO�
��TXH�HVWDEOHFLHURQ�SUiFWLFDV�GLVFXUVLYDV�
HQ�OD�IRUPDFLyQ�GH�RSLQLyQ�S~EOLFD��
�
/LOLD� 5DPRV� 9DOYHUGH� ������������ IXH�
XQD�GH�HVWDV�PXMHUHV�HVFULWRUDV�FX�RV�WH[�
WRV���SHQVDPLHQWR�HVWiQ�SUHVHQWHV�HQ�5H�
SHUWRULR��PHULFDQR��6H� LGHQWLILFDURQ�GLH]�
WH[WRV�GH�VX�DXWRUtD��SXEOLFDGRV�HQ�HO�SH�
UtRGR�GH������D�������3HUR���TXLpQ�IXH�
/LOLD�5DPRV�9DOYHUGH���SRU�TXp�VXV�WH[�
WRV�VRQ�LPSRUWDQWHV�GH�HVWXGLDUVH�HQ�SOH�
QR�VLJOR�;;,���DGLUD�&DOYR�OD�FDUDFWHUL]D�
FRPR� XQD� �YLJRURVD� SHUVRQDOLGDG� ������
XQD�GH�ODV�HVFULWRUDV�PiV�UHFRQRFLGDV�GH�
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ODV� OHWUDV� FRVWDUULFHQVHV´� ������� S�������
DO� LJXDO�TXH�HO�HVFULWRU� ��HVSHFLDOLVWD�HQ�
OLWHUDWXUD�LQIDQWLO�GRQ�&DUORV�5XELR�� OD�
UHFRQRFH� FRPR� �XQD� GH� ODV� GHVWDFDGDV�
SHQVDGRUDV�GHO�VLJOR�;;´����������

5DPRV� IXH�PDHVWUD�� HVFULWRUD�� SVLTXLD�
WUD��PXMHU�GH�OHWUDV��LQWHOHFWXDO��XQD�FRV�
WDUULFHQVH�TXH�GHMy�HVFXFKDU�VLHPSUH�VX�
YR]��D�SDUWLU�GH�OD�UHFWLWXG��OD�FRQJUXHQ�
FLD� �� GHO� DUJXPHQWR� VyOLGR���UDGXDGD�
FRPR�EDFKLOOHU�HQ�+XPDQLGDGHV�HQ�HO�
&ROHJLR�GH�6HxRULWDV���WDPELpQ�HQ�HO�/L�
FHR�GH�&RVWD�5LFD��VX�IRUPDFLyQ�XQLYHU�
VLWDULD�OD�UHDOL]y�HQ�&KLOH��FRQ�XQD�EHFD�
HQ�HO�,QVWLWXWR�3HGDJyJLFR���$OOt�HVWXGLy�
)LORVRItD���/HWUDV��

�H� UHJUHVR�D�&RVWD�5LFD��SDUWLFLSy�HQ�OD�
(VFXHOD� 0DWHUQDO� 0RQWHVVRULDQD�� IXQ�
GDGD�SRU�&DUPHQ�/�UD��/LOLD��RQ]iOH]� ��
0DUJDULWD�&DVWUR�5DZVRQ��3RVWHULRUPHQ�
WH�� IXH�SURIHVRUD�GH�OD�&iWHGUD�GH�/LWHUD�
WXUD�HQ�OD�(VFXHOD�1RUPDO�GH�&RVWD�5LFD���

�UDFLDV�D�XQD�EHFD�HQ�(VWDGRV�8QLGRV��
/LOLD�HVWXGLy�SVLFRWHUDSLD��SRU� OR�TXH�VH�
UHFLELy�FRPR�WHUDSHXWD���DX[LOLDU�GH�SVL�
TXLDWUtD���VH�FRQYLUWLy�HQ�HVSHFLDOLVWD�HQ�
HQVHxDQ]D�SDUD�SHUVRQDV�FLHJDV���)XQGy�
HQ�&RVWD�5LFD�ODV�HVFXHODV�SDUD�SDGUHV����
DGHPiV��SURSXJQy�SRU�TXH�VH�LPSDUWLH�
UDQ� OHFFLRQHV� GH� HGXFDFLyQ� VH[XDO�� ([�
KRUWy�D�TXH�OD�HGXFDFLyQ�VH[XDO�LQLFLDUD�
SRU�ORV�SDGUHV�GH�IDPLOLD���6H�GHVHPSHxy�
FRPR�SVLFyORJD��YLDMy�SRU�(XURSD��GRQ�
GH�HMHUFLy�HQ�)UDQFLD���(VSDxD���HVWXGLy�
HQ�6XL]D�FRQ��-HDQ�3LDJHW���

(Q�&RVWD�5LFD�GHVWDFy�HQ�OD� ODERU�HGL�
WRULDO�� FRPR� -HIH� GH� 3XEOLFDFLRQHV� GHO�
0LQLVWHULR�GH�&XOWXUD���FRPR�FRIXQGD�
GRUD�GH�OD�(GLWRULDO�&RVWD�5LFD���RxD�
/LOLD�IXH�OD�SULPHUD�PXMHU�FRVWDUULFHQVH�
HQ�UHFLELU�HO�3UHPLR�1DFLRQDO�GH�&XOWX�
UDO��0DJyQ��HQ�������

(O�DFHUFDPLHQWR�D�VX�ILJXUD�SHUPLWH�SHU�
ILODU�ODV�GLIHUHQWHV�IDFHWDV�GH�HVWD�LQWHOHF�
WXDO�FRVWDUULFHQVH��FRPSURPHWLGD�FRQ�HO�
PHMRUDPLHQWR�GH�OD�VRFLHGDG��SRU�PHGLR�
GH�OD�HGXFDFLyQ���OD�FXOWXUD��HQ�VX�PiV�
DPSOLR� �� SRGHURVR� VHQWLGR�� XQR�GH� ORV�
HMHV�FRQVWDQWHV�HQ�VX�HVFULWXUD���

6X�SUHVHQFLD�HQ�5HSHUWRULR��PHULFDQR� HV�
LPSRUWDQWH�GH�LQYHVWLJDU�SDUD�DFHUFDUQRV�
D�VX�SHQVDPLHQWR���(O�FRUSXV�TXH�VH�OR�
JUy�FRQVWUXLU� D�SDUWLU�GH� OD�E~VTXHGD���
UHYLVLyQ�GH�OD�UHYLVWD��HVWi�FRPSXHVWR�SRU�
GLH]�WH[WRV��VHOHFFLRQDGRV�VHJ~Q�SURSyVL�
WR�GH�LQYHVWLJDFLyQ�GH�VX�SHQVDPLHQWR�����

(O�SUHVHQWH� HQVD�R� HV� UHVXOWDGR�GH� XQ�
WUDEDMR�PD�RU�GH�LQYHVWLJDFLyQ�GHQRPL�
QDGR�+LVWRULD�GH�PDHVWUDV��OD�HVFULWXUD�
D� OD� VRPEUD� GH� OD� HVFXHOD�� LQVFULWR� HQ�
HO� ,QVWLWXWR� GH� (VWXGLRV� /DWLQRDPHUL�
FDQRV��TXH�DQDOL]y�HO� DSRUWH�D� OD� FRQV�
WUXFFLyQ�FtYLFD�GH�ODV�PXMHUHV�GHO�0DJLV�
WHULR��3UHVHQWDU� OD�ILJXUD�GH�GRxD�/LOLD�
5DPRV�9DOYHUGH�HQ�5HSHUWRULR��PHULFDQR�

�� �
��1R�VH�LQFOX�HURQ�HQ�HO�FRUSXV�ORV�WH[WRV�TXH�UHILHUHQ�

D� OD�SDUWLGD� ItVLFD� GH�0DUJDULWD� (VTXLYHO�� OD� JUDQ�
EDLODULQD�� ��GH�&ODUD��LDQD��XQD�SRHWD� GH� pSRFD�
SRU�VHU�PiV�GH�WLSR�SDQHJtULFR��
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EXVFD�VHU�XQ�DSRUWH�D�OD�UHFRQVWUXFFLyQ�
GHO� SHQVDPLHQWR� GHVGH� ODV�PXMHUHV� HQ�
&RVWD� 5LFD� GXUDQWH� OD� SULPHUD� PLWDG�
GHO�VLJOR�;;���

/LOLD�5DPRV���VX�DQiOLVLV�GH�OD�VRFLHGDG
/D� PDHVWUD� �� SULPHUD� JUDGXDGD� FRPR�
SVLFRDQDOLVWD�GHO�SDtV��/LOLD�5DPRV�9DO�
YHUGH�� ������������ HODERUy� VX� HMH� GLV�
FXUVLYR�IXQGDPHQWDGR�HQ�OD�SVLFRORJtD�
��HO�SVLFRDQiOLVLV�SDUD�SODQWHDU� OD�QHFH�
VLGDG�GH�PHMRUDU� ORV�PpWRGRV� GH�HGX�
FDFLyQ� HQ� &RVWD� 5LFD�� (OOD� FRQVLGHUy�
ILUPHPHQWH�TXH�OD�HGXFDFLyQ�EULQGDED�
XQD�SRVLELOLGDG�GH�FUHDU�XQ�VHU�KXPDQR�
PiV� FRPSOHWR� ���GH�PDQHUD� WHPSUDQD��
LQVLVWLy�HQ�OD�LPSRUWDQFLD�GH�HVWDEOHFHU�
XQD� UHODFLyQ� GH� DIHFWR� �� UHVSHWR�KDFLD�
ORV�QLxRV�� �5DPRV�DQDOL]y�ORV�PpWRGRV�
IRUPDWLYRV�GH�VX�pSRFD��FULWLFDQGR�IXHU�
WHPHQWH� OD� DJUHVLyQ� LQIDQWLO� SRU� SDUWH�
GH�ODV�ILJXUDV�GH�DXWRULGDG�FRPR�SDGUHV�
�� PDHVWURV�� TXH� LQFLGH� QHJDWLYDPHQWH�
HQ�OD�FRQIRUPDFLyQ�GH�XQ�VHU�KXPDQR�
HTXLOLEUDGR�H�LQWHJUDO��%DViQGRVH�HQ�HO�
SVLFRDQiOLVLV�� HVWDEOHFLy� TXH� HO� FDVWLJR�
ItVLFR� VROR� JHQHUD� HQ�HO� QLxR�� WHPRU� ��
WLPLGH]�� DVLPLVPR�� VHxDOy� TXH� URPSH��
SDUD�VLHPSUH��OD�UHODFLyQ�FRUGLDO�GH�HVWH�
FRQ�ODV�ILJXUDV�HVHQFLDOHV�GH�VX�GHVDUUR�
OOR��(O�UHIUiQ��WDQ�H[WHQGLGR�HQ�VX�WLHP�
SR��GH�TXH� OD� OHWUD� FRQ� VDQJUH� HQWUD�� IXH�
GHVWDFDGR�FRPR�XQ�DEVXUGR�TXH�GHEtD�
FRPEDWLUVH�� �RxD� /LOLD� SURSXVR� TXH�
HUD�QHFHVDULR�HVWDEOHFHU�HQWUH�HGXFDGRU�
��HGXFDQGR�XQ�YLQFXOR�GH�UHODFLyQ���GH�
VLPSDWtD��DIHFWR���UHVSHWR����SRVWXOy��OD�
HGXFDFLyQ�FRPR�XQ�VDEHU�FLHQWtILFR��QR�

FRHUFLWLYR��D�ILQ�GH�QR�FUHDU�VHUHV�HPR�
FLRQDOPHQWH�FDVWUDGRV��

(Q�XQ�HMHUFLFLR�SHGDJyJLFR��FRPR�PHQ�
WH�DJXGD��HVWXGLRVD�GH�OD�UHDOLGDG���GRxD�
/LOLD�5DPRV�IRUPXOy�XQD�UHODFLyQ�RVD�
GD�� �H[WHQGLy�VX�SRVWXODGR�D�ORV�JREHU�
QDQWHV���OtGHUHV��FRPR�ILJXUDV�UHSUHVHQ�
WDWLYDV�GHO�SRGHU�VRFLDO��HQ�OD�QHFHVLGDG�
GH�FDPELDU� OD� LGHD�LQDGPLVLEOH�GH�TXH�
FRQ� OD� IXHU]D�EUXWD� VH� ORJUD� UHVSHFWR� ��
VXPLVLyQ�HQ�ORV�VXEDOWHUQRV���3DJDUtD�HQ�
FDUQH�SURSLD�VX�DWUHYLPLHQWR�FRQ�DPR�
QHVWDFLRQHV� ��GHVWLWXFLRQHV� GH� SXHVWRV�
GRFHQWHV��SXHV�IXH�XQD�PXMHU�TXH�VHxD�
Oy�HUURUHV� ��GHFODUy�� GH� IRUPD�DELHUWD��
VX�SRVLFLyQ���SHQVDPLHQWR�

6XV�HVFULWRV�HQ�5HSHUWRULR��PHULFDQR�SHU�
PLWHQ� VHJXLU� XQ� LWLQHUDULR� LQWHOHFWXDO�
GH�HVWD�EULOODQWH�PXMHU�GH�OHWUDV���HQ�HO�
FRQWH[WR� VRFLRFXOWXUDO� GH� OD� SULPHUD�
PLWDG�GHO�VLJOR�;;��HQ�&RVWD�5LFD���6X�
GLVFXUVR� VH�PDQWLHQH� DVRPEURVDPHQWH�
IUHVFR�SDUD�HO�PRPHQWR�DFWXDO�TXH�YLYH�
HO�SDtV��HQ�SOHQR�VLJOR�;;,��FRPR�YHUH�
PRV�D�FRQWLQXDFLyQ�

�LOLD�5DPRV����HUPLQLD��UXPDQD���ODV�
WL�DV�GH�FRORUHV�GH�OD�FRQFLHQFLD�VRFLDO

(Q� �L]DV� GH� FRORUHV�� HO� OLEUR� GH� XQD� HGX�
FDGRUD� �5�����;;9,��QR�����������������
SS�� ��������� � D�SDUWLU� GH� OD� UHVHxD�GHO�
WH[WR�GH� OD�GRFHQWH�� HVFULWRUD� �� �SHULR�
GLVWD� DUJHQWLQD�� +HUPLQLD� %UXPDQD���
/LOLD�5DPRV�DQDOL]D�OD�SHUVHFXFLyQ�TXH�
VXIUHQ�ORV�HGXFDGRUHV�FXDQGR�PH]FODQ�
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HQVHxDQ]D�GH�FLHQFLDV�SROtWLFDV���GH�FLX�
GDGDQtD�HQ�VX�TXHKDFHU���DGYLUWLHQGR�OR�
TXH�VXFHGH�FXDQGR�HVWRV�FRQWHQLGRV�QR�
HVWiQ� VDQFLRQDGRV�SRU� HO�SRGHU�RILFLDO�
��ORV�HGXFDGRUHV�VH�EDVDQ�HQ�HO�DQiOLVLV�
GH�OD�UHDOLGDG�LQPHGLDWD��HQ�UD]yQ�GH�OD�
FRWLGLDQLGDG�TXH�OHV�FRUUHVSRQGH�YLYLU��
HQ�VXV�HVFXHODV���FRPXQLGDGHV�

�RxD� /LOLD� DXJXUDED� TXH� ORV� SROtWLFRV�
VXHOHQ�DFXVDU�DO�PDHVWUR�GH�FRQIHVDU�VX�
LGHQWLGDG� SROtWLFD� FXDQGR� SURPXHYHQ�
OD�FRQFLHQWL]DFLyQ�VRFLDO�GHO�DOXPQDGR�
��HVD�HV�OD�H[FXVD�SDUD�GHVWLWXLUORV�GH�VXV�
SXHVWRV�� �$XQTXH�HQ�HO� HVFULWR�5DPRV�
DFODUDED�TXH�VX�VHxDODPLHQWR�VH�UHIHUtD�
DO�FDVR�GH�OR�YLYLGR���GHQXQFLDGR�SRU�OD�
HGXFDGRUD�DUJHQWLQD�+HUPLQLD�&��%UX�
PDQD�� DFWLYLVWD� VRFLDO� �� OXFKDGRUD� SRU�
ORV�GHUHFKRV�GH� ODV�PXMHUHV��GHVWLWXLGD�
GH�VX�SXHVWR�GH�PDHVWUD�HQ�$UJHQWLQD��
HV�SRVLEOH�SURSRQHU�TXH�VX�GLVFXUVR�GH�
QRWD� XQD� LQWHQFLRQDOLGDG� GH� PRVWUDU�
FyPR� ORV� IRUPDGRUHV� FRPSURPHWLGRV�
VRFLDO� �� SROtWLFDPHQWH� HQ� &RVWD� 5LFD�
WDPELpQ� H[SHULPHQWDEDQ� ORV� PLVPRV�
SUREOHPDV�� ��3RU� TXp� IXH� GHVWLWXLGD�
+HUPLQLD� � &��%UXPDQD�� 6HJXUDPHQWH�
SRUTXH� OD� HQFRQWUDURQ� HGXFDQGR´� �S��
������VHQWHQFLy�DO�LQLFLR�GH�VX�UHVHxD�

(O� OLEUR� TXH� UHVHxD���L]DV� GH� FRORUHV�� OH�
IXH� HQYLDGR� GLUHFWDPHQWH� SRU� OD� DX�
WRUD� GHVGH�$UJHQWLQD�� �+D�� HQ� pO� XQD�
LPSUHVLRQDQWH�VLPLOLWXG�HQ�HVWLOR�HVFUL�
WXUDO���IRUPD�FRQ�6LOXHWDV�GH�OD�0DWHUQDO�
GH� QXHVWUD�&DUPHQ�/�UD�� HQ� HO� TXH�� D�
PRGR� GH� GLDULR� HVFRODU�� VH� QDUUDQ� KH�

FKRV�FRWLGLDQRV�R�KDELWXDOHV�GH�SURIXQ�
GD�VHQVLELOLGDG�VRFLDO��(Q�DPERV�FDVRV��
VH�WUDWD�GH�ODV� LPSUHVLRQHV�GH�PDHVWUDV�
VREUH�VX�YLYHQFLD�HVFRODU��OD�VLWXDFLyQ�GH�
VXV�DOXPQRV���VX�SUiFWLFD�GRFHQWH��

(O� WHPD� GH� OD� LQIDQFLD�� YLQFXODGR� FRQ�
ODV� WHUULEOHV� LQMXVWLFLDV� VRFLDOHV� �� HFR�
QyPLFDV�� VRQ� GHQXQFLDV� TXH� VH� KDFHQ�
SDWHQWHV�D�SDUWLU�GH�HVD�UHDOLGDG�VRFLDO�
TXH�VH�FXHVWLRQD��GHVGH�XQD�SRVLFLyQ�GH�
FRPSURPLVR�GH�HGXFDGRUDV���OD�HVFXHOD��
OD� FXDO�QXQFD�GHEH� VHU� QHXWUD�HQ� UHOD�
FLyQ�FRQ�HVDV�WHQVLRQHV���

$GHPiV�GH� OD� UHVHxD�5DPRV� LQFOX�y�� D�
WH[WR�FRPSOHWR��XQR�GH�ORV�SDVDMHV�GHO�OL�
EUR�WLWXODGR�)LHVWD�SDWULD���(O�HMH�GLVFXUVL�
YR�TXH�SXHGH�LGHQWLILFDUVH�HQ�HVWH�RS~V�
FXOR�SHUPLWH�LQIHULU�XQ�WHPD�GHOLFDGR�HQ�
OD�IRUPD�GH�HQVHxDU�FLXGDGDQtD��R�HGXFD�
FLyQ�FtYLFD��OD�FXDO�QR�SXHGH�HQWHQGHUVH�
FRPR�PHPRUL]DFLyQ�R�FHOHEUDFLyQ�YDFtD�
GH� HIHPpULGHV�� 3RU� HO� FRQWUDULR�� VHJ~Q�
VHxDOD�5DPRV��LPSOLFD�HO�GHVDUUROOR�GHO�
SHQVDPLHQWR�FUtWLFR�GHO�DOXPQDGR�JXLD�
GR�GH� ORV�PDHVWURV�� DVt� FRPR�VLWXDU� ODV�
FDXVDV� TXH� JHQHUDQ� OD� LQMXVWLFLD� VRFLDO��
FX�RV�HIHFWRV�HUDQ� LQPHGLDWRV�HQ� OD�QL�
xH]�TXH�WHQtDQ�D�VX�FDUJR���

�3RUTXH�GHVGH�PL�FiWHGUD��GLJR�OD�
YHUGDG�D�PLV�DOXPQRV���QR�OHV�GH�
FODPR�TXH�PL�SDtV�QR�HV�HO�PiV�IH�
OL]�GHO�PXQGR��VLQR�TXH�OHV�VHxDOR�
VXV�GHIHFWRV��SDUD�TXH�HOORV�ORV�VXE�
VDQHQ�������1R�GLJR�TXH�PL�SDWULD�
HV� SRGHURVD�� GLJR�� HQVHxR�� FyPR�



������������V����a�������9������1�����
�661���������������661����������

Enero-junio / 2019

249�L�L�����RV��������������V���L�������S���R��R���������R
���������R�R��������

SXHGH�VHUOR���������HQ�ORV�GLVFXUVRV��
IUDVHV�DPSXORVDV���JUDQGLRVDV�������
/OHJR�D�OD�HVFXHOD���GHVSXpV�QR�Vp�
FRPR�YLHQH�DO�FDVR�SHUR�RLJR�TXH�
PH�FXHQWDQ�PLV�DOXPQRV��(Q�PL�
FDVD�VRPRV�FLQFR���KD��GRV�FDPDV��
HQ�XQD�GXHUPH�PL�PDPi��PL�SDSi�
��PL�KHUPDQLWD����R���PL�KHUPDQR�
PiV�JUDQGH��HQ�HO�FDWUH���´��S����������

)LHVWD� SDWULD�� HQ� IRUPD� VLPLODU� D� FRPR�
OR� KL]R� OD� FRVWDUULFHQVH� &RULQD�5RGUt�
JXH]�/ySH]��GHQXQFLD�HO�YDFLDPLHQWR�GH�
FRQWHQLGR� GH� ODV� DFWLYLGDGHV� HVFRODUHV�
FtYLFDV� GH� FHOHEUDFLyQ� GH� OD� LQGHSHQ�
GHQFLD���GH�VX�GHVSOD]DPLHQWR�D�OD�OODQD�
GHPRVWUDFLyQ�S~EOLFD�GHO�GHVILOH�FRPR�
Pi[LPD�H[SUHVLyQ�GH�FLYLVPR����

/LOLD�5DPRV�DFRQVHMy�OD�OHFWXUD�GH�%UX�
PDQD�D�ORV�PDHVWURV�FRVWDUULFHQVHV��QR�
VLQ�DQWHV�DGYHUWLUOHV�TXH�ORV�KDUtD�LGHQ�
WLILFDUVH�FRQ�ODV�SUREOHPiWLFDV�FRPSDU�
WLGDV� SRU� IRUPDGRUHV� DUJHQWLQRV� �� GH�
VX�PLVPD�QDFLRQDOLGDG��SXHV�WDO�HUD�HO�
QLYHO�GH�GHQXQFLD�SROtWLFD���VRFLDO�TXH�
IiFLOPHQWH�SRGUtD�SHQVDUVH�TXH�HO�OLEUR�
QR� IXH� HVFULWR� HQ� $UJHQWLQD�� VLQR� HQ�
&RVWD�5LFD��
�
0DHVWURV���SDWULRWLVPR��GH�OD�HQVHxDQ�D�
Ft�LFD�D�OD�SUiFWLFD�VRFLDO

2WUR�GH�ORV�HMHV�GLVFXUVLYRV�TXH�VH�GHV�
FXEUH� HQ� ORV� HVFULWRV�GH�5DPRV�� HV� HO�
SDWULRWLVPR��TXH�HQ�VX�FUtWLFD� HV�YLVWR�
PiV� FRPR� SDWULRWHULVPR� GH� VLJQR� H[�
WHUQR��FXDQGR�VH�GHPHULWD�OR�QDFLRQDO��

VH� GHVSUHFLDQ� ORV� SURGXFWRV� SURSLRV�
GHO�SDtV�� VH�SUHILHUH� OR�H[WUDQMHUR��� VH�
GHIUDXGD� DO� SXHEOR� TXH� SDJD� FRQ� VXV�
LPSXHVWRV� HO� VXHOGR�GH� ORV�SROtWLFRV� ��
EXUyFUDWDV��FRQ�VX�LQHILFLHQWH�WUDEDMR���

�H�DFXHUGR�FRQ�OD�SHQVDGRUD��HO�SDSHO�
GH� FRPSURPLVR� FtYLFR� GHO� PDHVWUR� VH�
HQDUEROD�GHVGH�OD�OLEHUWDG�GH�FiWHGUD��OD�
UHVSRQVDELOLGDG�VRFLDO����HO�DQiOLVLV�GH�OD�
UHDOLGDG��TXH�HV�OR�SURSLR�GH�VX�SUiFWLFD�
GRFHQWH���/D�HQVHxDQ]D�FtYLFD���OD�SUiF�
WLFD�VRFLDO�VRQ�XQR�VROR�HQ�OD�SURSXHVWD�
TXH�IRUPXOD��
�
$O�FLWDU�XQD�FRQYHUVDFLyQ�FRQ�HO�GLSOR�
PiWLFR� DUJHQWLQR� GRQ� $UWXUR� 8ULpQ��
EHQHIDFWRU�GH�OD�HGXFDFLyQ�FRVWDUULFHQ�
VH���GH� ORV�SUR�HFWRV�GH�&DUPHQ�/�UD��
5DPRV�HMHPSOLILFD�HVH� LQGLVROXEOH�OD]R�
SHGDJyJLFR� HQWUH� SUiFWLFD� �� UHIOH[LyQ�
TXH�HV�OD�DFFLyQ�FtYLFD�GH�ORV�PDHVWURV���
(OOD��QRV�GLFH���

(O� PDHVWUR� GHEH�� VHJ~Q� VX� SD�
UHFHU�� SHQVDU� FDGD� GtD� HQ� VX� SD�
WULD�� FRQ� HO� SURSyVLWR� GH� EXVFDU�
PHGLRV� GH� GLJQLILFDUOD�� GH� HQQR�
EOHFHUOD�� SXHV� ~QLFDPHQWH� DVt� VH�
SXHGH�VHU�FDSD]�GH�IRUPDU�HQ�ORV�
QLxRV�HO�YHUGDGHUR�RUJXOOR�FLXGD�
GDQR�� �R�� TXH� WDPSRFR� FUHR� HQ�
HVDV� MRUQDGDV� GH� FLYLVPR� HQ� TXH�
VH�GLFHQ�PHQWLUDV�HQ�IRUPDV�PX��
EHOODV�� OH� SHGt� D� PL� DPLJR� XQD�
LGHD� SDUD� FHOHEUDU� XQ� ��� GH� VH�
WLHPEUH�� �)XQGH� XQD� ELEOLRWHFD��
PH�GLMR����9D�D�D�OD�OLEUHUtD�/LQHV�
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��HVFRMD�YHLQWH��RO~PHQHV�LQWHUH�
VDQWHV���TXH�PH�SDVHQ�OD�FXHQWD���
$GHPiV��DJUHJy��Gp�OD�VXJHVWLyQ�D�
RWUD�PDHVWUD��SDUD�TXH�IXQGH�XQ�
ERWLTXtQ�HQ�HVD�PLVPD�IHFKD���/DV�
ERWLFDV�GH�OD�FLXGDG�OH�GDUiQ�PX�
FKDV� FRVDV�TXH� HQ�HVD� HVFXHOD�GH�
XVWHGHV�KDFHQ�IDOWD���$PEDV�LGHDV�
VH�OOHYDURQ�D�FDER��5�����;;,��QR��
��������������S������

/D� GHQVLGDG� GHO� SHQVDPLHQWR� SROtWLFR�
GH�5DPRV�VH�HMHPSOLILFD�FXDQGR�GHFOD�
Uy�TXH�HUDQ�SDODEUDV�YDFtDV�GH�FRQWHQL�
GR� �� H[SUHVLyQ� �«SDWULD�� SDWULRWLVPR��
HOHYDGR�HVStULWX�FtYLFR��UHVSHWR�D� OD�OH��
��D� ODV� LQVWLWXFLRQHV´��5�����;;9,��QR��
��������������S��������GH�PXFKRV�DXWR�
SURFODPDGRV�EHQHPpULWRV�GH�OD�SDWULD��D�
ORV�FXDOHV��FRQ�LURQtD�OODPy�PDOHPpULWRV��
SXHV��VX�DYDULFLD�~QLFDPHQWH�ORV�KD�OOH�
YDGR� D� XVDU� OD� SDWULD� FRPR�PHUFDQFtD�
SDUD� YHQGHUOD� DO�PHMRU� SRVWRU´� �5������
QR����������������S���������

(V�LQHOXGLEOH�TXH�HO�FRQRFLPLHQWR�GH�ORV�
KHFKRV�GHO�PXQGR�DILQD�OD�FRQFLHQFLD�GH�
ODV�SHUVRQDV��HQ�HVSHFLDO��GH�ORV�PDHVWURV��
SHUR�VH�UHTXLHUH�YDORU�SDUD�FDPELDU�XQ�HV�
WDGR�LQMXVWR�GH�FRVDV��SRU�HOOR��GHFODUDED�

3DWULD�� 3DWULRWLVPR�� �4Xp� GLFHQ�
HVWDV�SDODEUDV�D�XQ�HVFRODU�R�D�XQ�
HVWXGLDQWH�GH�VHJXQGD�HQVHxDQ]D���
�4Xp� QRV�KDQ�HQVHxDGR�QXHVWURV�
PDHVWURV�GH�(GXFDFLyQ�&tYLFD���«��
QRFLRQHV�DFHUFD�GH�ORV�RUtJHQHV�GH�
QXHVWUD�SRQGHUDGD�OLEHUWDG��VREUH�

OD�RUJDQL]DFLyQ�GH�XQ�(VWDGR���GH�
VX� H[FHOHQFLD� �DXQTXH� KD�D� JUDQ�
Q~PHUR�GH�SHUVRQDV�PXULHQGR�GH�
KDPEUH����VH�HVWpQ@�JDVWDQGR�PLOHV�
GH�FRORQHV�HQ�ILHVWDV����HWF���/D�FXO�
SD�QR�HV�GH�ORV�PDHVWURV���6DEHPRV�
HO� JUDYH�� JUDYtVLPR� SHOLJUR� TXH� VH�
FRUUH�FXDQGR�D�DOJXQR�VH�OH�RFXUUH�
VDOLUVH�GHO�FDPLQR�TXH�LQGLFD�OD�3H�
GDJRJtD�RILFLDO���5��$���;;9,��QR��
��������������S������

�H�VLPLODU�PDQHUD��SODQWHDUtD�HQ�VX�FUt�
WLFD�HO�SHOLJUR�GHO�SUHMXLFLR���HO�FRVWR�TXH�
OOHYD��GHVPRQWDU�HVDV�LGHDV�TXH�SRU�IDOWD�
GH�SRQHUODV�HQ�WHOD�GH�MXLFLR���D�SRU�QR�
WHQHU� ODV� KHUUDPLHQWDV� QHFHVDULDV� SDUD�
HOOR�R� � VREUH� WRGR�� SRU� VHU� DFRPRGDWL�
FLRV� DO� VLVWHPD�� VH� SHUSHW~DQ� HQ�QXHV�
WUD�FXOWXUD���/RV�SUHMXLFLRV�IRUPDQ�XQD�
FRVWUD� LPSHUPHDEOH� TXH� SURGXFH� XQD�
IRELD�SRU�WRGR�OR�QXHYR��SRU�WRGR�DTXH�
OOR� TXH� WLHQGD� D� FDPELDU� HO� HVWDGR� GH�
FRVDV����D�ILQ�GH�FXHQWDV��OR�TXH�LPSLGH�
OD�SHQHWUDFLyQ�GH�OD�UHDOLGDG�HQ�QXHVWUR�
HVStULWX´�� �5�$��;;,9�QR���������������
S�� ������ � &RQ� HVWDV� SDODEUDV� LQWURGX�
FLUtD� HQ� �+D�� TXH� OHHU� HVRV� OLEURV´�� OD�
QHFHVLGDG�GH�UHIHULUVH�D�XQ�WHPD��HVFD�
EURVR´��HQ�VX�PRPHQWR��TXH�KDFLD�JLUDU�
VREUH� Vt�� �ORV�PiV� DEVXUGRV�SUHMXLFLRV��
FXHVWLyQ�VH[XDO´��S��������&LIUDED�HQ�ORV�
PDHVWURV�OD�UHVSRQVDELOLGDG�GH�DWHQGHU�
HVWD� WHPiWLFD�� SHUR� VX� FRQFHSFLyQ� GH�
HVWRV�IDFLOLWDGRUHV�QR�VH�FLUFXQVFULEtD�DO�
PDJLVWHULR�� VLQR�D� SDGUHV�GH� IDPLOLD�� D�
VDFHUGRWHV���D�WRGRV� ORV�TXH�OHV�FRUUHV�
SRQGH�HGXFDU���
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6X� DUWtFXOR� OODPD� OD� DWHQFLyQ� SRUTXH�
GHFODUD�QR�EXVFDU�DKRQGDU�HQ�XQ� WHPD�
WDQ� GLItFLO�� VLQ� HPEDUJR�� DSXQWD� D� XQD�
VHULH�GH��REUDV�TXH�HQ�PL�FRQGLFLyQ�GH�
PDHVWUD�PH�KH�REOLJDGR�D�OHHU�FRQ�DWHQ�
FLyQ´�� VHJXLGDPHQWH� VHxDODUi� TXH� VRQ�
OLEURV� TXH� �KXPDQL]DQ� �� SURSRUFLRQDQ�
XQ�H[FHOHQWH�PDWHULDO�SDUD�QXHVWUD�ODERU�
HGXFDWLYD´��S����������H�HVWD�IRUPD��SUR�
SRQJR��VDOYDJXDUGD�VX�SRVLFLyQ�VREUH�XQ�
WHPD�TXH�HUD�SURIXQGDPHQWH�SROpPLFR���
FX�D�H[SUHVLyQ�HQ�OR�S~EOLFR��SRGUtD�DFD�
UUHDU� SUHFLVDPHQWH�� SRVWXUDV� SUHMXLFLD�
GDV�TXH�EXVFDED�DWDFDU��5DPRV�SUHVHQWD�
DVt�XQD�VHOHFFLyQ�GH�REUDV�TXH�DERUGDQ�
GLIHUHQWHV�WHPiWLFDV��HQWUH�ODV�FXDOHV��GHV�
WDFD�� YLGD� VH[XDO� HVWDGRV� LQWHUVH[XDOHV��
HYROXFLyQ�GH�OD� VH[XDOLGDG�� UHEHOLyQ�GH�
OD�MXYHQWXG��SDWRORJtDV���PRUDO�VH[XDO��

�HVGH� %HUWUDQG� 5XVVHOO� D� 6LJPXQG�
)UHXG�� EULQGDUtD� GLIHUHQWHV� HQIRTXHV��
QR� VLQ� DQWHV� HQWUDU� HQ� GLiORJR� FRQ� HO�
SDGUH�GHO�SVLFRDQiOLVLV���VXV�WHRUtDV�FRQ�
WURYHUVLDOHV�� DPRQHVWDQGR� TXH�� � ��HQ�
WUR�GH�PHGLR�VLJOR��TXL]i�PHQRV��VH�UH�
FRQRFHUi� DO� SVLFRDQiOLVLV� WRGR�HO� YDORU�
FLHQWtILFR�TXH�SRVHH´��S��������
�
5HFRPHQGDU� OHFWXUDV� VREUH� VH[XDOLGDG�
HQ� XQ� PHGLR� HVFULWR� HQ� ����� UHTXHUL�
UtD� GH� XQD� SHUVRQDOLGDG� IXHUWH� �� PX��
VHJXUD�� � 6L� ELHQ� /LOLD� 5DPRV� OR� KDFH�
DVXPLpQGRVH� GHVGH� XQ� SDSHO� SHGDJy�
JLFR��QR�FDEH�GXGD�GH�TXH�HO�ULHVJR�GH�
H[SRQHUOR�S~EOLFDPHQWH�HUD�JUDQGH���(V�
LPSRUWDQWH�UHFRUGDU�TXH�GRxD�/LOLD�HVWD�
EOHFLy�ODV�HVFXHODV�SDUD�SDGUHV���TXH�VHUtD�

RWUD�JUDQGLRVD�PXMHU��FX�D�ILJXUD��DSRUWH�
��SHQVDPLHQWR�D~Q�SHUPDQHFH�PX��D�OD�
VRPEUD�GH�VX�HVSRVR���TXH�UHTXLHUHQ�GH�
PD�RU�LQYHVWLJDFLyQ��0DUtD�7HUHVD�2EUH�
JyQ�� TXLHQ� YDOLHQWHPHQWH� DEULUtD� FODVHV�
GH�HGXFDFLyQ�VH[XDO�SDUD�SDGUHV���SDUD�
MyYHQHV��HQ�OD�FLXGDG�GH�+HUHGLD��
��
(VWH� WH[WR� GH� 5DPRV� GHEH� UHVDOWDUVH�
SXHV� FLHUUD� VX� LQWHUYHQFLyQ� VHxDODQGR�
OD� REUD� �GH� XQD�PXMHU� TXH� KD� HVFULWR�
VREUH�OD�FXHVWLyQ�VH[XDO��(OOHQ�.H���������
TXLHQ� H[SRQH� IUDQFDPHQWH� VXV� LGHDV�
GHVGH� HO� SXQWR�GH� YLVWD� IHPHQLQR´� �S��
��������4Xp�SUHWHQGtD�GRxD�/LOLD�5DPRV�
GHVOL]DU�HQ�VX�HVFULWR�DO�SURSRQHU�HQ�VX�
GLVFXUVR�OD�YLVLyQ�GHVGH�OR�IHPHQLQR��OD�
YLVLyQ�GH� OD� GLIHUHQFLD� �� OD�GLYHUVLGDG��
HQWUH� XQD� VHULH� GH� LQWHUYHQFLRQHV� GH�
FLHQWtILFRV���DFDGpPLFRV��VREUH�HO�WHPD�
VH[XDO�� �6ROR�HO�KHFKR�GH�GHMDU�HVWD�WH�
PiWLFD�SODQWHDGD� HV�XQ�HMHUFLFLR�WUDQV�
JUHVRU� SDUD� VX� pSRFD�� � /XFKDU� FRQWUD�
HO� SUHMXLFLR� HQ� WRGR� DVSHFWR�� DOFDQ]D�
DTXHOOR�TXH�HV�OR�PiV�SULPLJHQLR�SDUD�
DEULUVH� DO� FRQRFLPLHQWR� �� OR� MXVWLILFD��
VHJ~Q�PL�DSUHFLDFLyQ��GHVGH�HO�HStJUDIH�
FRQ�HO�TXH�/LOLD�DEUH�VX� WH[WR�� FLWDQGR�
D� �UHJRULR� 0DUDxyQ� ������� S�� �������
������OD�PRUDO��VH�QRV�GLUi��3RU�OD�PRUDO��
FRQWHVWDPRV��QR�KD��TXH� SUHRFXSDUVH��
/D�PRUDO���OD�HWHUQD���GLYLQD�PRUDO��QR�
OD�TXH�KDQ�LQYHQWDGR�ORV�IDULVHRV���HVWi�
VLHPSUH�DO�ODGR�GH�OD�OX]´��

(Q� �DODQ]D� GH� SDODEUDV� �� KRPEUHV�� HQ�
IUHQWDPRV� XQ� WH[WR� GH� FRUWH� DQWLLP�
SHULDOLVWD��GRQGH�GLULJH� VX�FUtWLFD�D� ORV�
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PDHVWURV�UXWLQDULRV�TXH�GLFWDQ�OHFFLRQHV�
DEXUULGDV��VLQ�GDUOH�QXQFD�D�VXV�DOXPQRV�
HO�SDSHO� DFWLYR�TXH�PHUHFHQ�HQ� OD� UHOD�
FLyQ� SHGDJyJLFD�� � (VWRV� PDHVWURV�� SDUD�
SHQVDGRUD��HUDQ�LQFDSDFHV�GH�DFHSWDU�OD�
PiV� PtQLPD� FUtWLFD�� PDQWHQLHQGR�� GH�
HVD�IRUPD��HO�HVWDGR�GH�FRVDV�HQ�OD�PHGLR�
FULGDG���$VLPLVPR��VHxDOy��D�OD��SUHQVD�
EXUJXHVD´�TXH� �TXLHUH�GRUDU� OD�StOGRUD�
�� UHSURGXFH� GLVFXUVRV� GH� ORV� OODPDGRV�
JUDQGHV�SROtWLFRV�R�SDQHJtULFRV�GH�HVWRV´�
�5�����;;9,��QR����������������S������HQ�
GHWULPHQWR�GH�OD�UHDOLGDG�VRFLDO��GHO�DQi�
OLVLV�GH�ORV�SUREOHPDV�GHO�SXHEOR��FRQ�HO�
YHUGDGHUR�LQWHUpV�GH�EXVFDU�VROXFLRQHV�

�O�PDUJHQ� GH� XQD� FDUWD� UHYHODGRUD� �5�����
;/��QR��������������S�����������HV�XQ�WH[�
WR�GRQGH��SURPXOJD��OD�LPSRUWDQFLD�GH�OD�
SVLFRORJtD���HO�QLxR���3UHVHQWD�HO�FDVR�GHO�
HVFULWRU�)UDQ]�.DIND���HO�YtQFXOR�H[WUHPR�
TXH�WXYR�FRQ�VX�SDGUH��SDUD�LQGLFDU�TXH�
HV�QHFHVDULD�XQD�YHUGDGHUD�SUHRFXSDFLyQ�
GHO�HGXFDGRU�SRU�DSR�DU�D�VXV�DOXPQRV�
HQ� ODV� VLWXDFLRQHV� GLItFLOHV�� (O� HMHUFLFLR�
GHO�WUDEDMR�GRFHQWH��PiV�DOOi�GH�XQD�IRU�
PD�GH�JDQDUVH�GH�YLGD��HV�XQD�YRFDFLyQ��
SRU�OR�TXH�SDUD�QXHVWUD�SHQVDGRUD�ODER�
UDU�FRQ�FRQYLFFLyQ��HV�XQD�PXHVWUD�FtYLFD�
GH�YLYHQFLD�SHUVRQDO�

/LOLD� 5DPRV� 9DOYHUGH�� FRPR� SXHGH�
GHVSUHQGHUVH��IXH�XQD�PXMHU�GH�SHQVD�
PLHQWR�FUtWLFR���SOXPD�GLUHFWD���(Q�VXV�
WH[WRV�HVWi�SUHVHQWH�XQ�IXHUWH�FXHVWLRQD�
PLHQWR�D�ODV�QRFLRQHV�GH�HGXFDFLyQ�QR�
FLHQWtILFD��IDOWD�GH�YRFDFLyQ���VRMX]JDGR�
UD�GHO�HVStULWX�LQIDQWLO���GH�XQD�IRUPD�

FLyQ�FtYLFD�TXH��HQ�YH]�GH�LQVWUXLU�FLXGD�
GDQRV�VyOLGRV���FUtWLFRV��DOHFFLRQD�HQ�HO�
SDWULRWHULVPR� �� IRUPD� HQ� OD� VXPLVLyQ���
/LOLD� GHFODUDED� TXH� HVRV� DVSHFWRV� VRQ�
HQ�UHDOLGDG�GH�PX��SRFD�D�XGD�D�OD�GH�
PRFUDFLD���SRU�WDQWR��VRQ�FODURV�IDFLOLWD�
GRUHV�GH�PDQHMRV�SROtWLFRV�WXUELRV�DQWH�
FLXGDGDQRV�TXH�QR�FXHVWLRQDQ��3RU�HOOR�
VX�SUHJXQWD�FRQVWDQWH�GH�D�TXLpQ�VLUYH�
HVWH�WLSR�GH�FLXGDGDQRV���D�TXLHQ�VLUYH�
HVWH�WLSR�GH�HGXFDFLyQ���

7DPELpQ�FXHVWLRQDED�D�OD�VRFLHGDG�JD]�
PRxD�TXH�GHVSUHFLD� ORV�QXHYRV�YDORUHV�
OLWHUDULRV�TXH�QR�HVWpQ�DFRUGHV�FRQ�ORV�
FiQRQHV� HVWDEOHFLGRV�� HO� SRFR� HVSDFLR�
TXH�VH�EULQGD�D� ORV�MyYHQHV� WDOHQWRV� ���
VXV� HVFDVDV� RSRUWXQLGDGHV� GH� VXUJLU���
5HVHxDED�ODV�ILJXUDV�GH�SHUVRQDMHV�TXH�
FRQ�VX�DFWXDU���VX�FRPSURPLVR��GHEtDQ�
VHU�HMHPSOR�GH�FLXGDGDQtD��HQ�YH]�GH�RV�
FXUHFHU�VXV�ORJURV�R�VRVSHFKDU�VREUH�VXV�
LQWHQVLRQHV������VREUH�WRGR��UHSURFKDED�
D� OD� SHGDJRJtD� RILFLDO� SRU�RVFXUHFHU� HO�
VHQWLGR�DPSOLR�GH�OLEHUWDG��GH�FLXGDGD�
QtD�� GH� VHU� KXPDQR� LQWHJUDO� D� ODV� TXH�
VXV� SURJUDPDV� DVHJXUDEDQ� DVSLUDU�� � ��
PRVWUDED��HQ�FRQWUDWH��ORV�PXFKRV�UHWRV�
D�ORV�TXH�HVWDEDQ�H[SXHVWRV�ORV�HGXFDGR�
UHV� FRPSURPHWLGRV� FRQ�XQ�FDPELR�GH�
HVH�SDUDGLJPD����FRQ�HO�PHMRUDPLHQWR�
VRFLDO�� �7DO�HUD� OD�UHDOLGDG�TXH�DQDOL]y��
FULWLFy� �� SODVPy� OD�PHQWH� EULOODQWH� GH�
HVWD�PDHVWUD�H�LQWHOHFWXDO�FRVWDUULFHQVH��
FX�RV� HVFULWRV� SXEOLFDGRV�HQ�5HSHUWRULR�
�PHULFDQR��GH������D�������QRV�EULQGDQ�
FODYHV�GH�XQ�SHQVDPLHQWR��SHUWLQHQWH���
IUHVFR��SDUD�QXHVWUR�VLJOR�;;,�
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/LOLD�5DPRV�9DOYHUGH
(VFULWRV�SXEOLFDGRV�HQ�5HSHUWRULR��PHULFDQR�VHJ~Q�WLSR�GH�WH[WR

7tWXOR 5HIHUHQFLD 7LSR�GH�WH[WR

6LQ�QRYLFLDGR���RODQGD�
2UHDPXQR�HVFULEH�REUD�
SVLFRDQDOtWLFD

5�����;/9,��QR�����������
������SS����������

(QVD�R

6LOXHWD�GH�1LQD�%XOO
�LQFOX�H�WUDGXFFLyQ�GHO�
DUWtFXOR�GH�OD�LQVLJQH�
SVLFyORJD�

5�����;/,9��QR������������
������S������

5HVHxD

;RFKLPLOFR 5�����;/,��QR������������
������S������

(QVD�R

$OIUHGR�&DUGRQD�3HxD 5�����;/,��QR������������
������S������

(QVD�R

$O�PDUJHQ�GH�XQD�FDUWD�
UHYHODGRUD

5�����;/��QR���������������
SS����������

(QVD�R

7L]DV�GH�FRORUHV��HO�OLEUR�
GH�XQD�HGXFDGRUD

5�����;;9,��QR�����������
������S������

5HVHxD

%DODQ]D�GH�SDODEUDV���
KRPEUHV

5�����;;9,��QR����������
������S�����

(QVD�R

6LHPSUH�UHFRUGDUHPRV�D�
GRQ�$UWXUR�8ULpQ

5�����;;9��QR���������������
S�����

(QVD�R

8Q�UHYROXFLRQDULR�GHO�
0HGLRHYR

5�����;;,9��QR�����������
������S������

(QVD�R

+D��TXH�OHHU�HVWRV�OLEURV 5�����;;,9�QR���������������
S������

(QVD�R
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