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Summary. The article dials with main features of 
inflationary targeting usage are analyzed, positive 

and negative features of specified regime and its 
implementation are defined.
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According to the basic principles of monetary 
policy 2015, which is approved by the decision of the 
National Bank of Ukraine on September, 11th, 2014, 
“Strategy of monetary policy in medium-term vision 
based on using the inflation targeting”.

In these conditions the topical issues are related 
to the implementation and application experience of 
inflation targeting as a monetary policy regime.

For Ukraine in conditions of instability the us-
age of inflation targeting has high requirements for 
statistical and research units of the National Bank, so 
the basis of practical use of this monetary policy is 
inflation forecasts for the planned period. Any fore-
casts related to uncertainty in the future and rarely 
coincide with the actual developments, especially 
by the large dependence on external risks. Also by 
changing economy, unfavorable political situation 
there are problems with the quality of statistical data 
and the length of available time period. It is hard to 
choose periods for Ukraine that will build accurate 
econometric models according to which future situa-
tion can be predicted.

Process becomes more complex because of fac-
tors that can not be predicted or are hardly predicted 
but which have a significant impact on the price level 
in the economy. They include:

- Conducting anti-terrorist operations in the east;
- Fluctuations in world prices for raw materials 

(especially energy);
- Unforeseen currency fluctuations which are not 

the result of economic or monetary policies;
- Changes in the conditions of agricultural pro-

duction, affecting the prices of agricultural products 
production;

- Natural disasters and other force majeure events 
that are in the form of supply and demand shocks.

Availability of the examined complicates forecast-
ing quality, and so the efficiency of inflation target-
ing. Thereby the establishing of inflation guidelines 
for National Bank of Ukraine one should set bench-
marks not as a point but as a corridor (the maximum 
and minimum possible index value).
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