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This article describes the model of modern global economic
development, its features and challenges to the countries for their full life
and successful economics in the future. The essence, features and goals
of the Global Strategy for Sustainable Development are defined. The
essence and features of the "knowledge economy" are formulated and
established. The necessity of imitation and implementation of the
objectives of the Global Strateqy for Sustainable Development in the
areas of environmental protection, resource conservation, etc. has been
identified. Significant results in achieving the goals of the United Arab
Emirates and Dubai, in particular.
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KaHOuOam ekoHOoMIiYHUX HaykK, [ypoea (0. C., BnaceHko M. M.
O6’edHaHi Apabebki EMmipamu y 0ocsieHeHHI yined [nobaneHoi cmpameaii
cmarno2o po3eUMKYy 6 HarpsiMKy 36epexeHHsi 008Kinis ma eKOHOMIKU
pecypcosdbepexerHHs / [ABH3 «Kuiecbkul HauioHanbHUlU €KOHOMIYHUU
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B OaHii cmammi eu3Ha4yeHO wMmodesib cy4yacHo20 eriobasibHo20
€KOHOMIYHO020 po38UMKY, ii ocobriueocmi ma UKIUKU 00 KpaiH 3adrss iX
MOBHOUIHHOI  )ummeodisisibHOCMi ma yCcriuwHo20 20crnodapro8aHHs 8
MaltbymHboMy. BusHa4yeHo cymHicmb, ocobriueocmi ma uini nobanbHoi
cmpameeaii cmanoao po3eumky. Cgopmynb08aHO ma 6CMaHOB8/IEHO
cymHicmb ma  ocobrueocmi  «EeKOHOMIKU  3HaHb».  BusHayeHo
HeobXiOHicmb HacnidyeaHHS ma 8UKOHaHHS uineu nobarnbHOI cmpameaii
cmano2o  po3eUMKy y  HafpsmMkax — 306epexeHHs1  OO08Kinss,
pecypco3dbepexxeHHs i m.iH. BuokpemrneHo eazomi 3006ymKu y 00CSA2HEHHI
uinet Cmpameeii O6'eOHaHux Apabcbkux Emipamie ma [ybaro, 30kpema.

Knwouosi crnosa: [nobanbHa cmpameaid cmano2o pPo38UMKY,
anobanizayis, uini [nobanbHOI cmpameeii cmano2o po3eumky, cmanuu
pO38UMOK, 36epexXeHHs MPUPOOHUX Pecypci, eHepaemuyHi pecypcu,
36epexeHHs1 Q06Kinsns, €eKorozidyHa €eKOHOMiKa, «3erieHa» €eKOHOMIKa,
€KOHOMiKa pecypco36epexeHHs, « eKOHOMIKa 3HaHb».

KaHdudam akoHomu4eckux Hayk, [ypoea FO.C., BnaceHko M.H.
ObbeduHeHHble Apabckue Omupamel 8 docmuxxeHuu ueneud nobasbHoU
cmpameauu ycmou4ugo20 pas3eumusi 8 HarpaesieHUuU COXpaHeHUs
OKpyXatowel cpedbl U 3KOHOMUKU pecypcocbepexeHus / [BY3
«Kueeckuli HauuoHasnbHbIU 3KOHOMUYECKUU yHuUsepcumem UMEHU
Baduma NembmaHa», YkpauHa, Kues

B OaHHOU cmambe oripederieHa MoOeflb  CO8PEMEHHO20
enobasibHO20 9KOHOMUYECKO20 pa3eumusi, ee 0CObeHHOCMU U 8bI308bl
cmpaHaMm Ofid UX [1O/IHOUEHHOU Xu3HedessmenbHocmu U yCcreuHo20
xossucmeosaHusi 8 bydywem. OnpedernieHa cywHoOCcmb, 0ocobeHHocmu u
uenu [nobanbHoU cmpameauu ycmou4ugozo passumusi.
CohopmynupogaHbl U yCmMaHOB/EHbI CYUWHOCMb U 0OCObeHHocmu
«39KOHOMUKU 3HaHuU». OnpederieHa Heobxodumocmb Hacriedo8aHusi U

8bIrnosiHeHUs ueneu nmobanbHOU cmpameauu ycmou4ugo20 pa3eumusi 8
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HarpasneHusix oxpaHbl OKpyxxarouwel cpedbl, pecypcocbepexxeHus u m.o.
BbideneHbl 3Ha4umerbHble pe3ynbmambl 8 OoCmuXeHuu uernel
Cmpameauu Ob6beduHeHHbIx Apabckux Omupamos u [ybas, 8
yacmHocmu.

Knouesbie  cnosa: [nobanbHass  cmpamezausi  ycmou4yugeozo
passumus, anobanusayus, uenu nobanbHoU cmpameauu ycmou4ueozo
pa3eumus, ycmoul4ugoe pa3eumue, COoXpaHeHue rpupodHbIX pecypcos,
3Hep2emu4yeckKue  pecypchbl,  COXpaHeHue  OKpyxarmuwel  cpedsbl,
3Koroau4yeckasi  3KOHOMUKa,  «3e/leHasl»  9KOHOMUKa,  3KOHOMUKa

pecypcocbepexxeHusl, «3KOHOMUKA 3HaHUU».

Entered. Theme and core issues of The 6th World Congress of
Environmental and Resource Economists has the highest degree of
relevance for a modern global society. Natural resources conservation
and environmental problems are among the key points of the global
concept of sustainable development.

The key process of modern development of mankind is the process of
globalization, which carries new opportunities and features, and also
allows solving global problems of mankind. In order to overcome the
majority of global problems and provide resources for future generations,
the Global Concept for Sustainable Development.

The Global Sustainable Development Strategy (hereinafter referred to
as the GSDS) was developed by the United Nations in 1992 at the
Conference in Rio de Janeiro in order to unite all UN member states to
achieve and improve the quality of life, the stability of the environment,
ensuring the sustainability of community development. The main idea of
the strategy lies in the rational use of resources by implementing the
country's innovative potential in areas such as economics, ecology and

the social sphere, and overcoming the global problems of mankind. The
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GSDS is advisory, but all 193 UN member states joined it to ensure a
sustainable welfare and committed to reach the goals set out in the
strategy by 2030. However, the data to measure Sustainable
Development index was collected from only 149 UN members.

The main indicators of the implementation level of the strategy are the
so-called sustainable development goals that were developed for the
period up to 2030. Each United Nations member state undertakes to
implement these goals for a specified period of time.

As we mentioned above, the Strategy has three main areas, but it is
inextricably linked to innovation. It is innovation that has the potential to
effectively overcome problems, or the invention of ways and means of
solving global problems require innovation work. It is therefore absolutely
natural that global leaders on the way to achieving the objectives of the
GSDS are those countries that have a high level of innovation
development or whose economy, which has a model of a new economy,
the so-called "knowledge economy". According to leading Ukrainian
scientists, the results of the research suggest that in the new economy,
which is rightly interpreted as a knowledge-based economy or "knowledge
economy", innovative labor and intellectual capital become increasingly
tangible and main factors of development.

In the post-industrial economy, the limiting factors are not land, labor
or capital, but information that results in the economic and political power
concentrated in the hands of its producers. The global environment of
post-industrial information civilization is formed, and the role of the main
production factor is played by information, and the decisive factor is new
knowledge, which, continuously accumulating, becomes a fundamentally
new development opportunity.

Consequently, in the twenty-first century, not natural wealth, not

territory, but high technology, knowledge, intelligence will be the basis of
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the economy, a source of well-being and quality of life. This is confirmed
by the experience of developed countries, where over the past decades
there has been an intensive substitution of fixed assets, material
inventories, other tangible assets of intangible, physical capital for non-
physical. [1, p. 59, 94, 95].

The undisputed leaders in achieving the goals of the GSDS are
Scandinavian countries. Out of 149 countries, the Nordics have taken all
the top four places in the Sustainable Development Goals Index. Sweden
ranks the highest, followed by, in order, Denmark, Norway and Finland.
Iceland also squeezes into the top ten at ninth place [2].

At the same time, these same countries are leaders and take leading
positions in the world under the indicators of The Knowledge Economy
Index (The World Bank) [3] and The Global Innovation Index (INSEAD,
Cornell University, World Intellectual Property Organization) [4]. This
correlation confirms the strong link between the GSDS and the level of
innovation development.

In our report, we want to demonstrate an active responsible and
conscientious attitude towards the GSDS of other developed countries.
We devoted our work to the significant achievements and experiences of
the UAE and specifically to Dubai.

The United Nations Development Program was introduced in the
United Arab Emirates in 1977. Together with other members, the Emirates
accepted for themselves the realization of 17 goals of sustainable
development for the period up to 2030 [5].

As the UAE’s innovative development is aimed at supporting
identified goals, specific strategic programs and development concepts
have been developed for the Government to implement each of them. The

purpose of this article is to analyze the innovative potential of the UAE
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through the prism of the concept of sustainable development and its
innovative components.

In the scientific space, there are no relevant developments in the
analysis of the implementation of the concept of sustainable development
in the UAE. Some data can be taken from the official government portal of
the country and other sources that have been specially developed in the
context of cooperation between the UAE and the UN. We would like to
focus on one of the key sources of information "Sustainable Dubai 2016,"
in which the municipality reports on the implementation of a sustainable
development strategy [6].

Dubai's innovation initiatives, implemented in the context of sustaining
the concept of sustainable development, are presented in table.1.

Table 1
Dubai Innovation Projects in the Context of Sustainable

Development Strategy

Project Context

Dubai  Clean | -+ Dubai aims to produce 75% of its energy needs from clean
Energy sources by 2050

Strategy, 2015 | -+ aims to make Dubai a global center for clean energy

[7] + it consists of five main elements: infrastructure, legislation,

financing, capacity-building, and the promotion of clean energy

Dubai 3D | + aims at using technology to serve humanity and promoting the
Printing establishment of UAE and Dubai as the leading center for 3D
Strategy, 2016 printing technology by 2030

[8] + key sectors of strategy development:

construction

medical products

consumer goods

Dubai's key goal is to ensure that by 2030, 25% of homes in

Dubai will be based on 3D printing technologies

Smart Dubai | - Has the goal of turning Dubai into a smart city;
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Strategic Plan, | < According to this plan, 1000 public services will become smart
2017 [9] before 2017;

Launching 100 initiatives in six main areas: transport,
communications, infrastructure, electricity, economic services

and urban development;

Dubai The industrial strategy is based on five key goals that will form the
Industrial basis of the industrial future of Dubai:

Strategy 2030, | -+ an increase in total production and an increase in the value of
2016 [10] the production sector

increasing the depth of knowledge and innovation

creating Dubai as the best production platform for global
business

promoting environmentally friendly and energy-efficient

production and making Dubai a development center.

* Source: compiled by authors based on [7], [8], [9], [10].

Thus, all the leding strategic initiatives relating to global
implementation of sustainable development, namely in the context of
creating a "green economy" development of alternative energy sources,
Dubai becoming a global center for clean energy. These initiatives are
supported by the national government, most of the innovation are in
constant development since been developed over the past 1-2 years, and
therefore meet the latest modern trends of sustainable development (such
as 3D-printing trend or a new industrial policy concept of Smart City).

Another phenomenon of Dubai's innovation in the direction of the
implementation of the GSDS is Sustainable city, that is, the so-called city,
which is a working model of the application of economic, social and
environmental characteristics of sustainable development in the context of
urban development. Sustainable city is a city based model that has been
created on sustainable development in areas such as work, education and

recreation. Currently, there are 2,700 residents, the city has 500 villas,
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10,000 trees and has a total area of 46 hectares. All villas are grouped in
residential clusters that are connected to the city farm [11].

In our opinion, such a settlement is a vivid example of a useful
urbanization, which aims to rationalize the use of resources, using existing
innovative production facilities. The main functions of creation of such
local areas can be related to optimization of the energy industry and
minimization of environmental load.

While other leading world cities are only turning to the implementation
of local sustainable development initiatives (although they are more
focused on the concept of "smart city" as the most striking manifestation of
the strategy), Dubai has already initiated its vision of sustainable
development, which is to create a new paradigm of urban development
based on energy, technological and social innovations.

In our view, another key aspect of the strategic implementation of the
global sustainable development concept in Dubai is the National Key
Performance Indicators (KPI) system for assessing and enhancing
sustainable development throughout the country. We believe that such an
approach borrowed from business practices is very effective, since it
allows us to strategically approach the development of a sustainable
environment and infrastructure at the national level. The most significant,

in our opinion, KPIs are given in table.2.

Table 2
KPlIs for implementing a Sustainable Development Strategy in
Dubai
KPI Context Authors’ Comments

The share of | Measures the contribution of | It shows the government's
clean energy | clean energy sources | intention to reorient oil and

development | (renewable, nuclear) to the total | alternative energy sources

energy
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Quality of air | Measures the overall level of | It is very important, considering
transport infrastructure at the airports of | that Dubai is a tourist and
infrastructure | the country and its compliance | business center where many

with international standards people arrive, and air transport is

widely used

Index of | Measures the evolution of | It reflects the overall level of
online Government services (intelligent | development of the country, as
services services) in terms of availability, | the UAE position itself as a

quality, connectivity and
diversity of channels and public

use of these services

developed country with a high
degree of functioning of online

services

Time to get a
loan / home
the
government

UAE

from

for

citizens

measures how far the country
meets UAE citizens' housing
needs by measuring the waiting
time between the filing date and
the date of receipt of the loan /
home (KPI specific to the UAE)

It is a special indicator that is not
characteristic of other countries,
but in our opinion, it shows the
level of government confidence in
citizens, is a reflection of how
much the state cares about the

welfare of the population.

* Source: compiled by authors based on [12]

Conclusions. We believe that the development of such a KPI system

is a useful experience for other countries of the world, which are also
currently in the process of implementation of the sustainable development
strategy and have set specific goals for its realization. In this case, the
Dubai government has identified individual KPIs based on the country's
economic and socio-cultural component.

Innovative development of the country in the modern world should be
accompanied by implementation of the paradigm of sustainable
development, since at present it is necessary to solve problems of
inefficient use of resources, poverty, social inequality, etc. In our opinion,
the UAE Government has most successfully combined the implementation
of these two trends and has built the country on the intersection of the

innovative component and components of sustainable development.
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