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The absence of the effective risk-management 
system results the essential problems for a bank. 
Some underestimated bank risk becomes the struc-
tural one and leads to the unexpected losses. Compli-
ance is an instrument of the bank’s internal control 
and the element of the bank’s corporate management. 
From our point of view, the compliance-control is a 
complex monitoring system for the banking activ-
ity according to the internal regulations; the laws in 
force; the business ethics principles for the protection 
against compliance-risks and the risk of the bank’s 
functioning breaking. The compliance implemen-
tation requires the obligatory responsibility of the 
compliance-managers for the identification and the 
compliance-risks management.

The compliance-risks are closely connected with 
the internal business-processes organization and also 
are related with the anti-money laundering system 
that is the object of the operational risk-management. 
We think, that the reputation and operational risk re-

ducing by the monitoring the facts of the law break-
ing is efficient to delegate on compliance system, that 
will give a possibility to identify, control and react on 
the revealed risks.

The implementation of the compliance system 
is to be done on three stages: the internal regulation 
norms development; the compliance program devel-
opment; the creation of the independent functional 
department of the compliance-control. From our 
point of view the last one should manage the opera-
tional and reputation risks. The functioning of the 
described system should consist of such fields of con-
trol: the clients’ integrity; the personnel communi-
cation; the organization and system integrity; social 
responsibility.

The essential element of the compliance-control 
system is the risk monitoring, that should take into 
consideration all risk spheres and fields of the com-
pliance-risks, reputation and operation risks.

Summary. The economic content of the 
compliance process is researched. The author 
highlights the interconnection among operational, 

reputational and compliance-risks. The effective 
mechanism of the bank compliance-control 
realization is grounded.
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