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FEATURES OF REFORMING
THE BANKING CRISIS ECONOMIES
Annotation

The work analyzes main features of the ori-
gin and development of the banking crisis in the
emerging economies. It is proved that the impact
of economic cycles on the development of the
banking crisis is manifested in three main phas-
es. First, inflationary phase, coinciding with the
initial stage of economic reforms, the inflation
impact on the banking sector in several direc-
tions. The second phase begins with the finan-
cial order, a reasonable monetary policy and fi-
nancial stabilization. Third, in the credit boom
phase, credit expansion is quite strong provoca-
tion of the banking crises. To propose to mitigate
the negative effects of banking crisis gives orga-
nizational and methodical recommendations.

Keywords: banking crisis, economic cycles,
finantial liberalization, inflation, devaluation,
crediting.
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