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AHHoTauus. Llens uccnedosarus. lMogvieHue yposHs obecnedeHHOCMU PUHAHCOBbIMU pecypcamu Masibix U cpeOHUX npednpuamuli npo-
MbIWIEHHO20 CeKMopa cmasam cpedu 8axxHelwux 3a0ay 3KOHOMUYECKO20 pa3sumus Kak eedywjue paeumsle CMpdHbl Mupd, mak u
passusarUUEcs CMpaHbl. B c8A3u ¢ 8bILUECKA3AHHLIM, UeTblo HACMOoAWel cmamou A8/15emcs Ucc/1e008aHUe MUKPOKpeOUMOoBAaHUs KAk
3hheKmuBHO20 MeXaHU3MA CMUMY/TUPOBAHUSA pA38UMUSA MAJblX U CPeOHUX NPOMbILW/IEHHbIX NpedNpuAMuUU U aHAIu3 803MOXHOCMU UC-
No/b308aHUS 3dpy6EXXHO20 ONLIMA NO COBEPUIEHCMBOBAHUID NPOUECCA MUKPOKPeOUMo8aHus 018 CMUMYIUpO8AHUS UX pa38umus.

Memodonoaus uccnedogaHus. ViccnedosaHue nposoousiocs Ha Mamepuase nybaukayuli, NOCBAWEHHbIX Pas/IudHbIM dcnekmam MUKpoKpe-
0UMOBAHUSA NPOMbIWIEHHbIX NpednpUAMUL Mano2o u cpedHe20 bu3Hecda, 8 MOM Hucsie Mex0yHapoOHO20 ONbIMA MUKPOKPeOUMOoB8aHus Ma-
JIbIX U CpeOHUX NPOMBbIWIeHHbIX npednpusmud.

B cmameoe npogedeH aHanu3 yHKUUOHUPOBAHUS pa3uyHbix Modesieli U mexHoI02uli MUKPOKpedUMOBAHUS, PACKpbIMbl B03MOXHOCMU 83d-
umodelicmeus KoMMep4ecKux 6aHK08 U MUKPOPUHAHCOBbIX opearusayuti (MOO) 8 pamkax KOHKpemHbIX CmpaHoebix Modeseli MUKpPOKpe-
dumosaHus, a makxe cpopmyupo8aHsl bauxatiwue 3a0a4u u HanpasieHus desmesnbHOCMU 20Cy0apPCMBEHHbIX U Pe2ysIiMOpPHbIX 0p2aHO8
Poccutickoti ®edepayuu, HaNPaseHHbIe HA yCOB8EPWEHCMBOBAHUE PUHAHCUPOBAHUS MAJIbIX U CPEOHUX NPOMbILWIEHHbIX Npednpusmud.

038y4eHHble 8 pabome 8618006l NO3BO/IAIOM 2080pPUMb O MOM, YMO (HOHObI NOOAEPXKKU MAsTbIX U CPEOHUX NPOMbILTEHHbIX npednpuamuli
dosmKHbl 6os1ee AKMUBHO cNOCO6CMBOBAMb NPUBJIEYEHUID YACMHbLIX UHBeCMUYUU 8 peanu3ayuu npou38o0CMeeHHbIX U UHHOBAUUOHHbIX
npoekmos ux passumus. B amom ciiyuae, akmugu3ayus uHaHco8o-kpedUMHoOU U UHBECMUUUOHHOU NOOOEPXKU MAsbIX U CpedHUX Npo-
MblWwieHHbIX npednpuamud, 06seduHeHUe U ONMUMU3AYUS PAsiudHbIX UCMOYHUKO8 (hUHAHCOBbLIX pecypcos co30dcm 671aeonpusmHsle
ycnosus 071 pacwupeHus ux 00cmyna K (oUHaHCo80-KPedUMHbIM pecypcam, a Co8epuIeHCMB08AaHUE (hUHAHCOBO-KPEOUMHbIX MEXAHU3MO8
No00epKKU NOBLICUM UX 0OMBEMCMBEHHOCMb 3d UCNO/Ib308AHUE NPedocmasieHHbIX cpedcme u 6ydem cnocobcmaosame Ux pazeumuro.
pu 3MoMm, 0OCHOBHbIM HANPABIEHUEM UCNOJIb308AHUS 20CYOapPCMBEHHbIX Pecypcos 00/IKHO CMAme He 8bldesieHue NPAMbIX uHeecmuyud, a
cmpaxogatue u npedocmassieHue 20Cy0apcmeom 2dpaHmud 8038pama Kpedumos.

Cmames aaPECOBGHG cheyuaziucmam e cd)epe dJUHGHCOBO-eraUmeIX omHoweHud, 1uyam, ocywecmenidrowum npeanpUHumameanKyfo
O0essmesibHOCMb, d MAakxe 8cem, Kmo npossjiaem uHmepec K 0aHHoU memamuke.

KnioueBble c/loBa: MUKpoKpeOumosaHue, MUKpOoGUHAHCUpOBaHue, Masele U cpedHUe NpoMbllWsieHHble Npednpusmus, MUKpO@UHAHCO8as
opeaHu3ayus, Mooesib MUKPOKpeOUmMOoBaHUs.

Ona cconku: KntokuH Y. H. Bo3moxxHOCMu ucnoss308aHus MexoyHapoOH020 0NbIMa MUKPOKPeOUMOo8aHuUs Masbix U CpeOHUX NPOMbIW/TeH-
Hblx npednpuamudi // MUP (ModepHuzayus. MHHosayuu. Passumue). 2016. T. 7. N° 3. C. 160-166. doi:10.18184/2079-4665.2016.7.3.160.166

Passute manbix 1 CpeaHUX MPOMbILIEHHbIX NPef-
npuatuit (nanee MCII) aBnaetca ocHosom cTaHoBNE-
HUSA PHIHOYHOM SKOHOMMKM, YCITOBUEM, HEODXOAMMBIM
ANs MOMUTUYECKOM M SKOHOMMYECKOM CTABMIBHOCTM
CTpaHsbl. VX passmTue yckopaeT SKOHOMUUECKMI POCT
CTPAHbI, CNOCOBCTBYET NONOMHEHMIO BIOIKETA, YBE-
NIMYUBAET KOMMYECTBO 3AHATLIX PABOTHMKOB U ap. [1o
cpaBHeHmio ¢ 3apybexHbimm ctparHamu sknag MCITT
B HAUMOHANbHYIO SKOHOMUKY POCCVIVI HE3HAYUTESNEH,
4TO CBA3AHO C HE3PHEKTUBHBIM GYHKUMOHMPOBAHMU-
€M MPOM3BOACTBA, OMPAHUYEHHOCTbIO (BUHAHCOBbLIX
PECYPCOB M APYTMMU NPEMATCTBUAMM UX PA3BUTUS.

[maBHbIM HHAHCOBBIM MCTOUYHMKOM passuTis MCITT,
No-NPexHemy aBnaeTcs npubbinb OT COBCTBEHHOI

pestensHoctn. OTcyTCTBHE CBOBOAHBIX PUHAHCOBbIX
CPEnCTB CHUXAET KoHkypeHTocnocobrocts MCITT.

Cnegyet otmetuTb, 4to npobneme paszsutus MCIIT]
YLENSETCA OnpeneneHHoe BHUMAHWE NPABUTENLCTBA,
MeCTHbIX OpraHos Bnacti. Opraqsl rocyLapCTBEHHOM
BNACTM MCMOMB3YIOT KAK Npsamble (MpesocTasneqne
cybCcuamit, [OTAUMM, NBIOTHLIE KPEAUTbI, TAPAHTMM
M T.0.), TAK M KOCBEHHbIE POPMbI GUHAHCOBOM Noa-
nepxkn MCIT (nbroTHble pexumsl Hanoroobno-
XEHUA, yCKOpeHHas amopTtmaaums u T.4.). Llenesoe
BlogxeTHoe GUHAOHCUPOBAHWME OCYLLECTBAAETCS B
COOTBETCTBUM C OMNPEAENEeHHbMU MPOTPAMMAMK TO-
CYAAPCTBEHHOM MOAAEPXKKM MAMOrO NPEeanpUHUMAa-
Tenscrea [1].



PA3BUTUE

MoTpebHocTs NpeanpuaTMa B GUHAHCOBLIX PECyp-
cax — OBbEeKTUBHOE fABNEHME B YCIOBUAX PA3BUTUSA
3KOHOMMKM, MOCKOJSbKY BO3PACTAET HEOBXOAMMOCTb
nononHeHns 0boPOTHLIX CPEACTB NPEanpPUaTUi, 0b-
HOBMIEHUS M MOLEPHM3ALMM OCHOBHLIX HOHLOB, UC-
NoSIb30BOHWE HOBEMLLIMX TEXHONOMMIM U MATEPMANOB,
NOMCKQ HOBbLIX PLIHKOB CObITA. B peiHOYHOM 3KOHO-
MMKE ANA NPEnPUHUMATENLCKMX CTPYKTYP BAXKHA HE
TONbKO MOBUNM3aUMA GUHAHCOBBIX PECYPCOB, HO U
ux 3bdeKkTMBHOE MCNOMNb30BAHKE, YTO obecnedumnsaeT
HEOBXOAMMbBIE YCIOBMS AN HOPMAOBHOTO dYHKUMO-
HUPOBAHUA U PA3BUTUSA MPEANPUATHS.

Cpemu Bcex, HaMbonee JOCTYMHbIX MEXAHWU3MOB MOM-
nepxkn MCITT Hanbonee 3HAYMMBIM, HO HALL B3I,
aBnaeTcs MukpokpeautosaHe. OHO HANPABEHO Ha
Hy>xasl MCTTT, koTopble He MMEIT BOCTATOYHOTO LO-
CTyna K ycnyrom GaHKOB, APYTUX KPEOMTHLIX OPraHu-
30UMH, HE 3AMHTEPECOBAHHLIX B PABOTE C MEenKumM
saemwmkamu. OTMETUM, 4TO MPAHMLA MEX[Y MMKPO-
KPEOUTOBOHMEM M APYTUMM DOPMOMM KPEAMTOBAHMS!
NPOW3BOAMTCA B 30BMCMMOCTM OT PA3MEPA KPEemuTa,
OT BEMMUYMHBI COMOTO MPEANPHUATUA, ONPERenseTcs 0Ob-
EMOM PEeanu3aLmm NpoayKLmm (Tosapos, pabor, ycnyr).

CeropiHsa MHOTME CTPAHBI UMEIOT COBCTBEHHBIE MOLIENH
M TEXHOMOTMM MUKPOKPEIUTOBAHMA (MOAMDUUMPOBAH-
Hble, anPOBUPOBAHHLIE W AAANTUMPOBAHHLIE K HALMO-
HOmMbHBIM OCOBEHHOCTAM), KOXASA M3 KOTOPbLIX MMEET
CBOM UEnM, NPUHUMMLI GYHKUMOHMPOBAHMS, TpeboBa-
Hua v T.n. CyLecTByIoT TaKxe 0BWENPUSHAHHBIE MOE-
11, UCTIOMb3yEMbIE BCEMM CTPAHOMM: MHAMBUAYObHOE
MMKPOKPEANTOBAHME YEPE3 KPEAMTHBIE COIO3bI, KPEUT-
HblE KOOMEPATUBbI, CETU KOMMEPUECKMX HAHKOB BTOPO-
ro ypoBHs, MukpoduHacoesie oprarusaumm (MPO).

MyT™™ MHTErPALMM MUKPOKPELWUTHOM CUCTEMBI B OO-
WyIo GUHAHCOBYIO CUCTEMY CTPAHBI PA3HOOOPA3HLI,
OHOKO OCHOBHbIMK COCTABASIOLLMMM UX SBISIIOTCH:

a) poct MacwTaboB AeATenbHOCTU MUKPODUHAHCO-
BbIX MHCTUTYTOB M CAUSHUA HEdPPEKTUBHBIX He-
BAHKOBCKMX GUHAHCOBO-KPEANTHbBIX YUPEXLEHMI;

6) MCNOJSIbBOBAHNE KOMMEPYECKNX UCTOYHUKOB d)l/I'
HAHCMPOBAHKA, OOCTYN K AENO3NUTHBIM, KITMPUHTO-
BbIM U DACYHETHLIM LLEHTPAM;

B) paclmpeHre ncnonb3oBaHUA MUKPOPUHAHCOBbIX
onepaumit COMMMU KOMMEPYECKMMU BAHKAMK;

r) BHEAPEHME HOBbLIX MUKPOKPEIMTHBIX TEXHOMNOMMIA 1
MHHOBALMMN.

Mukpokpeautosanne MCIII cerogHs asnsetcs He-
OTbEMIIEMOM COCTABASIIOLLEN YCMEWHO OYHKUMOHU-
PYIOLEN HAUMOHANBHON (GUHAHCOBOM CUCTEMBI, Q
NPEROCTABMEHUE OAHHBIX YCIyr Cyb6bekTam Manoro
OU3HECA UMEET CBOIO CreumbUKy And KAXLOTO 13 HUX.

BaHku cunTaloT MUKpOKpeanToBaHmue HepeHTabernb-
HbIM HAMPOBMIEHWEM [EATENbHOCTM B CBS3M CO 3HA-

YUTENBHBIMU OMEPALMOHHBIMKM 3ATPATAMM, MOSTOMY
U3YUEHWNE MEXIYHOAPOIHOMO OMbITA OPraHU3ALUMU MU-
KPOPUHAHCOBBIX YCAYT APYTMMM CyBBbEKTAMM DUHAH-
COBOTO PbIHKA, MMEIOLLETO MHOTONIETHIOK UCTOPMIO,
a TIGBHOE — MONOXMTENbHLIE TEHASHUMM PA3BUTHS,
ABIAETCH BAXKHBIM.

MukpokpeauToBaHme nonyumno LWKMpoKoe pacnpo-
cTpaHeHune B mupe ¢ cepeamtbl 80-x rogoe XX seka,
MPWUYMHA YEro 3AKIIOYAETCA B MCKITIOUMTENBHON -
d)eKTl/IBHOCTl/I HOBbIX TEXHOJIOrMKU nNpefoCcTaBeHnd
KPEAMTOB AN Manoro u cpepHero Gusneca. Tak,
nestensHocTs «Grameen bank» (ocrosan B8 1976 1)
n cosparHoro um donga «Grameen» (ocHosaH B
1997 r.), uMetoLmx BCEMMPHYIO CETb U COTPYAHMYA-
owmx ¢ 52 naptHepamu B 22 ctpaHax, basmpyercs
HQ KOHLEMNLMM MUKPOKPEAUTOBAHMS, COMIACHO KOTO-
POM «MOMYYEHHAS B KPEAUT AEHExXHas cymma Gyper
MCMOMb30BAHA HA CO3[AHME TOBAPA HA MPOAAXY,
4OCTb [OXO[A OT KOTOPOM, B CBOK ouyepens, bymer
MCMNOMb30BAHO HA noraweHue kpeautay. Cerogms
«Grameen bank» obcnyxusaer 6 100 000 3aemuun-
KOB, npefocTasun bonee 4 MiH. KPEAUTOB HA OBLLYIO
cymmy okono 5 mnpa. gonn. CLUA, pasmeps kpean-
tos coctasnsaoT oT 100 go 10 Teic. gonn. CLUA, a ux
BO3BpaTHOCTL coctasnaetr 97%. bawk «Bancosol»
B BOJ'IVIBVIVI, KOTOprP’I HA4YMHQAN CBOKO AedATesIbHOCTb
KAK HenpasuTENIbCTBEHHAA OPraHM3auud, KoOTopasa
npepoctaenana mukpokpeantsl MCB v Bnocneactemm
YCMewHo TPAHCHOPMMPOBANACs B KOMMEPYECKMI
BAHK - ABNAETCA TPUMEPOM TOTO, KAK MUKPOKPEAMTO-
BAHMS HE TONbKO OBECNEUnBAET 3EMHBIM KAMUTAIIOM
MCB, Ho 1 cnocobcTteyeT HaKOMNEHUIO HAHKOBCKMX

pecypcos [2].

B pa3BUTbIX CTPAHOX MMKPOKPEAUTOBAHME Yepes
npenocTaeneHmne HeGOoMbLIMX KPATKOCPOUHbIX Kpean-
TOB C HECTAHAAPTHOM PpopMoi obecnedeHus cnocob-
creyet passutmio MCIIT, pewaeT pag sanay (cospa-
HUE HOBbIX PABOYMX MECT, POCT MPOU3BOANTENBHOCTM
Tpyaa). Mpu 3Tom OHO OCyLLLECTBRAETCA KaK HENPABK-
TENbCTBEHHBIMKM OPTraHM3ALMAMM, TAK U CMELMAnmM3m-
POBAHHBIMU TOCYLAPCTBEHHbBIMK, NONYrOCYAAPCTBEH-
HbIMM M HEFOCYAAPCTBEHHBIMM YUPEXAEHUIMM.

«AMEPUKAHCKASI» MOLENb MUKPOKPEAUTOBAHMS 6a3u-
pYeTcs HO B3AUMOZENCTBIMM FOCYAAPCTBEHHbIX Opra-
Hoe (AnmuHucTpaums Manoro Busneca, AMbB, awnrn.
— SBA) 1 opranmsaumit-nocpenHnkos. Mukposaim
OOMKHBI MMETb LENEBOM XAPAKTEP: HA OBOPOTHBIM
KQMUTAN, 3aKYMKY OPITEXHUKM 1 0BOpynoBaHMs (ka-
MUTAN 30MMA HE MOXET PACXOJOBATLCA HA MPUO6G-
peTeHne HEeABUXMMOrO MMYLLECTBA U HO OBAHCOBLIE
NAATEXM MO HEMY) M NTPEAOCTABNMIOTCA B PA3MEPE A0
35 TIC. [OMN. Yepes CeTb MECTHLIX KPEeaUTOPOB-MO-
CPELHMKOB C MOKCMMOIbHBIM CPOKOM BO3BPATA B 6
nert. [Mpu 5TOM KaXAas CCyAa COMPOBOXAAETCS rPAH-
TOM HO TEXHMUYECKYIO MOMOLLL, O YCIIOBMS MNOyYEHMS!
30MMA MOTYT BAPBUPOBATLCS B 3ABUCMMOCTH OT: pa3-
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MepQa CCyAbl, NPOLEHTHbIX CTABOK (B 30BMCMMOCTH OT
NOCPEAHMKA), MAAHMPYEMOrO MCMOMb3OBAHMS KAMM-
Tana, TpeboBAHUIN NOCPEAHUKA 1 NOTPEBHOCTENR 3a-
eMLLMKQ.

Kpome Toro, AMB asnsetca nHctuTyTOM, obecneumn-
BaOLMM rocyaapcTeerHbie kontpakTsl MCIM (co-
rnacHo 3akoHy o Manom busHece 23% rocynapcraeH-
HbIX 3AKA30B JOJIXHO BbINOJNIHATLCA NPEACTABUTENAMN
MQnoro u cpenHero GusHeca), ycnyru amsoKaTypsl
(sawmTa HTepecos npeanpuHMMaTenei B cyae), ocy-
WECTBIEHWE NPOrPAMM MUKPOKPEMTOBAHMS Yepes
CeTb KPEAMTOPOB-MOCPEAHNKOB U HEKOMMEPYECKMX
OPraHM3aUMI, KOTOPbIE (GOPMUPYIOT CreuManbHbIe
MUKPOKPEAUTHbIE POHAL ABTOMATUYECKM BO30OHOB-
NAEMbIX KPEAUTOB MOMOTAIOT MMM ynpaenaTs [3].

Mocne cornacoBaHus 30sBAEHWS HA yd4acTue B
Mporpamme, AMbB npegpocrasnser 3a0em kpeauto-
py-nocpeaHuky (MpakTMyeckn BCe NPOTPAMMBI M-
KpokpeanTosaHus ocyuwectensiotcs B CLUA Hekom-
Mepueckumn opraHusaumsmu) 8 pasmepe 750 Toic.
ponn. co cpokom sosspata go 10 net (npu ycnosuu,
4TO BECH OObEM 3aMMa ByaeT UCMONb30BAH UMEHHO
Ha 3akmbl ana MCB), a npoueHTsl No MUKpOKpeauTam
BAPbLUPYIOTCS B 30BUCMMOCTM OT TWUMA MPOTrPAMMI
kpeauToBaHms — o1 7 o 11% rogossix [4].

B l'epmaHMmu MUKPOKPEAMTOM CunTaeTcs CcyMmma B 25
ThiC. €8p0. OCHOBHBIMM KIIMEHTAMM MOAOBHBIX NPO-
TPOMM SIBIISIOTCA MeNkue BOU3HECMEHBI, BRALENbLbl
HEBOMbLUMX CEMEMHBIX KOMNAHWI, a MpoLefypd npe-
[OCTABNIEHUS MMKPOKpeanTa, Hanpumep, B «Berlin
Investitionsbank» 1 ppyrMx nogobHeix 6aHkax, npo-
We 1 BLIrOAHEE, YEM MOJNYYEHUE QHANOMMUYHBIX CYMM
B YMCTO KOMMepUYeckux BaHkax. Tak, No AAHHBIM He-
MELKOro WMCCNeaoBaTensckoro uHcTutyta «DIWy, 8
06bIyHOM BaHKe MoJOOHbIE KPeauTsl NPefoCTaBs-
totcs nog 20% ronoebix, a B 6aHkax, paboTaoLwmx no
nporpamme ctumynuposanunas MCB — nop 4—6%, no-
CKOIbKY OHM YMEHBLIAKOT CBOM PUCKM Ha 2/3 3a cueT
cpencts rocyanapcrsa [5].

OcrosHbimu nporpammamm passutus MCIT & Tep-
MaHuu  snatoTcs  «KoHuenuus  paseuTUs HAYYHO-
TEXHMYECKOM MOSIMTUKM B OTHOLLEHMM MPEANPUATII
Manoro u cpegHero 6usHeca» u «CTuMynuposaHme
cbepexennit Ans OTKPbITUS COBCTBEHHOTO aena», B
pamkax koTopsix MCIITT npepocTtasnaoTcs KpeauTsl
HQ NLFOTHBIX YCroBuMsX (MpoueHTHas ctaska — 5—8%
TOLOBbIX, BO3MOXHOCTb MPOAJSIEHUS COOKOB KPEAMTO-
BaHus fo 15 net) yepes pervoHanbHbie 6AaHKK Co cne-
UMaNU3MPOBAHHBIMM  doHaamu. Hemeukmit Mukpo-
durHancosbit Uuctutyt (DMI) u MukpobuHarcosbii
MHBECTUUMOHHBIN oHa paboTtaior ¢ MCITT yepes
ceTb BU3HEC-MHKYBATOPOB M HEKOMMEPYECKMX MO-
CPELHMKOB, ONepUPYIOLLMX PECYPCaMM roCyaapCTBa
W HONPOBASIOT MX B PErMOHAsbHbIE BAHKM HA OCy-
LLEeCTBNEHWE NPOrPAMM MUKPOKPEAHUTOBAHMA [6].

«SInoHckasy mMoaenbs GUHAHCUMPOBAHMS  MPOTPAMM
mukpokpeamtosanms MCIITT 6asupyetcs Ha oco-
BEHHOCTSX PLIHKA TPyaa cTpaHsl, rae okono 70%
TPYAOCNOCOBHOrO HaceneHus 3aHATO B chepe Mano-
ro NPeanpUHUMaTEnsCTea (Mo dpopmam cobceTeeH-
HOCTM NPeobnoaaioT MHAMBUAYANbHLIE U CEMEMHbIE
npeanpuatis). OHa byHKUMOHMPYET HO OCHOBE rO-
CYOOPCTBEHHBIX M YACTHBIX  CNEUMANM3MPOBAHHBIX
opraHuzaumii: dnoHckorn [ocynapcTBeHHOM Kopno-
paumm (duHarcrposanmne MCTITT nytem nbroTHbIx
LONTOCPOYHbBIX KPEAMTOB 1Sl YBEMUEHMS OCHOBHOIO
n 0BOPOTHOrO KAMUTANA NPeanpusTMii, paboTato-
WMX B OTPACHAX, KOTOPLIE ONPEeNeHbl NPOBUTESb-
CTBOM KQK MpuopwuTeTHbie), HapopHoi koprnopaumm
No GUHAHCUPOBAHMIO (HONFOCPOUHBIE MUKPOKPEAMNTI
6e3 umylLecTseHHoro obecnederus), locynapcreen-
HOM KOPMNOPALMKM CTPAXOBAHWS KPEAMTOB M BUHAH-
CMPOBAHMA MaNoro 6usHeca (rapaHTUKM NOraLleHus
301MMOB). PernoHanbHbie Kommepueckme 6aHkU Nono-
BMHY CODCTBEHHBIX KDEAMTOB NMPEAOCTABNSIOT MANO-
My ¥ cpeaHemy BusHecy, a BAHKM B3AMMOMNOMOLLIL U
koonepaTueHeie yupexaerus — 100% [7].

MHTepecHon 0cobeHHOCTbIO GUHAHCOBO-KPEAUTHOM
nopaepxku MCIIT B dnoHum asnsetcs CTMMynMpoBa-
HUE UX KOMMEPUYECKOM IeATENbHOCTU B YCIOBMAX OOb-
efuHeHns B koonepaTtussl, Gnarogaps yemy MCITT
MMEIOT BO3MOXHOCTb MOMYYUTb 3EMITKO, JIbrOTHbIE
KPEBMTB 0N PA3BUTUA HOBEMLLMX TEXHOMOIMM, Pas-
PABOTKM MHHOBALMI B Chepe TPAHCNOPTHOM UHbPa-

CTPYKTYPBbI.

Cpennt ctpan LIBE Hanbonee addektraHbMM cunTa-
totcs mogenu mukpokpeautosarus MCIITT Monbwm
n Benrpun. B 1o Bpems, kak «Grameen Bank» po-
CTUI 3HOYUTENBHOTO ycrnexa B CcTpaHax Asuu, boHa
«®PyHayw Mukpo» B [Monblwe sensetca Hanbonee
ycnewnron MPO s Bocrouroit Espone, kotopas co-
YeTaeT yCIyrM KPeauToBaHMS CO cOeperatensHbiMu
ycnyramu, obydeHuem u koHcynsTUpoBaHmnem. «PDyh-
ayw MUKpo» - 3TO HeroCyfapCTBEHHAsS OPTraHM3ALMS,
pabotaiowan B chepe MUKPOGUHAHCUPOBAHMS, KO-
TOpas Ha cerogHaWwHMi aeHb umeet 6onee 30 du-
NIMONOB, AEWCTBYIOLWMX BO BCEX PErMOHAX CTPAHSI,
n obCnyxMBaeT okono 34 ThiC. MUKPOMPEANPUATHIL
C uncneHHocTbio paboTaouwx 1o 5 yenosek (nopt-
denb kpeantos Ha cymmy okono 170 mnH goni.).
MpuHumnnel kpeautoBanus PoHaa NoCTpoeHs Ha
WHOMBUAYQSBHOM, rPYNNOBOM M POTALMOHHOM MOAe-
NAX: KPEMT NPefoCTABSETCS CPOKOM HA 3 Mecsua;
cpeaHuit pasmep kpeauta coctasnset 1,5 Teic. gonn.
CLUA; addektuBHas npoueHTHas ctaska — 35%;
YPOBEHb BO3BPATHOCTH MO 3aimam — 98%.

B Benrpuu peiicteyet Berrepckuit doHa noanepxku
npeanpuHumatenscrea (HFEP, ocHosan &8 1990 1)
AN OBCNYXUBAHUS NPELNPUATUI MASTOTO M CPEAHErO
Ou3HEeCca, KPeaUTHLIN NopTdenb NPOrPAMMBI MUKPO-
KDEOAMTOBOHMS KOTOPOro COCTABMSET 9 MIH. monm.



M.LR. (Modernization. Innovation. Research), 2016, vol. 7, no. 3, pp. 160-166

CLLIA. 20 ¢unmanos, pencrsylowmx HaA BCei Tep-
putopuu BeHrpumn, umeloT uenesyio rpynny KiameH-
TOB — MQBIE M MUKPOMNPEANPUSTUS CO CNEAYIOLLMMM
XapakTepucTukamu: wrat He Gonbwe 10 uenosek;
npeanpuats GyHKUMOHMPYIOT Ha peiHKe He Bonee 2
net; obwmit 06bem rofoBbIX NPOACAX HE NPEeBbIaeT

60 Toic. gponn. CLUA.

Bonueua asnseTca CTpaHoOM ¢ 0COBEHHO UHTEPECHOM,
UCKIIOYMTENBHO  «OONUBUICKON MOAEMBIO» OTHOCU-
TENbHO 3PENoro MUKPOGUHAHCOBOTO PLIHKA C BbICO-
KOM KOHUEHTPAUMEN CNeumanM3MpoBaHHbIX BAHKOB
W OPYrMX HEOOHKOBCKMX LEMO3WUTHBIX OPTaHM3ALMIA
MUKPODHMHAHCOBOrO CEKTOPA  YHMKQANBHOCTL  3TOWM
MOZENM, B OTAMUME OT JPYrvX CTPAH, 30KII0YAETCs
B TOM, YTO OHQ HE MMEET OTAEMNbHOTO CNeumabHOro
30KOHOLATENLCTBA, PETYNIUPYIOLLEro LeATENbHOCTh
M®PO (kpeanTHble HErocyaapCTBEHHBIE OPraHU3a-
UMM BOODBLLE NMPAKTUYECKU HE PErynmpyloTcs U Ha-
XOHATCS 30 NPEAENOMM KOHLENTYANbHOM OCHOBbI U-
HOHCOBbIX UHCTUTYTOB), G BCEe CybbeKTbl PUHAHCOBOTO
PLIHKA CTPAHBI PerynmpytoTcs oHnm 3akoHom — «O
OAHKOBCKMX M PUHAHCOBLIX yupexaeHuaxy. Opran
Hapzopa GpuHancosom cuctemsl bonnenn (ASFI) pery-
NIMPYET OeaTenbHOCTb BAHKOB, YACTHBIX PUHAHCOBBIX
dongos (HPD), cbeperatenbHbix U KUIULLHO-KPE-
OMTHBIX ODLLECTB, KPEAMTHBIX COKO30B M APYIMX Y4ACT-
HbIX GUHAHCOBBIX KOMMAHUI M UHCTUTYTOB.

3akoHopaTenscTBo  conepxut onpepenerne 4PD
KOK OBLWECTBA C OrPAHUYEHHOM OTBETCTBEHHOCTBIO,
OCHOBHQS Lefb AesTENsHOCTH KOTOPOro 3akIoYaeT-
Csl B NPEROCTABNEHMM GUHAHCOBBIX CPEACTB MOSBIM M
MUKPOMPELNPUATUAM, Ybsl AEATENBHOCTL OCYLLECTBAA-
eTcs B rOPOACKOM M Cenbckol MecTHocTw. Tpeboea-
HUSL K MMHUMOBHOMY pasmepy kanutana — ans YD
cneunanbHblie npasa 3anmcteosarus (SDR) — 916 Teic.
nonn. CLUA (ana 6ankos SDR — 8 mnn. gonn. CLUA);
KO3bdUUMEHT LOCTATOUHOCTU KANUTANA Ans 6AHKOB
n HOD — 10%,; BepxHuit npesen NPOLEHTHOM CTABKM
OTCYTCTBYET; MOKCMMOTbHAS CYMMO KDEAUTA JIMLEH3U-
posaHHoro YPD < 20% ot cobeTeeHHoro kanutana,
30 UCKIIOYEHNEM KPEAUTOB, MO KOTOPBLIM HEOOXOANMO
nonyunTh crneunansHoe paspetueque ASFI.

HestensHocts YHOD orpaHmumMBaeTcs Cneayoummm
chepamu: a) ocyliecTsneHne onepaumit GaKTOPUH-
ra; 6) nonyueHne BeKCenen UM apyrux JOKYMEHTOB
MHKACCMPYETCA TAK Xe, KAK M OCYLLIECTBIEHMs one-
PAUMIA MHKACCO, NAATEXEN U LEHEXHBIX NEPEeBOfOB
CO CHETA HA CYEeT; B) OCYLLECTBAEHME SNEKTPOHHbIX
nepeBsofoB M BbINYCK MIATEXHbIX I'IOpyqul/Il}/I K onna-
T€ BHYTPM CTPQHBI 1 30 PyOEXOM; I) MHBECTMPOBAHME
CPEACTB B KAMUTAN KOMMAHMM, OCYLLECTBAIOLLMX Aes-
TENbHOCTb B CHepe CTPAXOBAHMS U CEKbIOPUTU3ALMM;
0) QOMMHWUCTPUPOBAHMA MHBECTULMOHHBIX CPEacTs
O15 MHBECTMPOBAHMA HA CYETA TPETbUX nuLl. MIMeHHO
6naropaps YP®D (HapeneHs OPUAMHECKUMM NPA-
BAMM MO MPMBIEYEHMIO [EMNO3UTOB OT HACENeHUs,

NPEAOCTABNEHUIO KPEAMTOB, PACYETHBIX OMNEPALMAX
¥ NPOAGXKE,/NOKYNKE MHOCTPAHHOM BAMIOTHI 4f1s OCY-
WecTBneHUs COBCTBEHHBIX ONepaumil) MUKPOGHUHAH-
CUPOBAHME MPEBPATUNOCH B MOLLHbIN DUHAHCOBbIM
cektop bonmemm [8].

Kpeautheie koonepatmes (CAC) 8 bonneun nmetor
LIMPOKME KKPEAMTHBIE MOMHOMOUMS» MO OKA3AHMIO
HEKOTOPbIX BMAOB (BUHAHCOBO-MOCPEAHUYECKUX W
CBA3AHHBIX C HAMM YCITYT B 30BMCMMOCTM OT MX KaTe-
ropun: CAC kateropum 1 unm 2 umetoT Npaso pas-
MeLLaTb Aeno3uThl, npenoctasnats kpeauts; CAC
Kateropuu 3 — BbINOJIHATL AHANOTMYHbIE Onepaunu,
3a ucknoverrem ¢puHaxcosoro nusunra; CAC kare-
ropun 4 — oCyLEeCTBAATL GUHAHCOBLIE YCITYTU B MECT-
HOM M MHOCTPOHHOW BAMIOTE, 30 MCKMOYEHWEM [O-
POXHbIX YEKOB M KPEAMTHBIX KAPTOUEK, GOpPBAPAHbIE
1 GbIOYEPCHbBIE CAENKM MO KYMNe-NPOAAXE UHOCTPAH-
HOM BANIOTHI, NPEAOCTABNEHNE KPEAMTOB NOA, 3An0r
MMYLLEECTBA, NOATBEPXAEHUE M MOyYEHUA AEHEr Mo
aKkpeauTMBam. HeobxoaumbiM ycnoemem ssnaet-
Ca MPOBEPKA Ha NPOdECCMOHANBHYIO NMPUrOAHOCTL
CAC v pobpocosectHocTb akumoHepos. [pyaeHum-
anbHble Hopmbl ana CAC skmoyaioT TpebosaHua no
AOCTATOYHOCTM KanNMTana, GOPMUPOBAHUIO PE3ep-
BOB HO MOKPLITUE YOLITKOB MO KPEAMTAM M OrpaHUYe-
HUIO MO KPeaMUTAm (Ha OAHOTO 30EMLLMKQ, CBA3AHHBIM
croporam m T.4.) [9].

Mogenu M1kpokpeauToBaHMS B CTPAHAX C NEPEXOA-
HOM 3KOHOMMWKOW CYLLECTBEHHO OT/IMYAIOTCH OT AHO-
NOTUYHBIX B PA3BWUTLIX CTPAHAX: OHM HE CTOMb MAC-
WTOBHBIE M WX FABHOM LEMbIO ABIAETCS NOAAEPXKKA
NPefnpPUHUMATENBCKUX MHULMATUB SKOHOMUYECKHM OK-
TUBHbIX KOTErOPUIN HACENEHNS, PA3BUTME NTOKASbHbIX
PLIHKOB U, B ONITOCPOYHOM NepcnekTuee, Gopmupo-
BAHME «CPEJHEro Knaccay.

K ocHOBHBIM GOKTOPAM, ONPEsEensioLmMM MO3ULMUM
T0M unn uHo MPO Ha peirke, otHocatca: 1) ro-
ToBHOCTbL coTpyaHuuaTs ¢ MCIII 8 ocHoBHOM Ha
HQYANBLHOM 3TAME €ro PasBuTHs; 2) CNOCOBHOCTL
onpeaensTs NaKeT yCiyr, KOTOPLIA BKmoYaeT B cebs
HE TOMBKO PUHAHCMPOBAHWE, HO M KOHCYNbTALMM B
chepe PUHAHCOBOrO M ynpaBneHYeckoro yyeta, 3)
NMOHUMOHKE PEMMOHAIBHOM M OTPACIEBOM Creunbukm
MCTTI 1 paspaboTka aAEeKBATHOM CUCTEMbI OLEHKM
puckos, 4) Hanuume [OCTATOYHO MOATOTOBAEHHO-
ro nepcoHana Ans OBCNyXWMBAHUS U MPUBIEYEHMS
KIMEHTOB; 5) CylLeCTBeHHOE BAMAHME HA PA3BUTHE
MUKPOPUHAHCOBOM MHPpacTpykTypsl ang MCIT ro-
CYBAPCTBEHHbIX MPOrPAMM NOAAEPXKKM MASIOTO Npes-
MPUHUMATENBCTBA B CHEPE Ero MUKPOKPEAUTOBAHMS.

Ouanasor Tvnos MPO, npepocTasnsiowmx yoymm s
ACQHHOM CETMEHTE PbIHKQ, TOKXKE CErOfIHA 3HOUYMTENb-
HO PACLUMPUICA M BKIIOYAET KOMMEpYeckmne BaHku,
KPeOMTHbIE COIO3bl, KOOMNEPATHBLI M apyrMe HebaH-
KOBCKME M HEMNPABMTENbCTBEHHBIE BUHAHCOBLIE Op-
raHM3auMK (0BLLECTBEHHBIE — HEKOMMEPYECKME MK
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cmewaHHoro Tvna). Konuuectso HOBbIX KOMMAHMIA,
BOLIEAWMX B KOMMEPYECKMIt MMKPODUHAHCOBbIN
CEKTOP M MMEIOLWMX Lenbio TPAHCHOPMMPOBATLCS B
KOMMEPYECKME MPEANPUATUS U Perynnpyemble feno-
3UTHbIE MWKPOKPEAWUTHBIE OPTaHW3ALMM, TAKXKE BO3-
POCO (3TO TEHAEHUMA CBA3AHA C PACTYLLMM CPOCOM
HQO NPEefOCTABNIEHME KOMMIEKCHBIX MUKPOMUHAHCO-

gbix ycnyr MAPO).

B pesynsTaTe 3akoHO[ATENM M NPEACTABUTENM OPTAHOB
PErYIMPOBAHMS HAYAMKM OCO3HABATL, YTO MMKPOKPE-
IMTOBOHME HEOBOXOAMMO PACCMATPUBATL B macliTabe
BCEM HAUMOHAMBHOM (PUHOAHCOBOM CUCTEMBI, A MpYy-
OEHUMQIBHAS U HEMPYAEHUMANBHAS GOPMBI PErynmpo-
BAHMA M HOA30PA OOMKHbI 6bITb CUHXPOHMU3UPOBAHbI C
OQNbHENLLIMM Pa3BuTHEM aaHHoro cektopa [10].

Kaxgas ctpaHa npu paspaboTke  HALMOHANBHOV
MOLENM M MOAUTUKKM B CHEpPe MUKPOKPEAUTOBAHUA
NPUMEHSIET «MHOTOYPOBHEBBIN» MOAXOL, 3AKITOUAIO-
LLMIACS B CO3OAHUM KOHLENTYANbHOW OCHOBBI CUCTEMbI
PEryIMPOBAHMS MUKPOKPEAUTOBAHMSA KOK OTAENbHOTO
HOMPOBAEHUS OEATENbHOCTU. TO eCTb, ONpenensioTcs
KOHKPETHbIE TUMbI UHCTUTYTOB, 3AKOHOAATENbHBIE WIK
PErynaTOPHbIE «OKHA», KOTOPbIE PAZAMYAIOTCA MO:
1) pO3peLeHHbIM BUAOM AEATENLHOCTH (B OCHOBHOM,
pPA3MELLEHME OEMO3MTOB MO CPOBHEHWMIO C MPEeno-
CTABNEHWEM KPEIMTOB), 2) NPABOBOMY CTATYCOM (KOM-
MepUECKME MO CPABHEHMIO C Hekommepyeckumu) u 3)
NOAXOLOM K PErySIMPOBAHMIO 1 HOA30PY (NonHOE npy-
AEHLMANbHOE PETYIMPOBAHUA UK TOMBKO SIMLEH3UPO-
BAHME MO CPABHEHMIO C OTCYTCTBUMEM PETYNIMPOBAHMS).

MopBoas MTOMM, MOXHO YTBEPXAATh, YTO 3C0AAYA
NepBOro YPOBHS A1 TOCYAAPCTBEHHbIX U PErynsaTop-
Hbix opraHos Poccuiickoit Pepepaumnm B Gnmxaiiee
Bpems — cOANaHCMPOBATL GYHKLUMOHMPOBAHME bu-
HOHCOBOTO CEKTOPA HA OCHOBE MHKIIO3MBHOMO $u-
HOHCUMPOBAHMS, O MOCKOJbKY AAHHbIM CEKTOP CPaB-
HUTENbHO MONOAOM, - WMCMOML3OBATL OMbIT APYIMX
CTPAH KAK C TOYKM 3peHUs BBIBOPA M GOPMUPOBAHUS
MOZENM MUKPODUHAHCUPOBAHMS, TOK U OTHOCUTENb-
HO COBepLUEHCTBOBAHMS 3akoHoaaTenscrea. Co-
IMACHO 304Q4aMM BTOPOrO YPOBHS HEOOXOAMMO: a)
YETKO CTPYKTYPUPOBATL PUCKM, CBA3AHHBIE C MUKPO-
GUHAHCMPOBAHMEM, B YOCTHOCTU, MUKPOKPELUTOBA-
Huem ana cybwektos MCIIT; 6) nsmennts cuctemy
pacnpeneneHns  PecypcoB  MUKPOKPEAUTOBAHMS;
B) BBECTM Uenesoe GUHAHCUPOBAHUE PA3BUTUS MH-
bpaCTpyKTYpbl PUHAHCOBOTO PLIHKA; 1) paspaboTaTs
HOPMATUBHO-MPABOBYIO BA3Y 1S Y4ACTHUKOB PbIHKA
MMKPOKPEANTOBAHMUS (MO BUAAM AEATENBHOCTM M UH-
CTUTYLIMOHAAbHBIM GOPMAM).

Takxe Tpebyer BHUMaHMA Npobrema onpeaeneHus
CUCTEMbI MOKA3ATENEMN, COMMACHO KOTOPbIM KPEAMT-
HbIE YUPEXAEHUS! MPUHUMAIOT PEeLeHWe O NPepo-
crasnenun kpeautos. Pewas, soigats kpeaut MCITIT,
BaHK BCErAA OLEHMBAET ero GbUHAHCOBOE COCTOAHME
C TOYKM 3pEeHUs prcka HeBosspaTa cpeacTs. OaHako

MQKCUMARbHBIA IUMWT KPEAMTOBAHMSA OfHOTO 3QeMm-
LWMKQ BONLLIMHCTBOM BAHKOB HE YCTAHABAMBAETCS.

Poceuitckum BaHKam HEoBX0amMMO YCOBEPLLEHCTBO-
BATb METOAMKY, NPOUENYPY YNPOBAEHMS NPOLECCOM
BbIAAYM M conposoxpaeHus kpeamutos MCIIM, no-
BLICMTb  KBANMPMKALMIO NEPCOHANa, CnocobHOro
pewars 3T 3a4a4u. BnonHe ecrectseHHo, uTto OT-
HOCUTENbHO BbICOKMM YPOBEHb MPOLEHTHbIX CTABOK
no kpeautam He yctpamsaetr MCII, ocobenHo Te,
KOTOPbIE TONMbKO HAYANN CBOIO OeATENbHOCTb.

Ha Haw B3rnag, OAMH M3 CTUMYIOB MX YCMELIHOrO
GYHKUMOHUMPOBAHUS M PA3BUTHS — STO yhelLeBNeHUe
KpeauTos. [lns 3TOro CyLwecTsyioT pasnuyHbie Mexa-
HM3MbI. BO-MepBbIX, 30 CYET TOrO, YTO YACTb NPOLEHT-
HOM CTABKM MO KPEAUTAM MOXET KOMMEHCMPOBATH
rocynapctso. Ho, cToUT OTMETUTb, YTO TAKAS CXEMA
Tpebyet 6onbworo 06bema GIAXETHBIX CPEACTB, U
BCNEACTBME STOrO LOSIXKEH MCMOMb3OBATLCSH AN NOJ-
AEPXKU OnpeaeneHHbIX NPOEeKTOB, KpUTEPUM 0THOPA
KOTOPbIX HEOBXOAMMO YETKO OnpemsenuTs n 060CHO-
BaTb. Bo-BTOpLIX, NOCPEnCTBOM CO3LAHMS KPEAUT-
HO-TAPQHTUMIHBIX YYPEXAEHUMA, KPEOUTHBIX COIO30B M
CTPOXOBbIX KOMMAHWIA, COAENCTBMA CO3AAHMIO Kpe-
OWTHBIX KOOMNEPATUBOB, COIO30B B3AUMHOTO KPEAUTO-
BAHMSA, APYIMX HEOAHKOBCKMX KPEAUTHBIX MHCTUTYTOB.
210 nossonut MCTT nonyuaTs geluessbie MUKPOKpe-
OWTbl U KOHCYNbTALMOHHBIE YCIYTH.

Ona crumynuposanma passmtua MCI uenecoo-
B6pasHo obecneunTs yaelleBneHne IM3UHIOBLIX Nia-
Texen. VX kpeamMToBaHue AOMXHO OCYLIECTBAATLCS
HQ NIbFOTHBIX YCIOBMAX C KOMMEHCAUMEN PASHMLbI Ya-
CTU NPOUEHTHbLIX CTABOK 30 CHeT 6IO,EL)KeTHbIX cpencrs.
Kpeantrbie pecypceel ana MCITT gonxHbl 6biTs fo-
CTYMHbIMK, KPATKOCPOUHbIMKM, Ge33anorosbimu. [lo-
PALOK BBIGAYM MUKPOKPEAUTOB LOMKEH ObiTb MAKCH-
MQMbHO YNPOLLEHHbIM.

Otmetnm, uto Bonblioe 3Haverne ana MCITT umeer
Pa3pPABOTKA HOBbIX GAHKOBCKMX MPOAYKTOB HA OCHOBE
QAKTUBHBIX OMEPALMIA KPEAUTHBIX OPraHU3aUMiA. BaskHyio
porb B pacwmpenun gocryna MCIT k duHaHcosbIMm
PECYPCaM [OMXHO WIPATb JILIOTHOE  KPEAMTOBAHME
Yepes HEroCyLapPCTBEHHBIE OPraHbl COLEWCTBUS PA3-
BUTUIO MPEANPUHUMOTENBCTBA, MCMONb3OBAHKME TOCY-
LOPCTBEHHbIX KPEOMTHBIX JIMHUM, BHEAPEHME MOPAAKA
kpeautosanma MCITTT kommepueckummn BaHkamu nog,
FAPAHTHK BIOIKETHBIX CPEACTB.

Pan npoexTtos, HanpaeneHHsix Ha nogaepxky MCIMT,
MOXeT GUHAHCMPOBATLCS M3 MECTHOTO BlogxeTa.
HeobxoaMMo  OpPMEHTUPOBATE  OPraHbl  FOCYAAP-
creeHHoi nogaepxkn MCIIT Ha B3anmogencTemne ¢
HEroCyfnapCTBEHHbIMIU GOHAAMM, AreHTCTBAMM, APY-
TUMM CTRYKTYPOMM MX NOJILEPKKM.

Ananuz cutyaumn B chepe kpeautosanms MCITT
NO3BOMSET CAENATb ClefylolmMe NPEaIOXEHNS MO
ynyuwenmio goctyna MCITT k kpeanTHbIM pecypcam:
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npoueaypa GOPMUPOBAHMS KPEAMTHON AOKYMEHTA-
UMM B KPEOMTHBIX YYPEXAEHUAX AOMKHA BbiTb MAK-
CMMQIBHO YNPOLLEHA (KOHEYHO, HE B ylieph cammm
KPEAMTHBIM YUPEXAEHUAM); KPEAUTHBIE YUPEXAEHMS
AOMKHbI NPEAOCTABNATL NPEANPUHUMATENAM NOMHBIN
nepeyeHb [OKYMEHTOB, HEODXOAMMbIX A7 NOMyHYEHMs
KPEAMTA M METOAONOTMYECKUE PEKOMEHAALMM IS WX
NOArOTOBKM M OLEHKM.

Ha >Tom 3Tane npeanpuHMmaTteny LOMKHbI MOMy-
YWUTb KAUECTBEHHYIO MHOOPMALMIO O MepCrnekTUBAxX
nonydenus kpegmta. Ons sdpdektnsHOro pelueHms
NPOrPAMMbI MUKPOKPELMTOBAHUS HYXHO YBENWYUTb
0ObemM CPEeACTB, BbAENAEMbIX FOCYAAPCTBOM HA MOA-
nepxky MCITTT. MctouHmnkom popMUpOBaHMS rapaH-
TUIHOTO POHAA MOTYT BbITh CPEACTBA PErMOHANBHO-
ro BIOAXETA HO COOTBETCTBYIOLMIA GUHAHCOBLIN rOf,
NPEAYCMOTPEHHbIE HO PA3BUTUE M NOAAEPXKKY MAMO-
ro u cpeaHero busHeca. Tpebyet pewerus npobne-
MO CO3LQHMS AENCTBYIOLLETO MOTMBALMOHHOTO Me-
XAHU3MQ npuBredeHms nHsectnumii 8 chepy MCIMT,
bYHKUMOHUPYIOLLMX HO MHHOBALMOHHOM OCHOBE.

Takmm 0BPA3OM, OCHOBHBIM HAMPABIEHUEM MCMONb-
30BAHMSA TOCYAAPCTBEHHBIX PECYPCOB [JOMKHO CTATh
HE BbIOENEHNE MPSIMbIX UHBECTULIMI, O CTPAXOBAHME W
NPEAOCTABNEHUE TOCYAAPCTBOM FAPAHTHIA BO3BPATA
KpeamToB.

DoHapl nopaepXku NPeanPUHUMATENLCTBA AOMKHbI
fonee akTMBHO CNOCOBCTBOBATHL NMPMBIEYEHUIO YACT-
HbIX MHBECTMUMIM B PEQNM3ALMM NPOM3BOACTBEHHLIX
M MHHOBAUMOHHBIX npoekTos passutna MCIIT. Ha
HALW B3MAA, AQKTMBM3AUMA BUHAHCOBO-KPEAMTHOMN U
uHBecTuumoHHoM noaaepxkmn MCIIT, obbveanHeHne
M ONTUMM3AUMA PASIUYHBIX MCTOYHUKOB (DUHAHCO-
BbIX PECYPCOB CO3LACT ONArONpUATHLIE YCIOBUS AN
pacwmpennsa aoctyna MCIT k  duHaHcoso-kpe-
OMTHBIM PECYPCAM, O COBEPLUEHCTBOBAHME DUHAH-
COBO-KPEAUTHBIX MEXAHM3MOB MOAAEPXKM TMOBBICUT

otsetcteeHHocts MCII 3a ucnonbsosaHue npepo-
CTABAIEHHbIX CPEACTB M ByaeT cnocobCcTBOBATL MX
PA3BUTHIO.
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THE POSSIBILITY OF USING INTERNATIONAL EXPERIENCE
IN MICRO-CREDIT FOR SMALL AND MEDIUM-SIZED
INDUSTRIAL ENTERPRISES
llya Klyukin

Abstract

Purpose of the study. Increasing the availability of funding for small and medium-sized enterprises of the industrial sector put among the most
important tasks of economic development as the leading developed countries, and developing countries. In connection with the above, the
purpose of this article is to study the micro-credit as an efficient mechanism to stimulate the development of small and medium-sized industrial
enterprises and analyzing the possibility of using foreign experience in improving the process of micro-credit to stimulate their development.

Research Methodology. The study was conducted on the material of publications on various aspects of the microcredit industry small and
medium businesses, including international experience in micro-credit for small and medium-sized industrial enterprises.
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The article analyzes the functioning of the various models and micro-technologies, disclosed interoperability of commercial banks and
microfinance institutions (MFls) in the framework of country-specific microcredit models, and formulated the immediate tasks and activities of
the government and regulatory authorities of the Russian Federation aimed at improving the financing of small and medium-sized industrial
enterprises.

Sounding the findings suggest that the funds to support small and medium-sized industrial enterprises should be more actively attract private
investment in the implementation of industrial and innovative development of their projects. In this case, the intensification of financial-credit and
investment support to small and medium-sized industrial enterprises, integration and optimization of the different sources of financial resources
create favorable conditions for their access to financial and credit resources, and improvement of financial and credit support mechanisms will
enhance their responsibility for use granted resources and contribute to their development. At the same time, the main focus of the use of public
resources should not be the selection of direct investments, and insurance and the provision of state guarantees for loan repayment.

The article is addressed to specialists in the field of financial and credit relations, persons engaged in entrepreneurial activities, as well as everyone
who is interested in this subject.

Keywords: microcredit, microfinance, small and medium industrial enterprises, MFIl, microcredit model.

Correspondence: Klyukin Illya Nikolayevich, Plekhanov Russian University of Economics (36, Stremyanny, Moscow, 113054), ilyaklyukin@
yandex.ru

Reference: Klyukin I. N. The possibility of using international experience in micro-credit for small and medium-sized industrial enterprises. M.L.R.
(Modernization. Innovation. Research), 2016, vol. 7, no. 3, pp. 160-166. doi:10.18184/2079-4665.2016.7.3.160.166

References [Marketing and Logistics in the context of the
development of small businesses]. Science

1. Klyukin I.IN. Osobennosti privlechenija investicij
Y P l | and Education; agriculture and the economy;

v malye predprijatija [Features of attraction of ,
. ye predpriiat [ ) entrepreneurship; law and governance, 2014, no.
investm ents info small enterprises]. Economy

and management control systems, 2015, no. 1.2 1(44), pp. 21=26. {In Russ)
(15), pp. 213-224. (In Russ.) 7. Utamuradov  ANN. Finansovaja  podderzhka
malogo biznesa [Financial support for small

2. Kilgour D. Ot neformal'noj jekonomiki k malomu business]. Finances and Credit, 2011, no. 13

predprinimatel'stvu:  rol'  mikrokredita  [From

. Zabolotskaya  V.V.

informal economy to small business: the role of
microcredit] [electronic resource] access mode:
http://corruption.rsuh.ru/magazine/2/n2-10.
shtml free. (In Russ.)

. Obzor dejatel'nosti AMB [Review of the SBA]

activity.  U.S. Small Business Administration
[electronic resource] access mode: http: //www.
infousa.ru/economy/sba.pdf free. (In Russ.)

. Vlasov |.P. Kreditovanie malogo i srednego

biznesa: perspektivy razvitija [Lending to small
and medium-sized enterprises: prospects]. The
Finance and the credit, 2012, no. 3 (339), pp.
32-37.(In Russ.)

Mikrokreditovanie  kak
instrument finansovogo obespechenija malogo
biznesa [Micro-credit as an instrument of financial

support of small business]. Vector Science TSU,
2011, no. 1(15), pp 217-221. (In Russ.)

. Kizim A.A. Filichkina T.B. Marketing i logistika v

kontekste razvitija predprijatii malogo biznesa

(349), pp. 41-46. (In Russ.)

8. MIX.and CGAP. Latin America and the Caribbean

2009 Microfinance Analysis and Benchmarking
Report. Washington, DC: MIX [electronic
resource] access mode: http: //www.themix. org/

sites/default /files/2009% 20LAC free. (In Eng.)

9. Regulatory Framework for Microfinance Operations

in Bolivia. Of La Paz: ASOFIN [electronic resource]
access mode: http: // www.microfinancegateway.
org/gm/document free. (In Eng.)

10. Laver K. Transforming NGO Mfis:  Ciritical
Ownership Issues to Consider. Occasional Paper
13. Washington, DC: CGAP [electronic resource]
access mode: http: //www.cgap. org / gm /
document-1.9.4213 / OP13.pdf free. (In Eng.)

11. Dudin M.N., Prokofev M.N., Fedorova |. Ju.,,
Frygin AV. , Kucuri G.N. (2015) International
Practice of Generation of the National Budget
Income on the Basis of the Generally Accepted
Financial Reporting Standards (IFRS). Asian Social
Science, vol. 11, no. 8, pp. 119-126. (In Eng.)



