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anotacia
sabazro ekonomikis pirobebSi aucilebeli gaxda yvela dargis gadaxaliseba. gansa-

kuTrebiT am problemam Tavi iCina samrewvelo seqtorSi, romelic moiTxovs srul gadaiara-
Rebas, axali sistemis Camoyalibebas da ganviTarebas. 

am pirobebSi sainvesticio politikaSi gansakuTrebuli adgili daikava Semosavalsa da 
riskis dones Soris urTierTkavSiris koncefciam, romlis arsic mdgomareobs am or ekono-
miur kategorias Soris pirdapir proporciul damokidebulebaSi.

investiciebi uzrunvelyofs kvlavwarmoebis uwyvetobas. xels uwyobs sawarmoo, ino-
vaciuri da socialuri proeqtebis realizacias, monawileobs warmoebis moculobis zrdi-
sa da sazogadoebrivi warmoebis efeqtianobis Semdgomi amaRlebis procesSi.  ekonomikuri 
krizisis pirobebSi investiciebi warmoadgens yvelaze mniSvnelovan saSualebas socialuri 
da sawarmoo potencialis struqturuli gardaqmnisa da misi bazrisadmi daqvemdebarebaSi.  

sabazro ekonomikis pirobebSi investiciebis ZiriTadi etapebis klasifikacia saSuale-
bas iZleva ganisazRvros am procesis saxelmwifo regulirebis mimarTulebebi.  

aRsaniSnavia, rom mimdinare da saprognozo etapebze makroekonomikuri parametrebis 
dagegmva emyareba or mTavar faqtors, romelTagan erT-erTia pirdapiri ucxouri investici-
ebis zrda. es procesi unda eyrdnobodes fiskaluri politikis Sesabamis cvlilebebs, struq-
turul da instituciur reformebs, raTa ekonomikis droebiTi gamococxlebis safuZvelze, 
safinanso-sabanko sistemis monawileobiT, uzrunvelyos grZelvadiani zrda. rac umTavresia 
sainvesticio politikaSi es aris rogori sainvesticio garemo iqneba qveyanaSi. 

Tu saqarTveloSi SesaZlebeli gaxdeba sainvesticio proeqtebis bazris Seqmna, maSin 
mocemul bazarze operaciebis ganxorcieleba investorebisaTvis saintereso iqneba im SemTx-
vevaSi, Tu am bazarze ganxorcielebuli dabandebebis saSualo Semosavlianoba gadaaWarbebs 
sxva bazrebis Semosavlianobas,

sakvanZo sityvebi: investiciebi, sainvesticio politika,  sainvesticio garemo, sainvesticio 
menejmenti, saivesticio proeqti,saivesticio riskebi, sainvesticio procesi.

Abstract

In the terms of market economy it appeared inevitable to renovate all the fields. This problem is mostly vivid 
in industrial sector which requires full transformation, creation of a new system and development.

In investment policy the special place has concept about mutual communication between incomes and risk 
level which implies direct proportional dependence between those two categories. 

Investments provides continuation of product manufacturing, it supports carrying manufacturing, innovative 
and social projects, it plays role in increasing production volume and efficacy of further public production. In the terms 
of economic crisis investments are the most important possibility for transformation of socio and industrial potential 
and subordination of it under the market. 

The classification of basic stages of investments in market economy terms gives the possibility to determine 
state regulation directions of this whole process.

It is worth mentioning that planning macro-economic parameters at recent and forecasting stages are based 
on two basic factors one of which is increasing foreign investments. This process should be based on appropriate 

sainvesticio politika da  proeqtebze moqmedi 
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changes of fiscal policy, structural and institutional reforms in order to provide long-term growth with the help of fi-
nancial-banking system at the basis of temporary revival of economy. Investment environment in a certain countrythis 
is what is principally important in investment policy. 

If it is possible to create investment project market in Georgia it will be interesting for investors in case if 
average incomes from these investments will exceed incomes of the other markets.

Keywords: investments, investment policy, investment environment, investment management, investment projects, in-
vestment risks, investment process. 

Sesavali

sabazro ekonomikis pirobebSi aucile-
beli gaxda yvela dargis gadaxaliseba. gansa-
kuTrebiT am problemam Tavi iCina samrewvelo 
seqtorSi, romelic moiTxovs srul gadaiara-
Rebas, axali sistemis Camoyalibebas da ganvi-
Tarebas. 

yovelive amis uzrunvelsayofad au-
cilebelia arsebuli Tu moziduli inves-
ticiebi, romelTa saSualebiTac ufro sru-
lyofilad gadawydeba Seqmnili problema. 

saerTod Tavisufali fuladi saxs-
rebis mqone mewarme dainteresebulia fulis 
moculobis gadidebiT, amisaTvis man fuli 
momgebian saqmeSi unda daabandos da saqmis 
warmatebiT warmarTvis Sedegad namati Tanxa 
miiRos. am miznis warmatebiT gadasawyvetad 
mas unda hqondes sainvesticio obieqtze sru-
lyofili warmodgena da SeeZlos Tavisi 
resursebis masTan optimaluri misadageba.  
es ki SesaZlebelia mxolod obieqtis mod-
elis codnis pirobebSi, romlis meSveobiTac 
investori SeZlebs kapitalis dabandebis sx-
vadasxva situaciebis gaTamaSebas, mosalod-
neli problemebis winaswar warmoCenas, mo-
gebis Tu sxva misTvis arsebiTi parametrebis 
optimalur dagegmvas.  

kvlevis aqtualoba. kvlevis aqtualo-
ba mdgomareobs imaSi, rom dResdReobiT inves-
tori arsebuli rTuli sainvesticio garemos 
arc Tu ise saxarbielo sakanonmdeblo bazis, 
dabali msyidvelobiTunariani momxmareblis 
da sxva obieqturi Tu subieqturi mizezebis 
gamo investiciebis Cadebis gadawyvetilebis 
miRebas an ver axerxebs an maRali riskiT awar-
moebs. mas ara aqvs mecnierulad saTanado das-
abuTebuli meTodika, sainvesticio proeqtis 
optimaluri gaTvlisaTvis, miuxedavad eko-
nomikuri mecnierebis am mimarTulebiT gan-
viTarebisa, mainc arsebuli meTodikebi da 
midgomebi fragmentulia, arasrulyofili 
da zedapirulia. investiciis saprognozo 
efeqturobis gaTvlis martivi midgomebi in-
vestors didi riskis qveS ayenebs. xSirad sa-
investicio programis ganxorcielebis dros 
warmoiSoba winaswar gauTvleli sirTuleebi 

da problemebi, romelTa mogvareba investors 
ko- rufciuli Tu proteqcionistuli gzebiT 
uxdeba. 

statiis kvlevis mizania SemuSavebuli 
iqnas garkveuli winapirobebi  sainvesticio 
procesebis optimizaciis meTodikis Seqm-
nisaTvis, romlis saSualebiTac  investori 
ufro gaazrebulad imoqmedebs, rogorc sa-
investicio programis ganxorcielebis wina 
saproeqto stadiaze, aseve sainvesticio pro-
cesis mimdinareobisas.  

Cvens mizans aseve warmoadgens menej-
mentis procesis avtomatizireba informaci-
uli teqnologiebis gamoyenebiT, ris saSu-
alebiTac  investors SeeZleba optimalurad 
dagegmos, akontrolos da marTos sainves-
ticio proeqti pirveladi gadawyvetilebis 
miRebidan ganxorcielebuli sainvesticio 
proeqtis eqspluataciamde, ise, rom yovel 
konkretul etapze mas SeeZleba uSualod Ta-
vad marTos sainvesticio proeqti,

kvlevis meTodebi. kvlevis meTodolo-
giuri da Teoriuli safuZvlebi. statiis kv-
levis Catarebis meTodologiur safuZvels 
warmoadgenda ucxouri investiciebis mozid-
viT ganxorcielebuli proeqtebis marTvis 
sakiTxebisadmi miZRvnili qarTveli da ucxoe-
li mecnierebis Sromebi. 

naSromis damuSavebis procesSi gamoy-
enebulia kvlevis dialeqtikuri materializ-
mis, istoriuli, logikuri, analizisa da sin-
Tezis meTodi. 

Tanamedrove sainvesticio Teori-
aSi damatebiT kriteriumebad ganixileba 
sainvesticio proeqtis SesaZleblobebi 
(opcionebi),romlebic  azusteben proeqtis 
momgebianobas. winaswari Teoriuli gaTv-
lebiT konkretuli sainvesticio proeqti 
SeiZleba garkveul momgebianobas iZleodes, 
magram proeqtis ganxorcielebis realurma 
pirobebma SeiZleba gazardos proeqtis momge-
bianoba (magaliTad, sainvesticio seqtorSi 
monopoliurma mdgomareobam, an axlad warmo-
Sobilma socialur-politikurma mdgomareo-
bam, an xelsayrelma sagareo-politikurma 
viTarebam, an mosalodnelma sagadasaxado Se-
RavaTebma da a. S.).  
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imisaTvis, rom nebismierma  sawarmom 
normalurad da xarisxianad imuSaos, saWiroa 
garkveuli investiciis - fuladi saxsris 
Cadeba, rasakvirvelia, Tu es Tanxa adgilo-
brivi investoris mier iqneba gaRebuli, metad 
sasargeblo iqneba qveynisaTvis. nebismieri 
investiciis dros pirvel rigSi unda Seswav-
lili iqnas bazris segmenti da mere moxdes in-
vestoris mier Tanxis Cadeba.   

investiciebi uzrunvelyofs kvlavwar-
moebis uwyvetobas. xels uwyobs sawarmoo, 
inovaciuri da socialuri proeqtebis real-
izacias, monawileobs warmoebis moculobis 
zrdisa da sazogadoebrivi warmoebis efeq-
tianobis Semdgomi amaRlebis procesSi.  eko-
nomikuri krizisis pirobebSi investiciebi 
warmoadgens yvelaze mniSvnelovan saSuale-
bas socialuri da sawarmoo potencialis 
struqturuli gardaqmnisa da misi bazrisad-
mi daqvemdebarebaSi [2].  

sawarmos marTvis saerTo sistemasTan in-
tegrireba xels uwyobs investirebis mimar-
Tulebebisa da formirebis swored SerCevas, 
sainvesticio proeqtebis optimalurad dafi-
nansebas da saerTod investirebis efeqtiano-
bas. sainvesticio menejmenti mTavari miznis 
realizaciis procesSi wyvets Semdeg amo-
canebs [4].
-	  efeqtiani sainvesticio gziT qmnis sawar-

mos ekonomikuri ganviTarebis maRal 
temps. sainvesticio saqmianobiT realiz-
deba sawarmos grZelvadiani miznebi; - sa-
investicio saqmianobidan Semosavlebis 
maqsimizaciis uzrunvelyofa xdeba sab-
oloo jamSi momgebiani investiciis Ser-
Cevis Sedegad; 

-	  uzrunvelyofs saivesticio riskebis min-
imizacias. am dros aucilebelia ganisaz-
Rvros sainvesticio riskebi da masTan da-
kavSirebuli finansuri danakargebi; 

-	  firmis finansuri mdgradobis da gadax-
disunarianobis uzrunvelyofa sain-
vesticio saqmianobis ganxorcielebis 
procesSi arsebiTia sainvesticio 
gadawyvetilebis miReba, mas Tan unda ax-
ldes finansuri mdgomareobisa da gadax-
disunarianobis analizi. 
sainvesticio programebis swrafi real-

izacia xels uwyobs bazris koniuqturis 
Secvlas da sainvesticio riskebis Semcirebas 
[5]. sainvesticio menejmenti iyofa funqciona-
lur jgufebad. es jgufebia: 
1.	  sainvesticio menejmentis, rogorc mmarT-

velobiTi sistemis funqciebi;
2.	  sainvesticio menejmentis, rogorc sawar-

mos marTvis specialuri sferos funqci-
bi. pirveli iTvaliswinebs Semdeg samuS-

aoebs: 
-	  sawarmos sainvesticio strategiis Se-

muSaveba gulisxmobs sainvesticio saqmi-
anobis miznebsa da miznobrivi maCvene-
blebis sistemis grZelvadiani period-
isaTvis Camoyalibebas; 

-	  sawarmos sainvesticio saqmianobis yve-
la aspeqtis mixedviT mmarTvelobiT 
gadawyvetilebaTa miRebisa da realiza-
ciis uzrunvelmyofi organizaciuli 
struqturebis Seqmna. 

sainvesticio politika muSavdeba re-
gionalur, dargobriv da sameurneo subi-
eqtebis doneze. isini mWidrodaa erTmaneT-
Tan dakavSirebuli, magram maT realizaciaze 
upirveles gavlenas axdens saxelmwifo sa-
investicio politika, romelmac unda uzrun-
velyos da Seqmnas sainvesticio garemo, ro-
melic daicavs investors.  

sawarmos sainvesticio politika aris 
sawarmos finansuri strategiis Semadgeneli 
nawili, romelic mdgomareobs sawarmoo po-
tencialis gafarToebasa da ganaxlebis ufro 
racionaluri gzebis SerCevasa da realizaci-
aSi.  

sawarmos sainvesticio politikis Se-
muSavebas safuZvlad unda daedos Semdegi 
principebi:  
-	 ekonomikuri, samecniero-teqnikuri da so-

cialuri efeqtebis miRweva;
-	   ufro meti mogebis miReba Cadebul kapi-

talze minimaluri sainvesticio danaxar-
jebis pirobebSi;  

-	 saxsrebis racionaluri gankargva; 
-	 sawarmos mier saxelmwifo mxardaWeris 

gamoyeneba investiciebis efeqtianobis ga-
didebisaTvis; 

-	 subsidiebisa da saerTaSoriso safinanso 
organizaciebis da kerZo ucxouri inves-
torebis SeRavaTiani kreditebis mozidva; 

-	 konkretuli proeqtebis realizaciasTan 
dakavSirebuli sainvesticio riskebis min-
imizaciis uzrunvelyofa; 

-	 investiciebis likvidurobis uzrunve-
lyofa. 

sawarmos sainvesticio potencialis 
realizaciisaTvis resursebis moTxovnileba 
ganisazRvreba misi samecniero da sawarmoo 
potencialiT, romelic aucilebelia bazris 
moTxovnis Sesabamisad produqciis gamosaS-
vebad. 

investiciis Sedegad winaswari miznebis 
miRwevis gansazRvras uzrunvelyofs sainves-
ticio proeqti. 

zogadad sainvesticio proeqtebis da-
muSavebis procesi Sedgeba wina sainvesticio, 
sainvesticio da saeqspluatacio etapebisa-
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gan.  
sainvesticio proeqtis warmatebiT 

realizaciisaTvis finansuri aspeqtebis 
garda gadamwyvet mniSvnelobas iZens menej-
mentis done, aseve qveda rgolebSi monawile 
kadrebis kvalifikacia. investorma mudmivad 
unda axorcielos monitoringi sainvesticio 
samuSaoebze. is arc erT SemTxvevaSi ar unda 
moeSvas da  bolomde miendos Tundac karg 
daqiravebul menejerebs. kargi investori 
awarmoebs sainvesticio proeqtis ganxor-
cielebis mimdinare ekonomikur analizs, ar 
elodeba etapis dasrulebas da dinamikaSi ad-
evnebs teqnikur-ekonomiur parametrebs.

imisaTvis, rom sworad da saRad warim-
arTos sainvesticio procesi, Cveni azriT,  
erT erTi mTavari pirobaa swori sainvesti-
cio politikis arseboba. am mizniT kanonmde-
blobaSi gaTvaliswinebul unda iqnas sain-
vesticio kapitalis gadasaxadebidan gaTa-
visufleba garkveuli droiT, investiciis 
dacva, reinvesticiis(investirebiT miRebuli 
mogebis isev saqmeSi ukan Cadeba) waxaliseba 
da a. S. 

investiciebis ganxorcielebisas 
yvelaze didi Semaferxebeli problema, ko-
rufciasTan erTad, aris biurokratia, rac se-
riozul bariers uqmnis yovel investors. 

saqarTvelos sainvesticio garemos na-
klovanebas warmoadgens aseve e.w. damatebiTi 
xarjebis maRali done, mxedvelobaSi gvaqvs: 
kavSirgabmulobis, transportis, eleqtroen-
ergiis SeferxebiT miwodeba da aqedan gamom-
dinare, mewarmeebis damatebiTi xarjebis 
zrda mdgomareobis gamosasworeblad.  

ucxoeli mewarmeebi erTxmad acxadeben, 
rom yvelaze met problemebs isini sagadasaxa-
do organoebTan urTierTobisas awydebian. 
aranakleb mniSvnelovani dabrkolebaa qvey-
nis arasrulyofili sabanko sistemac. igu-
lisxmeba, sesxebze maRali saprocento ga-
nakveTebi da bankebis mier, ZiriTadad, mokle 
vadiani kreditebis gacema. sainvesticio gare-
moze uaryofiTad moqmed faqtorebs Soris 
erT-erTi yvelaze mniSvnelovania qveyanaSi 
arsebuli socialur-politikuri mdgomareo-
ba.   

saqarTveloSi qveynis teritoriuli 
mTlianoba darRveulia, rac kidev ufro ar-
Tulebs viTarebas. aqve aRvniSnavT, rom arse-
buli siZneleebis gamo mravali sainvesticio 
kompania ikavebs Tavs saqarTveloSi inves-
ticiebis dabandebaze. 

qveynis ekonomikur ganviTarebaze ze-
moqmedebis erT-erT umniSvnelovanes instru-
ments saxelmwifos sainvesticio politika 
warmoadgens. sainvesticio politikis saSu-

alebiT SesaZlebelia warmoebis moculobis, 
samecniero-teqnologiuri procesis din-
amikaze zemoqmedeba.  saerTod sainvesticio 
politika gamomdinareobs makro da mikro 
ekonomikuri investirebis SerwymaSi.  amitom 
sainvesticio politikis umniSvnelovanesi 
principi iqmneba yvela ekonomikuri berketiT 
- saxelmwifo SekveTebiT, sakredito, saga-
dasaxado, saamortizacio da sxva mareguli-
rebeli instrumentebiT saxelmwifos mier sa-
investicio saqmianobisaTvis mizanSewonili 
ekonomikuri garemos SeqmniT.

stabiluri sainvesticio garemo Cven 
qveyanaSi  investiciebis mozidvis sawindaria. 
saqarTvelos sainvesticio kanonmdebloba 
ixveweba da orientirebulia mimzidveli sain-
vesticio garemos Seqmnaze. saxelmwifos amo-
canaa SeimuSaos mwyobri, perspeqtivaze gaTv-
lili, dabalansebuli saxelmwifo sainvesti-
cio politika da Seqmnas misi realizaciisaT-
vis saWiro samarTlebrivi, ekonomikuri da 
administraciuli meqanizmebi.

sainvesticio proeqtebis realizaciis 
yvela qmedebas - biznesideis gaCenidan pro-
eqtis saeqspluatacio fazis dadgomamde - 
safuZvlad udevs aucilebeli gadawyvetile-
bebis erTobliobis SemuSaveba da miReba. 
aRniSnuli gadawyvetilebis erToblioba 
Sedgeba  urTierT damoukidebeli  (erT-er-
Tis damuSaveba da miReba ar ewinaaRmdegeba 
meoris miRebas da ar aris masTan kavSirSi), 
urTierT damokidebuli  (gadawyvetilebebi 
uzrunvelyofen erTmaneTis realizacias) 
da urTierTgamomricxavi  (gadawyvetile-
bebi ar SeiZleba miRebul iqnas erTdrou-
lad da aucilebelia avirCioT erT-erTi) 
gadawyvetilebebisagan.

riskebi, romlebic sainvesticio pro-
eqtebis realizaciasTanaa dakavSirebuli, ar 
arseboben TavisTavad, konkretuli qmedebisa-
gan damoukideblad.

xSirad investiciebs ganasxvaveben ris-
kis mixedviT. riskis dros investorisaTvis 
investiciebiT miRebuli mogebis Sefardebi-
Ti sidide mosalodnel mogebaze naklebi Sei-
Zleba aRmoCndes.  amitomac roca saubaria sa-
investicio gadawyvetilebis miRebaze, aqtua-
luri xdeba risk - faqtorebis ganawilebis 
sakiTxebi. investiciebis Cadebis mosalod-
neli Sedegebis Sefasebisas gamoiyeneba sx-
vadasxva meTodebi, rogoricaa:  
-	 „wminda mimdinare Rirebulebis meTodi, 

romliTac ganisazRvreba momavalSi mosa-
lodneli Semosavlebis dRevandeli Rire-
buleba;

-	 „ukugebis saprocento ganakveTi, rodesac 
proeqtze gaweuli danaxarjebi am pro-
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eqtis ganxorcielebis Semdeg misaRebi 
Sedegebis mixedviT dgindeba;  

-	 investiciis „amoRebis“ meTodi, romlis 
drosac ganisazRvreba investiciaze 
gaweuli danaxarjebis amoReba; 

-	 riskis ZiriTadi faqtorebi, romlebic 
dganan investoris winaSe kapitaldabande-
bi sganxorcielebamde, SeiZleba Semdegi 
saxiT Camoyalibdes:

- ekonomikuri riski - romelic SeiZleba mom-
dinareobdes qveynis ekonomikur struqtura-
Si mosalodneli mniSvnelovani cvlilebebis 
Sedegad da albaToba imisa, Tu ramdenad moax-
dens es cvlilebebi gavlenas investiciis mo-
salodnel ukugebaze.
- transferis riski - rogoria kapitalis gata-
nis SesaZlebloba qveynis gareT.
-   inflaciis riski - inflaciis arsebuli 
da saprognozo maCveneblebi gansazRvraven  
gadaxdisunariani moTxovnis arsebobas da 
gasaRebis bazrebis funqcionirebas. 
-   adgilmdebareobis riski - im uaryofiTi 
Sedegebis erToblioba, romelTac SeiZleba 
Tavi iCinon regionSi; 
-  suverenuli riski - ZiriTadad ukavSirdeba 
sagareo valebis momsaxurebas da imis saSiS-
roebas, rom mTavroba ver gaistumrebs sax-
elmwifo valebs. 
-   politikuri riski - dakavSirebuli qveynis 
SigniT mosalodnel samoqalaqo arastabi-
lurobasTan. 

Tu saqarTveloSi SesaZlebeli gax-
deba sainvesticio proeqtebis bazris Seqmna, 
maSin mocemul bazarze operaciebis ganxor-
cieleba investorebisaTvis saintereso iqneba 
im SemTxvevaSi, Tu am bazarze ganxorciele-
buli dabandebebis saSualo Semosavlianoba 
gadaaWarbebs sxva bazrebis Semosavlianobas 
[1].

faqtobrivad, sainvesticio proeqtis 
realizaciisas SegviZlia davakvirdeT im sx-
vadasxva garigebebis erTobliobas, romelic 
sruldeba rogorc sxvadasxva monawiles an 
investors Soris, aseve monawileebsa da in-
vestorebs Soris. yoveli aseTi garigeba, ro-
melic garkveuli pirobiTaa dadebuli, mxa-

reebs akisrebs Sesabamis valdebulebebs.
cxadia, rom im garigebebs, romlebic 

sruldeba obieqturad arsebuli riskebis 
sistemis CarCoebSi, pirobis konkretuli xa-
siaTisa da gamoyenebul valdebulebebze 
damokidebulebiT, SeuZliaT rogorc gaaZli-
eron, ise Seasuston sxvadasxva xdomilebis 
axdenis SesaZlebloba, e. i. gazardon an Seam-
ciron garigebis monawileTa riski.

imisaTvis rom saqarTveloSi sainvesti-
cio proeqtebis realizaciis da dafinansebis 
procesSi moxdes riskebis Semcireba, saWiroa 
maTi dazRveva. saqarTvelos sadazRvevo kom-
paniebma aucileblad unda monaxon saSuale-
ba rac SeiZleba xarisxianad gadaWran zemoT 
aRniSnuli  problema. yovelive es xels Seu-
wyobs ucxoeli investorebis mozidvas saqa-
rTvelos ekonomikis prioritetul dargebSi.

daskvnebi
-	 sasurvelia Tanamedrove informaciuli 

teqnologiebis safuZvelze Seiqmnas in-
vestirebis marTvis avtomatizirebuli 
sistema, romelic interaqtiul reJimSi 
saSualebas aZlevs investors marti-
vad daadginos misTvis saintereso obi-
eqtis sainvesticio mimzidveloba, miiRos 
gadawyvetileba investirebaze, Seadginos 
dafinansebis optimaluri gegma, dinamika-
Si warmarTos finansuri nakadebi, obieqtis 
eqspluataciaSi gaSvebis momentidan da-
naxarjebis srulad amoRebis momentamde 
awarmoos kapitalis optimalurad reinve-
stirebis dagegmareba da dabandeba. sain-
vesticio procesis mimdinareobis kvalo-
baze akumulirebuli informaciuli bazis 
safuZvelze  investors saSualeba eZleva 
optimalurad daakoreqtiros sainvesti-
cio strategia;

-	 investirebiT dainteresebuli biznes-
menisaTvis SesaZlebelia SemuSavdes sa-
investicio proeqtis Sedgenis meTodo-
logia da sainvesticio procesis marTvis 
samuSao-praqtikuli rekomendaciebi, rom-
lebic maT daexmareba dargSi arsebuli sa-
investicio sirTuleebis daZlevaSi.
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