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sabanko krizisis Taviseburebebi 
reformirebadi ekonomikis qveynebSi

anotacia
naSromSi gamokvleulia reformirebadi 

ekonomikis qveynebSi sabanko krizisis war-
moSobisa da ganviTarebis ZiriTadi Tav-
iseburebebi. dasabuTebulia, rom ekono-
mikuri ciklis gavlena sabanko krizisis 
ganviTarebaze vlindeba sam ZiriTad faza-
Si. pirveli, inflaciuri faza, emTxveva 
ekonomikuri reformebis sawyis etaps, 
rodesac inflacia sabanko seqtorze 
zemoqmedebs ramdenime mimarTulebiT. 
meore fazaSi iwyeba finansuri wesrigis 
damyareba, gonivruli fulad-sakredito 
politikis gatareba da finansuri stabi-
lizacia. mesame, sakredito bumis fazaSi, 
Warbi sakredito eqspansia warmoadgens 
sabanko krizisebis sakmaod Zlier mapro-
vocirebel faqtors. naSromSi sabanko 
krizisis negatiuri Sedegebis Serbilebis 
mizniT SemoTavazebulia meToduri da or-
ganizaciuli xasiaTis rekomendaciebi.

sakvanZo sityvebi: sabanko krizisi, 
ekonomikuri ciklebi, finansuri liber-
alizacia, inflacia, devalvacia, dakred-
iteba.

Features of reforming 
the banking crisis Economies

Annotation
The work analyzes main features of the ori-

gin and development of the banking crisis in the 
emerging economies. It is proved that the impact 
of economic cycles on the development of the 
banking crisis is manifested in three main phas-
es. First, inflationary phase, coinciding with the 
initial stage of economic reforms, the inflation 
impact on the banking sector in several direc-
tions. The second phase begins with the finan-
cial order, a reasonable monetary policy and fi-
nancial stabilization. Third, in the credit boom 
phase, credit expansion is quite strong provoca-
tion of the banking crises. To propose to mitigate 
the negative effects of banking crisis gives orga-
nizational and methodical recommendations.

Keywords: banking crisis, economic cycles, 
finantial liberalization, inflation, devaluation, 
crediting.

ekonomikuri globalizaciis gaRrmave-
bas da msoflioSi axali  wesrigis dam-
yarebasTan dakavSirebul politikur 
dapirispirebebs Tan sdevs ekonomikuri 
da finansuri krizisebis gaxSireba, gan-
sakuTrebiT regionuli da globaluri 
sabanko krizisebis, romelTa ganmapi-

finansebi da sabanko politika
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pasivebTan SedarebiT ufro grZelvadian-
ia. bunebrivia, fasebis maRali tempebiT 
zrdisas meanabreebi uaryofiTad reagire-
ben realuri saprocento ganakveTebis Sem-
cirebaze, gansakuTrebiT im SemTxvevaSi, 
Tu maT gaaCniaT danazogebis investirebis 
ukeTesi alternetiuli variantebi. Tavis 
mxriv, sadepozito bazis SesanarCuneblad 
bankebi iZulebulni xdebian, gazardon an-
abrebze saprocento ganakveTebi. amasTa-
nave, bankebs mogeba mkveTrad umcirdebaT, 
Tu maTi aqtiuri operaciebidan  Semosav-
lianobis zrdis SesaZleblobebi Sez-
Rudulia daballikviduri an aralikvi-
duri grZelvadiani aqtivebis arsebobis 
gamo.

mraval qveyanaSi saqonelze fasebis 
maRali tempebiT zrdisas bankebi mniS-
vnelovnad amcireben saxelSekrulebo 
vadebs da upiratesobas aniWeben kapital-
is maRali brunvadobis mqone msesxeblebs. 
vinaidan bankis erT-erTi fundamenturi 
funqciaa danazogebis gardaqmna grZelva-
dian investiciebSi, kontraqtebis vadebis 
mkveTri Semcireba investiciebis dafin-
ansebis gardauval SemcirebasTan erTad, 
Cveni azriT,  SeiZleba ganxilul iqnas, 
rogorc maTi ZiriTadi funqciis Sesuste-
ba, riTac pirvel rigSi zaraldeba ekono-
mika. garda amisa, sakredito kontraqte-
bis vadebis Semcireba mniSvnelovanwilad 
amcirebs bankebis mdgradobas da xdis maT 
mowyvlads koniunqturuli ryevebis mi-
marT.

sabanko sistemaSi Seqmnili arasasur-
veli mdgomareobis daregulirebis miz-
niT saerTaSoriso safinanso institutebi 
qveynis monetarul xelisuflebas ur-
Ceven, kursi aiRon iseTi fulad-sakred-
ito politikis gatarebisaken, romelic 
uzrunvelyofs finansur stabilizacias. 
aseTi politikis gatareba niSnavs meore 
fazaSi gadasvlas, romelic orientire-
bulia saxelmwifo finansebSi wesrigis 
damyarebisaken. finansuri stabilizaciis 
procesSi saprocento marJa mcirdeba, 
bankebi cvlian TavianTi portfelebis 
struqturas, erTi mxriv, im mizniT, rom 
miesadagon marJis Semcirebas, xolo, meore 
mxriv, imis gamo, rom ekonomikaSi sainves-
ticio aqtivobis zrda iwvevs sakredito 
resursebze moTxovnis zrdas. gardamava-
li ekonomikebisTvis es faza xasiaTdeba 

robebeli faqtorebi mravalferovania 
da erTmaneTTan mWidrod arian dakavSire-
buli [1]. rogorc praqtika adasturebs, 
sabanko krizisebi yvelaze xSiria sabazro 
ekonomikaze gardamaval qveynebSi, gansa-
kuTrebiT ekonomikuri reformebis sawyis 
etapebze, rodesac adgili aqvs inflaciis 
sakmaod maRal dones. am qveynebSi Semdgom 
etapebze dgeba finansuri stabilizaciis 
periodi, romelic astimulirebs ekonomi-
kur zrdas, xolo, bolo etapze ekonomika 
gadadis aqtiuri zrdis fazaSi. analogi-
uri cikluri ganviTareba met-naklebad 
damaxasiaTebelia ganviTarebuli ekono-
mikuri sistemebisTvisac. qveynis sabanko 
sistemis mdgradobaze gavlenas axdens 
sami sakvanZo makroekonomikuri faqtori 
– inflaciis tempebis cvlileba, sakred-
ito portfelis zrdis tempi da erovnu-
li valutis gacvliTi kursis cvlileba, 
romlebic Tavis mxriv mWidro urTierT-
kavSirSi arian erTmaneTTan. winamdebare 
statiis mizania gardamavali ekonomikis 
pirobebSi sabanko krizisebze ekonomikuri 
ciklisa da finansuri liberalizaciis 
gavlenis Taviseburebebis gamokvleva da 
Sesabamisi konkretuli rekomendaciebis 
SemuSaveba. 

reformirebadi ekonomikebis mqone 
qveynebis praqtikidan gamomdinare,  ekono-
mikuri ciklis gavlena sabanko krizisis 
ganviTarebaze vlindeba sam ZiriTad faza-
Si: inflaciuri faza, finansuri stabili-
zaciis faza, sakredito bumis faza [2].

pirveli, inflaciuri faza, rogorc 
wesi, emTxveva reformebis sawyis etaps. am 
dros inflacia sabanko seqtorze zemoq-
medebs ramdenime mimarTulebiT – sapro-
cento ganakveTebis meSveobiT, erovnuli 
kapitalis sazRvargareT gadinebiT, da-
nazogebis Seqmnis stimulebis SesustebiT 
da sadepozito bazis SemcirebiT, aqtiuri 
da pasiuri operaciebis struqturis cv-
lilebiT. aRniSnuli fazisTvis damaxasi-
aTebelia bankebis raodenobisa da sabanko 
aqtivebis moculobis zrda.  aseve, iz-
rdeba bankebis mogeba, im SemTxvevaSi, Tu 
bankebi uzrunvelyofen maRali saprocen-
to marJis SenarCunebas. aseT viTarebaSi 
kreditebis cudi xarisxi SeiZleba gadai-
faros maTi swrafi gaufasurebis xarjze. 

inflaciis fazaSi uares mdgomareobaSi 
aRmoCndebian is bankebi, romelTa aqtivebi 
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SedarebiT maRali sakredito riskebiT, 
rac bankebs aiZulebs gaaumjobeson mene-
jmenti. saprocento marJis Semcirebis 
kompensirebis mizniT bankebi iZulebulni 
xdebian, moizidon axali klientebi, aseve 
gazardon Zveli klientebis dakrediteba. 
amasTanave, sakredito organizaciebma, 
pirvel rigSi, mcire da saSuali bankebma, 
romlebmac marJis Semcirebis periodSi 
ver uzrunvelyves finansuri operaciebis 
gaaqtiureba, awydebian Semosavlebis Sem-
cirebis problemebs, ris gamoc maTi ga-
kotrebis albaToba izrdeba. 

bolo, mesame, sakredito bumis fazaSi, 
romelic warmoiqmneba gardamaval ekono-
mikebSi warmatebuli finansuri stabili-
zaciis Semdgom etapze, aseve ganviTare-
bul ekonomikebSi ekonomikuri ciklis 
`gafarToebis~ Sedegad, bankebis sakred-
ito portfelebi swrafad izrdeba maTi 
resursuli bazis zrdis fonze. mosal-
odnlia, rom finansurma stabilizaciam 
bazris zogierT subieqts, zusti infor-
maciis naklebobis gamo, Seuqmnas aras-
wori warmodgena imis Sesaxeb, rom maT sa-
investicio proeqtebze arsebobs maRali 
sabazro moTxovna. aseTive mcdari war-
modgena SeiZleba warmoeqmnaT im bankeb-
sac, romlebsac uwevT sul ufro mzardi 
sakredito ganacxadebis damuSaveba. Sem-
dgom, rogorc ki kreditebze moTxovnis 
vardnas eqneba adgili, bazari TandaTano-
biT  gafiltravs am proeqtebis nawils. 

rogorc sabanko praqtikam daadastu-
ra, ekonomikuri aRmavlobis periodSi 
sakredito bumi, anu Warbi sakredito 
eqspansia, warmoadgens sabanko krizisebis 
sakmaod Zlier maprovocirebel faqtors. 
misi negatiuri mxareebia sakredito 
portfelis xarisxis gauareseba, sesxebis 
uzrunvelyofis gadaWarbebuli, araobieq-
turi Sefaseba, sakredito riskis zrda. 
imavdroulad, kreditis swrafi zrda da 
bankebis sakredito portfelis xarisxis 
swrafi cvlileba arTulebs sabanko seq-
toris maregulirebeli organoebis mxri-
dan kvalificiuri da operatiuli  moni-
toringis ganxorcielebas.

sayuradReboa, rom sakredito eqspansia 
win uZRoda mravali qveynis sabanko kriz-
isebs, magaliTad,  iaponiaSi, laTinuri 
amerikisa da samxreT-aRmosavleT aziis 
qveynebSi. maTi gamocdileba metyvelebs 

imaze, rom kriditis zrda, romelic or-
jer da metad aWarbebs mSp-s zrdis tem-
pebs, SeiZleba CaiTvalos sabanko krizisis 
ganviTarebis potenciur safrTxed [2]. 

amgvarad, ekonomikis gafarToebis 
stadiaze, bazris arsebiTi `gadaxure-
bis~ SemTxvevaSi, sakredito portfelis 
xarisxi uaresdeba, xelovnurad izrdeba 
sesxebis uzrunvelyofis Rirebuleba da 
izrdeba sakredito riski. Semdgom ki, 
ekonomikis SekumSvis stadiaze, probl-
emuri kreditebis raodenobis zrdisas, 
sakredito resursebis zrdis tempebis 
Semcirebisa da maTi gadinebis fonze, Sei-
Zleba warmoiqmnas sakredito organiza-
ciebis finansuri mdgradobis safrTxeebi. 
amas Tan erTvis maregulirebeli organoe-
bis mxridan sabanko portfelebis xarisx-
is monitoringis garTuleba maTi swrafi 
cvlilebis Sedegad. amgvari sakredito 
eqspansia win uZRoda ukanaskneli 30 wlis 
ganmavlobaSi msoflioSi ganviTarebul 
met wil sabanko kriziss. krizisgamov-
lili qveynebis gamocdileba metyvelebs 
imaze, rom mSp moculobaze orjer metad 
kreditis moculobis zrda SeiZleba 
CaiTvalos moaxloebuli sabanko krizi-
sis utyuar signalad. gamomdinare aqe-
dan, rogorc msoflio praqtika aCvenebs, 
`sakredito bumebis~ warmoqmna win uZRvis 
da, rogorc Cans, aris sabanko krizisebis 
ganviTarebis erT-erTi mTavari mizezi.

praqtika adasturebs, rom xSir SemTx-
vevaSi finansur stabilizacias SeiZleba 
adgili hqondes erovnuli valutis fiq-
sirebuli gacvliTi kursis pirobebSic. am 
SemTxvevaSi sabanko sistema da mTlianad 
ekonomika SeiZleba riskis qveS aRmoCndes, 
Tu finansuri stabilizacia xorcieldeba 
winaswari da sakmarisad Rrma devalvaciis 
gareSe. importis zrdisTvis xelsayreli 
pirobebis Seqmnis Sedegad SeiZleba daeces 
erovnuli valutis konkurentunarianoba. 
es ukanaskneli ki iwvevs sagadasaxdelo 
balansis mimdinare angariSis deficitis 
zrdas da biujetis saSemosavlo nawilis 
Semcirebas. am momentSi warmoiSoba 
sakredito portfelebis xarisxis gaua-
resebisa da `cudi~ aqtivebis Semdgomi 
gauaresebis winapirobebi. mniSvnelovania, 
rom savaluto kursis aseTi fiqsireba 
astimulirebs saxelmwifos, komerciuli 
bankebisa da kompaniebis ucxouri valde-
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bulebebis swraf zrdas, vinaidan is saSu-
alebas iZleva, Semcirdes kreditebze sap-
rocento ganakveTebi (Tu adgili ar eqna 
mzard savaluto risks). swored am sta-
diaze warmoiSoba momavali devalvaciis 
potenciali, romelic xdeba gardauvali 
qveyanaSi savaluto Semodinebebis mkveTri 
Semcirebis SemTxvevaSi. erovnuli valu-
tis Semdgomi devalvacia, erTi mxriv, ga-
ufasurebis xarjze aregulirebs erovnul 
valutaSi gacemuli cudi sesxebis prob-
lemas da, meore mxriv, astimulirebs fi-
nansuri stabilizaciis Semdgom fazaze 
ekonomikur zrdas samamulo saqonlis 
konkurentunarianobis zrdis xarjze.   

fulad stabilizacias, dakreditebis 
gafarToebasa da erovnuli valutis de-
valvacias Soris arsebobs mWidro kav-
Siri. warmatebul fulad stabilizacias 
xSirad Tan axlavs realur gamoxatule-
baSi fulis agregatebis swrafi zrda 
(sakredito eqspansia). ufro grZelvadian 
periodSi warmoiqmneba erovnuli valu-
tis devalvaciis maRali albaToba, gansa-
kuTrebiT fiqsirebul savaluto kursze 
dafuZnebuli stabilizaciis pirobebSi. 
devalvaciisTvis aseve mniSvnelovan faq-
tors warmoadgens  wina periodSi dakred-
itebis zrda. amrigad, yalibdeba ufro 
sruli cikli: inflacia – stabilizacia 
– sakredito bumi - devalvacia – maRali 
inflacia.

sabanko sistemisTvis yvelaze maRali sa-
frTxis Semcvelia fuladi stabilizacia, 
vinaidan, rogorc wesi, sabanko krizisebi 
Tavs iCens misi dawyebis etapze an mis mom-
devno wels. maT winapirobas warmoadgens 
dakreditebis zrdis tempis  Seneleba da 
erovnuli valutis devalvacia. fuladi 
stabilizaciis pirobebSi inflaciis tem-
pebis cvlilebis, sakredito portfelis 
zrdisa da erovnuli valutis realuri 
kursis cvlilebis maCvenebelebi erTma-
neTTan mWidro kavSirSi imyofebian. am 
dros inflaciis tempebis Seneleba iwvevs 
saprocento ganakveTebis sididis vard-
nasa da saprocento spredis Semcirebas. 
wminda saprocento Semosavlis Semcireb-
is Sedegad sxva inflaciur SemosavlebT-
an erTad bankebi ganicdian zarals da, Tu 
Semcirebuli Semosavlebi ver dafaraven 
maT saoperacio xarjebs, iwyeba Sidasa-
banko krizisi. aseT pirobebSi dakred-

itebis zrda iwvevs bankebis saSemosavlo 
bazis gadidebas realur gamoxatulebaSi 
da amcirebs sabanko krizisis ganviTare-
bis albaTobas.

  fuladi stabilizaciisa da ekonomi-
kis realuri seqtoris aRdgenis pirobeb-
Si sakredito portfelis zrdasTan er-
Tad SeiZleba adgili hqondes sakredito 
riskebis zrdas. Tu finansuri stabili-
zacia ganxorcielda erovnuli valutis 
kursis fiqsaciis xarjze, maSin ekonomi-
kis konkurentunarianoba TandaTanobiT 
mcirdeba, xolo kreditebi, romlebic gai-
ca zrdis molodinis reJimSi, SeiZleba aR-
moCndes vadagadacilebuli da moaxdinos 
sabanko krizisis provocireba. amitomac 
dakreditebis moculobis zrda erovnuli 
valutis realuri kursis zrdis fonze 
aris maRali safrTxis Semcveli.

erovnuli valutis devalvaciis Sem-
dgomi sabanko krizisi aris gansakuTreb-
uli SemTxveva. erovnuli valutis mniS-
vnelovani devalvacia iwvevs sabanko 
kriziss, romelic SeiZleba ganpirobe-
buli iyos rogorc bankebis ucxouri 
nasesxobebiT, aseve Sida msesxeblebis 
SeuZleblobiT, moemsaxuron TavianT va-
lebs, aseve sxva faqtorebiT. valutis 
devalvacias, rogorc wesi, win uswrebs 
dakreditebis zrdis tempebis Semcireba 
an misi Seviwrovebac ki. amitomac am ti-
pis sabanko kriziss win uswrebs realur 
gamoxatulebaSi sakredito portfelis 
moculobis Semcireba an misi zrdis zom-
ieri tempebi.

ganviTarebadi da gardamavali ekono-
mikebis qveynebSi gaxSirebul sabanko kriz-
isebi mniSvnelovnad aris damokidebuli 
finansuri saxsrebis moZraobis liberal-
izaciasTan. globalizaciis gaRrmavebis 
Tanamedrove etapze kapitalis Tavisufa-
li gadaadgileba sabanko sistemis daba-
li kapitalizaciis, sakredito portfe-
lis koncentraciis, ekonomikis garkveul 
seqtorebSi investiciebze samTavrobo 
garantiebis gacemis, centraluri ban-
kis damoukideblobis dabali donis pi-
robebSi, qveynis finansuri sistema rCeba 
moumzadebeli msoflio ekonomikaSi pe-
riodulad warmoqmnadi Sokuri riskebis 
Sesaxvedrad. 

rogorc wesi, sakuTriv kapitalis an-
gariSis liberalizicia ar zrdis pirda-
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piri ucxouri investiciebis moculobas, 
magram igi mniSvnelovania  qveyanaSi 
ekonomikuri reformirebis dawyebiT sta-
diaze. am dros qveynidan gadinebuli kapi-
talis ukan dasabruneblad saWiro xdeba 
pirdapiri an portfelis investiciebis 
gamoyeneba. finansuri liberalizacia 
qmnis xelsayrel garemos ucxouri kapi-
talis sabanko seqtorSi mosazidad, ris 
gamoc adgilobriv finansur institutebs 
Soris matulobs konkurentuli brZola 
dakreditebis moculobisa da resursuli 
bazis gazrdisTvis. investorebis mxri-
dan sabanko seqtorisadmi ndobis xarisx-
is amaRlebis mizniT centraluri banki, 
kapitalis angariSis liberalizaciiT, 
investorebs atyobinebs, rom inflaciis 
Semcireba aris saxelmwifos savaluto 
politikis prioriteti. 

finansuri liberalizacia reformire-
bad qveyanaSi izidavs pirdapir ucxour 
investiciebs, romlebic dadebiT gavlenas 
axdenen qveynis ekonomikur ganviTarebaze. 
rogorc Catarebulma kvlevebma aCvena, 
laTinuri amerikis, aziisa da afrikis 58 
ganviTarebadi qveynisTvis 1979-1995 wleb-
Si, pirdapiri ucxouri investiciebis erTi 
dolari zrdis Sida investiciebs 50 centiT 
[3]. rogorc saerTaSoriso gamocdileba 
gviCvenebs, sabanko kriziss yvelaze metad 
iwvevs sakredito bumi. swrafad ganvi-
Tarebad qveynebSi ucxoeTidan kapitalis 
Semodineba xels uwyobs rogorc likvi-
dobis, aseve dakreditebis moculobis 
zrdas, rac Tavis mxriv, sabanko krizisis 
maprovicirebli faqtori xdeba [1]. 

finansuri liberalizaciis pirobebSi 
qveyanaSi meti odenobis  spekulaciuri 
(portfeluri) kapitali Semoedineba, rac  
sabanko sistemaSi krizisis ganviTarebis 
safrTxis signalad aRiqmeba. aseTi mobi-
luri da moklevadiani kapitalis miza-
nia maRali mogebis miReba reformirebad 
qveynebSi maRali saprocento ganakveTe-
bisa da xelsayreli savaluto kursis ba-
zaze. aRniSnuli kapitali aris ormxriv 
(Sedineba-gadineba) swrafad gadaadgile-
badi da yvelaze likviduri. igi pirveli 
tovebs adgilobriv safinanso bazars moax-
loebuli safrTxis SemTxvevaSi. TiTqmis 
yvela ganviTarebad qveyanaSi, romelmac 
ukanaskneli 30 wlis ganmavlobaSi gani-
cada sabanko krizisi, ekonomikuri aRmav-

loba da misi Rrma vardna swored am faq-
torTanaa dakavSirebuli [2]. 

portfelis investiciebis Semodinebis 
efeqti reformirebadi qveynis ekonomi-
kaze gamoixateba dakreditebis zrdaSi, 
romelsac mohyveba iseTi movlenebi, 
rogoricaa importze moTxovnis zrda, 
sagadasaxdelo balansis  gauareseba, fu-
lad-sakredito da fiskaluri politikis 
gamkacreba, saprocento ganakveTis zrda, 
ekonomikuri zrdis Seneleba, ekonomikis 
realuri seqtorisa da sabanko seqtoris 
finansuri mdgomareobis gauareseba. ase-
Tive negatiuri Sedegi qveynis ekonomikasa 
da mis sabanko seqtorze moaqvs portfe-
lis investiciebis gadinebas, anu qveyni-
dan sabanko kapitalis gadinebam SeiZleba 
gamoiwvios savaluto da sabanko krizise-
bis provocireba. 

finansuri liberalizaciis Sedegad 
safinanso dawesebulebebis saqmianobaze 
SezRudvebis moxsnam bankebs misca sruli 
Tavisufleba, damoukideblad gadaewyvi-
taT iseTi sakiTxebi, rogoricaa visze 
da ra kriteriumebiT gascen kreditebi, 
daadginon kreditebze da depozitebze 
saprocento ganakveTebi, sad daabandon 
maT gankargulebaSi arsebuli saxsrebi. 
TavisTavad finansuri liberalizacia 
pozitiuri movlenaa, vinaidan saSuale-
bas iZleva dazogili Tanxebi miimarTos 
iqiT, sadac isini ufro efeqturad iqnebi-
an gamoyenebulni. amiT liberalizacia 
xels uwyobs ekonomikur zrdas. miuxeda-
vad amisa, garkveuli pirobebis arsebo-
bisas man SeiZleba gamoiwvios xarjebisa 
da riskebis zrda da, didi albaTobiT, 
moaxdinos sabanko krizisis provocireba. 
aseTi araxelsayreli pirobebia: maRali 
sabazro saprocenti ganakveTebi; iseTi 
ekonomikuri maCveneblebis arastabi-
luroba, rogoricaa fasebi, refinansire-
bis ganakveTi, savaluto kursi da sxvaTa. 
finansuri liberalizacia zrdis bankebis 
mowyvladobas makroekonomikuri Sokebis 
mimarT, rac Rrmavdeba bankebze zedamxed-
velobis sistemisa da fulad-sakredito 
politikis naklovanebebiT.

amrigad, gamomdinare zemoaRniSnu-
lidan, SeiZleba davaskvnaT, rom sabanko 
krizisi sabazro ekonomikis Tanmxlebi 
movlenaa da igi sxvadasxva dros sxva-
dasxva faqtorebis gavleniT warmoiqmneba. 
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rac Seexeba sabanko krizisis gamovlenis 
formebs, isini erTnairadaa damaxasiaTe-
beli rogorc ganviTarebuli, aseve gan-
viTarebadi da reformirebadi qveynebis 
sabanko seqtorisTvis. kerZod, sabanko 
krizisis gamovlenis ZiriTadi formebia 
sabanko sistemis uunaroba, Seasrulos 
masze dakisrebuli iseTi ZiriTadi fun-
qciebi, rogoricaa droebiT Tavisufali 
finansuri resursebis mobilizeba da maTi 
gadanawileba ekonomikaze, angariSswore-
bis ganxorcieleba qveynis SigniT da mis 
farglebs gareT. sabanko krizisis dros 
mkveTrad izrdeba toqsikuri sesxebis 
moculoba, ecema bankebis likvidurobis 
done, bankebi xdebian gadaxdisuunaroni. 
miuxedavad sabanko krizisebis gamov-
lenis formebis msgavsebisa, misi war-
moSobis faqtorebi SeiZleba gansxvave-
buli iyos ganviTarebul, ganviTarebad 
da reformirebadi ekonomikis qveynebSi. 
pirveli ganmasxvavebeli niSania ganvi-
Tarebad da gardamaval qveynebSi sabanko 
krizisis warmoqmnis faqtorTa simravle, 
romelTa Soris mniSvnelovania arasa-
Tanado biznes garemo, sabanko seqto-
ris  zedamxedvelobisa da regulirebis 
sisuste da araadekvaturoba, ekonomikis 
mkveTri dacema, sawarmoebis didi nawilis 
mier sasesxo valdebulebebis momsaxure-
bis uunaroba, Warbi sakredito eqspansia, 
inflaciis maRali done, erovnuli valu-
tis gacvliTi kursis naxtomisebri ryeva, 
ekonomikis dolarizaciis maRali done, 

fasebis mkveTri zrda, finansur aqtivebze 
da saprocento ganakveTze fasebis mkveTri 
mateba, sabanko seqtorisadmi mosaxleobis 
dabali ndoba, didi moculobis sagareo 
davalianeba rogorc saxelmwifo, aseve 
korporaciul seqtorSi, mcire zomis 
ekonomikis Warbi Riaoba da erovnuli 
ekonomikis usafrTxoebis dacvis dabali 
done, ekonomikur reformebSi daSvebuli 
Secdomebi da sxva. rac Seexeba ganviTare-
bul qveynebs, sabanko krizisis warmoqm-
naze met-naklebad gavlenas axdenen zemo-
CamoTvlili faqtorebi, Tumca, mTavari 
faqtori mainc sxvaa. kerZod ki, safondo 
birJebze fasian qaRaldebze fasis vardna, 
rac bankebisTvis niSnavs aqtivebis Rire-
bulebis Semcirebas da, Sesabamisad, sa-
banko krizisis provocirebas.

rogorc zemoT aRiniSna, sabanko kriz-
isebi sabazro ekonomikisTvis damaxasi-
aTebeli fenomenia, Tumca, swori ekono-
mikuri da fulad-sakredito politikis 
gatarebis pirobebSi misi negatiuri Sede-
gebis Serbileba SesaZlebelia. am mizniT 
saWiroa centraluri bankebis realuri 
damoukideblobis uzrunvelyofa, mo-ne-
taruli da sabiujeto  politikebis op-
timalurad urTierTSexameba, sabanko ze-
damxedvelobis organoebis operatiuli 
da kvalificiuri saqmianoba, antikriz-
isuli sabanko strategiis SemuSaveba, 
problemuri bankebis sakiTxis operatiu-
li gadawyveta da sxva meToduri da orga-
nizaciuli RonisZiebebis gatareba.
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