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Aunomayus. B cTarbe paccMaTpUBAIOTCS HANpaBJICHUS DPa3BUTUA U CTaOMIM3aLuu
SKOHOMHMKHM Poccun B ycIOBHSAX BHEHIHMX SKOHOMMUYECKUX CAHKIMHA M BHYTPEHHHUX OFOJKETHBIX
OorpaHUyYeHUil. AHAIM3UPYIOTCS MOCIEICTBUS BBEACHUS CAHKIIMM U BO3MOXKHOCTH SKOHOMHUYECKOTO
pocTa: MHBECTULIMOHHBIM POCT, (OPMHUPOBAHNE a3MATCKOTO BEKTOPA MEXIAYHAPOHBIX OTHOIIECHUM
U TIOJIIEp’KKa OT€YECTBEHHOI'O ITPOU3BOJICTBA (MMIIOPTO3aMELICHHUE).

Abstract. In the article directions of development and stabilizing of economy of Russia are
examined in the conditions of external economic approvals and internal budget constraints. The
consequences of introduction of approvals and possibility of the economy growing are analyzed:
investment height, forming of the Asian vector of international relations and support of home
production.

Knioueswie cnosa: d)KOHOMUKA, CAHKIIUM, OFOJKET, HHBESCTHIINH, MHHOBAIIUN, SKOHOMHUYECKHI
poct.
Keywords: economy, approvals, budget, investments, innovations, economy growing.

Poccus yxxe Gomblie rojja )KUBET B HOBBIX AIKOHOMUYECKUX YCIOBHUSIX — YCIOBUSIX CAHKIIUN
co cTopoHbl EBpocoroza. OTH yCIOBHsS HAUMHAIOT MPOSABIATHCA B 3aMEJIEHUH SKOHOMMUYECKOTO
pocra: cHukeHuu TemnoB pocta BBII m HapamuBanuym HMHQIALMOHHBIX MpoleccoB. Tak, Mo
naHHbIM MuHskoHOMpazsutus P@, BBII B peansHoM Belpaxkennu B 2015 rony causuics Ha 2,8%,
IIPU CYILIECTBEHHOM NaJeHUM HMHBECTULMH W PacxoJ0B JOMAIlHUX XO034icTB. B TO ke Bpems
MpeJrnoaraeTcs BO300OHOBIEHHE dKOHOMUYeckoro pocta B 2016 roxy mo 2,3% u B 2017-2018
rojax 110 2,3-2,4%; poct uH}paALMU 110 Nporuo3y He npeBbicuT 8% B 2016 roay, Torna kak B 2015
roay on coctasui 11,9 % [10].

Henb3a ne npusHath, uro B Mapte 2014 roga caHkMu B OTHOUWIEHWH POCCHMM HEraTMBHO
CKa3aluch Ha He(YTAHOM, OAHKOBCKOM U OOOPOHHOM CEKTOpaX M BBICOKOTEXHOJIOTMYHBIX OTPACTIX,
HO HX TOCJIEICTBUS HE OKA3aJIUCh «COKPYIIUTEIbHBIMI.

CylecTBeHHBIM  TOCTEICTBHEM BBEJICHHMsS CaHKUMI  sBiseTcss ocnabieHue Kypca
HAIlMOHAJILHOW BAJIIOTHI U MaJIeHHE BAIIOTHOIO phIHKA — M0 JaHHBIM MUHHCTEpCTBa (PUHAHCOB,
notepu coctaBuiu okoyio 100 mupa. momn. CIHA (oxono 1/3 obbema denepanbHOTO OrOKETA)
BBU/Ty TaJIEHUs] CTOUMOCTHU Oappens HePTH.

HecrabunpHOCTh  HanmoHanbHOW  BamioThl  Poccuiickoit  ®denepainvu,  TMOBBIIIEHUE
WHBECTUIIMOHHBIX PUCKOB CTalld MPUYMHON TMaJleHUsT WHBECTUIIMOHHOTO CIpOCca, MaciTabHOTO
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OTTOKa KamuTaja U3 cTpasbl, KoTopblii 3a 2014 rox coctaBun 110 mupa. nomn. CIHA. ITanenue
OTEYECTBEHHBIX U 3apyOeKHBIX MHBECTHIMI — OCHOBHAsI MPUYMHA 3aMEJJICHUS] SKOHOMHUYECKOIO
pocra. OpHako, YYHMTHIBasS YacTHUHYH cTabunu3anuio curyanuu [IpaButensctBom PO u
3allylIeHHbI paHee MEXaHW3M pa3BUTHS TOYEK DKOHOMHUYECKOrO0 pocTa, Ha Onmkaiiryro
MEPCIIEKTHBY 00ECIEeUCH 3amac YdKOHOMHYECKOM MPOYHOCTH U, COOTBETCTBEHHO, UMEIOTCS TAPAHTHH
OyAylIero SKOHOMHYECKOI0 POCTa U pa3BUTHUS. PeanbHO 3TO BBIpa)KaeTcs B CIEAYIOUIMX MeEpax,
npeanpuHAThiX [IpaBuTensctBoM PO B OTBET Ha CaHKIIMM CO CTOPOHBI 3amnaja:

—B 2014 romy BBeAeHBI OIpaHHYUTEILHBIE MEPBI (POCCHICKOE IMOApro) — 3ampeT BBO3a
B CTpaHy OTJEIbHBIX BHUJOB CEJIbCKOXO3SHUCTBEHHBIX MPOAYKTOB, CBIPbS M MPOJOBOJILCTBHS,
CTpaHOM IMPOUCXOXKIEHUSI KOTOPBIX SIBJISIETCS FOCYAapCTBO, BBOAMBILIEE SKOHOMHUECKHUE CAHKIIMH B
OTHOIICHUU POCCUICKHX IOpUINYECKUX U ¢usnueckux i B 2014 roxy. ['omoBoii 06beM TOBapoB,
MOIABIIMX MO/ CAHKIIMH, OLIEHUBAETCs sKkcnepTamu B 9 muipa. poii. CIIA [1].

—B wnawane 2015 roma Obuta paspaborana IIporpamma 1Mo 0OECHEYEHHIO YCTOWYHMBOTO
pa3BUTUS  SKOHOMHUKM W  colMaigbHOW  crtabmibHOocTH B Poccuiickoit  deneparum,
MpeAyCMaTpUBAIONIasl MPOBEJACHUE CTAOMIIM3AIMOHHBIX MEp KacaTelbHO OTEUYECTBEHHOTO
0AHKOBCKOTO CEKTOpa, Mep M0 UMIOPTO3aMEIIEHUIO U MOAEPKKE HECBIPHEBOTO IKCIOPTa MyTEM
PECTPYKTYPUPOBAHUSI OTEYECTBEHHBIX MPOU3BOJCTB C IENbI0 MX (PUHAHCOBOTO O3[0POBJIEHUS H
pa3BUTHA, MEp IO MOAJEPKKE MAJIOro U CPEJHEro MpearpuHuMaTeNnbcTBa. B 1ienom Hamewaercs
MIEPEOPUCHTAIIMST SKOHOMUKH B HAIPABICHUU BO3POXKICHUS OTPACICH MPOM3BOJICTBEHHON CQEphI:
CEJILCKOTO X03SMCTBA, MPOMBIIIIEHHOCTH U TOIIMBHO—HEPreTUUECKOro KomIuiekca [9, c. 34].

—[IpeanpuHumMaroTcss Mepbl YCTAaHOBJICHHUS JOJITOBPEMEHHBIX TOPIOBBIX OTHOIIEHUH CO
cTpanamu A3uu, B OCHOBHOM ¢ Kurtaewm.

be3ycioBHO, 3T W Jpyrue Mepbl He oOecrneyar CKOpbIi pOCT KalnuTaJOBJIOKEHUI B
SKOHOMMKY CTpaHbl M €€ 3HAaUuTeIbHBINH noabeM. Ho cymiecTByer elle «3amnac nNpoyHOCTH» B BUJIE
pe3epBOB, HAXOAIINXCS B pacnopskeHUH Poccun, 4ToObl 5KOHOMMKA CTPAaHbl CMOTJIa BEPHYTHCS K
IPEKHUM TemnaMm pocta. OCTaHOBUMCS Ha 3TUX BHYTPEHHUX PE3€pBax HECKOJIBKO MOAPOOHEE.

[TonrbeMy Npor3BOACTBEHHBIX MOILHOCTEH YK€ ceifuac crnocoOCTByeT pa3paboTKa U OCBOCHHE
MHHOBAIIMOHHBIX METOAMK OTE€YECTBEHHBIX IPOU3BOJCTB, YKPEIUIEHHME UX KPEOUTHBIX U
JIM3UHTOBBIX OTHOIIEHUH ¢ KpeIUTHO—OaHKOBCKUM CEKTOpOM. [TosrydeHHbIH OnbIT CO3JaHMsI HOBBIX
pE3yJIbTaTUBHBIX pPBIYAroB pa3BUTHS OTEYECTBEHHON 5SKOHOMHUKH B CBA3M CO CIIOXXHBIIEHCS
HSKOHOMHMUECKOW CHTYyallMeH, a TaKkKe HayaBILasCsl peau3alus KOMIUIeKca Mep, pa3paboTaHHBIX U
U3NI0KEHHBIX B MyHKTax Ne2, Ne5, No26, Ne38, Ne45 aHTHKpU3HUCHOTO IJIaHa NMEPBOOYEPETHBIX
MEPONPUATHI M0 00€CIEUEHUI0 YCTOHYUBOTO PAa3BUTHUS SKOHOMUKH U COLMAIbHON CTa0OMIIBHOCTH B
2015 rony, yrBepxaeHHoro IIpaBurensctBoM P®, cormacHo pacnopsbxkenuto Ilpeacenatens
ITpaButensctBa P® JI. A. Mensenea ot 27 sHBaps 2015 r. Ne 98-p., mo3BoisT CcTaOMIBHO
pa3BuUBaThCcsi OAHKOBCKOMY CEKTOPY SKOHOMHKH, a CJI€I0BaTENIbHO, MPEJOCTaBIeHHEe 0aHKOBCKOIO
KPEAUTOBAHUS U JIM3HMHTA [UIsl OM3HEca U HACEJICHHUs TONYYUT CBOE pa3BuTHe [2, c. 294].

VIMeHHO Ha MHHOBAIIMM KaK Ha OCHOBHOM YCKOPHTENIb SKOHOMMUYECKOTO POCTa POCCUHCKOMN
HSKOHOMHKH, €€ CKOpPEHIyI0 MEepeOpUEeHTAIMIO OT J00bIUM K BHICOKOTEXHOJIOIMYHON nepepadoTke
MIPUPOJIHBIX PECYPCOB U, CJIEI0BATEIbHO, KOHKYPEHTOCIOCOOHOCTH B IJI0OaJIbHOM MacuTade,
nenaet ctaBky IlpaButensctBo P®. Habnronaronuiics poct BHEAPEHUS MapKETUHIOBBIX PELICHUN
Ha PaHHUX CTAJUSAX PAa3BUTHS MHHOBAIIMOHHBIX POEKTOB, MTO3BOJISET TOBOPUTH O XapaKTEPHBIX JIJIS
BEHUYPHBIX BJIOXKEHUH DPHUCKAaX M CONOCTaBUMON BO3MOXHOM mnpuObumd. ['ocymapcTBo ynenser
00JbIIOE BHMMAaHHE M OKa3bIBaeT (PMHAHCOBYIO MOJAJEPKKY KOOMEpalMM BBICIIUX YUEOHBIX
3aBEIEHMH W KOMIIAHUM, pealu3yllUX HWHHOBALMOHHBIE IPOEKTHl IO  CO3JaHUI0
BBICOKOTEXHOJIOTHYHBIX MPOU3BOJCTB: B OJMkKaillell nepcreKTUBE MIIaHUPYeTCs BBIACTUTh Ha 3TU
1enau okoJjio 19 mMapa. py0., JOMOTHUTENHHO § MIIPA. PYO. IJIAHUPYETCS HANPABUTh HA TIOJJIEPKKY
MaJIbIX MHHOBAIIMOHHBIX Npeanpusatuii npu BY3ax u 12 mupa. py6. Ha By30Bckylo HayKy. OOBbeMbl
CPEICTB Ha pa3BUTHE STOr0 HANpaBJIEHUS YKa3bIBAlOT HWHBECTOpPAM HA BBICOKUN IMOTEHIIMAT
OpuUOBIIM M SKOHOMHYECKUH POCT 3a CUeT KOMMEpIMAIM3allMd HAKOIUJICHHBIX aKaJeMHYECKHX
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3HAHUW M TIPUBJIEYEHUS KPYNHBIX TOCYAAPCTBEHHBIX KOPHOpAalMil K Yy4YacTUIO B CO3JIaHUU
MHHOBAIIMOHHBIX TPOTPAMM M BBICOKOTEXHOJIOTUYHBIX TPOU3BOJICTB [3, ¢. 27].

OTmeueHHass B3aMMOCBSA3b IPOMBILUIEHHON M WHHOBAalMOHHON (HAay4HO—TEXHUYECKOMN)
IIOJINTUKHA TOCYAApCTBA B IIOCJIEIHEE BpEMS YETKO NpociexuBaercs. CTpaTerndyecku BaXKHBIM
MOMEHTOM IIpH 3TOM SBJIIETCS IPOBEJIECHUE COOTBETCTBYIOIIEH COLUAIBHON IOJUTUKU
rocyaapcTsa. B ycinoBHsAX nepBOCTEIIEHHOCTH 00ECIIeYeHUsl SKOHOMMUYECKOTO POCTA IIyTEeM Hay4HO-
TEXHUYECKOTO Iporpecca M HMHTEUICKTyalu3allud OCHOBHBIX  ()aKTOPOB  IPOHM3BOJICTBA,
XO3SICTBEHHBIE CHUCTEMbI PETMOHOB JOJDKHBI TPaHC(HOPMUPOBATHCS B HSKOHOMHMKY 3HAHHM, 4TO
3G PEKTUBHO YMHOXKAET HIKOHOMHUYECKUE Pe3yIbTaThl PerHoHOB. [103TOMY Ba)XHO cocpeoTOYEeHHE
YCUJIMH rocynapcTBa B Hanbosiee NepCreKTUBHBIX HAPABICHUAX HAYYHO — TEXHOJIOTMYECKOI0 U
COLIMAIbHO-9KOHOMUYECKOTO Pa3BUTHUsI HA PErHOHAJBHOM ypoBHE [5,c.299]. Ilpu »sTom
IPEJCTABISACTCd HEMAJOBAXKHBIM TI'PAMOTHBIN M30UpaTeNbHBIH NOAXOA K WHBECTULMOHHOU
MOJICP)KKE KOPIIOpAIMii U MPEANPHUIATUN Ha YPOBHE PETHOHOB, OPUCHTUPOBAHHBINA HAa ()MHAHCOBO
ycToiuuBble 3P QEeKTUBHbIE KOMIIAHUM C MHHOBAL[MOHHBIM BEKTOPOM pa3BuUTHS. B 3TOM IutaHe
MOKHO PEKOMEHJO0BaTh IPUMEHEHHWE PEUTHHIOBBIX METOJMK aHajau3a M IPOTHO3UPOBAHUS
pa3sBUTH MPEANpUATHH Ha OCHOBE pocTa NpUOBUIM M KamuTajga IMpU  COXPaHEHUHU
TUIaTEKECIOCOOHOCTH M KPEAUTOCIIOCOOHOCTH B YCIOBHUSAX JIOITYCTUMOTO YPOBHS PHICKA, T. €. MX
¢uHaHcoBoOl ycToHuMBOCTU. OLIEHKAa OCHOBBIBAETCS HA TOM, YTO UCTOYHHMKH CPEJCTB OTIMYAKOTCS
YpOBHEM 3aTPAaTHOCTH, CTENIEHBIO JOCTYITHOCTH, YPOBHEM pucka [7, c. 258].

OpnHa u3 rIIaBHBIX Npo0JIeM COBPEMEHHON HAllMOHAJIbHOM OAHKOBCKOM CHCTEMbl — HU3KHMH
YpOBEHb KaNUTAIU3aLUN AKTHUBOB. BOJIBIIMHCTBO POCCHUMCKUX KOMMEPYECKHMX OAHKOB YCTYIAeT
10 ’TOMY II0Ka3aTeNll0 HE TOJBKO BEAYIIUM 3apyOEKHBIM KpPEIAUTHBIM OpraHU3alUsM, HO U
KPYIHBIM TPOMBIIUIEHHBIM mpeanpustusMm. [IpobGrema nepunura kanurana oOopadyuBaeTcs
OTPaHUYEHUEM pPOCTAa AKTUBOB KPEOUTHBIX OPIraHM3AalMM, BO3MOXXHOCTH KOHKYPHPOBAHHS C
3apyOe)KHBIMH OaHKaMH TI0 TPHUBIICYCHUIO KIMEHTOB, MOTEPI0 (MHAHCOBOW YCTOMYMBOCTH,
OaHKPOTCTBO M, B KOHEYHOM cYeTe (UHAHCOBBIE OIPAaHUYEHUS JUIsl Pa3BUTHS POCCUICKON
HSKOHOMHKH. MOXKHO BBIICIHUTH CIEAYIONIME MEpPhl peIIeHUs MPOOJIEMbI: PECTPYKTYpU3aLUs
OusHeca (mpumep TOMY CTPYKTypHas mepecTpoiika kommnanuil ['azmpoma u COepOaHka); ydactue
KOMIIAaHWK B CHENKaX MO0 CIWSHUIO/NOTIIONMICHHIO, B TOM 4YHCIE C Yy4YacTHEM KPYIHBIX
MEXyHApOAHBIX KOPHOpALUi; epBUYHOE OTKpbIToe pazmenienuil akiuii (IPO). Poccuiickue [PO
B IOCJIEHUE T'OJ(bl JOCTaTOUYHO PACHpPOCTPAHEHBI, TO €CTh HECMOTpPSI Ha CJIOXKHOCTh IPOLEAYpPbI
IPO, oteuecTBeHHbIMM OaHKaMHM HapabOoTaHa MpPAKTHKA MPOBEACHHS MEPBHUYHOTO pa3MELICHUs
akuuit. Mexons ux 3Toro, pacumpenre npakTuku nposeaeHus PO poccuiickumu 6aHKaMu MOXET
paccMaTpuBaThCA B KaUECTBE OJHOTO M3 MOTEHUMAIbHBIX HAIIPaBICHUN ITPUBIICUYEHUS PECYPCOB B
OTEUECTBEHHBIM OAHKOBCKHI ceKTOp [8, ¢. 345]. OnpeneaeHHBIMI BO3MOXXHOCTSIMU B 00€CTICUCHUN
YCTOMYMBOIO PAa3BUTHUSA OTEUECTBEHHON KPEIUTHO—OAHKOBCKOM cQephl pacmojaraer cucTema
cTpaxoBaHus. B Hactosmee Bpems Cnyx6oii banka Poccum mno QuHaHCOBBIM pBIHKam
OCYILIECTBISIETCSl HAA30p 3a CTPaxOBOM JEATENbHOCTBIO, IPOBOAUTCS AHAIU3 M KOHTPOJIb
IJIaTEKECIIOCOOHOCTH CTPaxXOBUIMKOB, JOCTaTOYHOCTH KalWTajga, KauecTBa akTUBOB. OJHaKO
KOHTPOJIbHAsE (PYHKLUS «MEraperyisitopa» IMpH 3TOM CHUXKEHA, 4TO MPOSIBISETCS B TOM, YTO
Cnyx6oit banka Poccun He mnpeanpUHMMAlOTCS Mephbl JUIsl NMPEAOTBPAIECHUS HEBBIIOIHEHUS
CTpaxOBIIMKaMU 0053aTENIbCTB M0 BBIIIJIATaM, OTYETHOCTh B MOPSAIKE HA/I30pa MPEIOCTABISIETCS He
B 00s13aTEIFHOM TIOPSJIKE, a TI0 3ampocy. Y CHIICHUE HAI30PHBIX JEHCTBUM MPEAroaaraeT OCBOCHHE
POCCHICKMMH CTPaxOBbIMH KOMITAHUSIMH PUCK—OPHEHTHUpPOBaHHOH cuctembl Solvency [ u II,
3aKOHOJATEIBbHOE 3aKpEeIVICHHE MEXAYHApOAHBIX MPABOBBIX HOPM U MEPEXO0]l HA MEXAYHAPOIHbIE
CTaHJApThl y4€Ta U OTYETHOCTH. bojiee akTHBHOE BHEPEHHUE CTPAXOBLIMKOB HA TEPPUTOPUATIBHBIE
(UHAHCOBBIE DPBIHKM CTAaHOBHUTCS B HACTOSIIEe BpeMs JOCTaTOYHO 3HAYMMBIM 3aJIOTOM HX
ycToitunBoctH [4, ¢. 89].

TpynHOCTH COBpEMEHHOW POCCHMCKONW SKOHOMMKH, BBI3BAHHBIEC 3allaJHBIMM CAHKIUSAMH, B
3HAYUTEIILHOH Mepe YCYTyOJISIOTCS OTPaHMYEHHEM COOCTBEHHBIX OOJDKETHBIX BO3MOXKHOCTEH,
00YCJIOBIEHHBIM SKOHOMHYECKUM CIaJoM. B 3THUX ycIOBHSX BecbMa aKTYaJlbHbIM CTaHOBUTCS
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MCTOJIb30BaHNE TOTEHIIMATBHBIX BO3MOXKHOCTEH COBEPILICHCTBOBAHHS MeXaHH3Ma (OPMHPOBAHUS
Y UCIOJIb30BaHUSl CPEJICTB MECTHBIX OIOJIKETOB, MOCKOJIBKY OT HUX 3aBUCUT (PMHAHCHPOBAHHE I10
JIOXOAHBIM W PACXOIHBIM CTaThiM Orokera. J[ins oOecneueHHs] COOTBETCTBUS JOXOIHBIX
MOJIHOMOYUI MYHHMIMIAIBHBIX OOpa30BaHUNW C PACXOAHBIMU U CO3/IaHUS YCJIOBHHA Jis
HSKOHOMHYECKOTO pa3BUTUsI HEoOXxoaumo chopmupoBath B Poccum HanexHyro COOCTBEHHYIO
¢buHaHCOBYI0O 0a3y MECTHBIX OIOJKETOB U COBEpIICHCTBOBATH MEXaHH3M MEKOI0KETHOTO
BBIDABHUBAHHUA C HCIOJIB30BAaHHUEM MEXOIOJUKETHBIX TpaHC(hEpTOB (IoTamuii, cyocuauii,
cyOBeHIMH u T. 1.) [6, c. 125].

Taxum 00pa3oM, MOKHO YBEPEHHO CKa3aTh, YTO B HacTosIIee BpeMsi Poccusi He HaX0IUTCs He
B JIYYIIUX, HU U HE B TYNMUKOBBIX YCJIOBHSX IO/ BIUSHUEM YyXKe€ CYIIECTBYIOLIUX SKOHOMHUECKUX
OrpaHv4eHui. BpIXo /ISl HAUMOHAIBHOW 3KOHOMUKHU B 3KOHOMHYECKOM POCTE, KOTOPBIA B CBOIO
ouepenp oOecreynBaeTcss HMHBECTULMOHHBIM POCTOM, (HOPMHUPOBAHHEM a3MAaTCKOrO BEKTOpa
MEXTyHAPOAHBIX OTHOIICHUN U MOAJEPKKONW OTEUECTBEHHBIX IPOU3BOJICTB (MMIIOPTO3aMEILICHHE).

B nmonrocpounom mepuose 3KOHOMHYECKash CTaOMIbHOCTH Poccun, HecMOTps Ha Bce
CETOIHSIIHUE CICPKHUBAIOIINE (PaKTOPHI, BUIUTCS OUYEBUIHONH B OCHOBHOM 33 CUET YKpEIUICHUS
MO3UIMI Ha MUPOBOM MOJUTHYECKOHN apeHe.
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