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Summary. The article deals with the issues 
of effective financial investments management. 
Financial investments management is based on the 

processes of analysis, monitoring and evaluation of 
the funds, invested in securities.
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Under the conditions of market economy one of 
the most important issues that any company faces is 
the problem of resources attraction for the funding of 
new investment projects or maintaining the already 
existing ones.

Today one of the main problems of many enter�
prises is the lack of current and future financing. Eco�
nomic reality and peculiarities of Ukrainian economy 
prevent using of financing resources that are imma�
nent and available to enterprises of foreign countries.

Investment activity in different forms of its real�
ization is immanent for every enterprise and is the 
basis of its development, development of some sec�
tors and state economy as a whole. Investments pro�
vide dynamical development of an enterprise and al�
low solving the following tasks: expansion of business 
activity due to accumulation of financial and material 
resources; acquisition of new enterprises and devel�
opment of new business areas.

An enterprise makes financial investments in the 
following forms: investments�������������������������� �������������������������in securities, in profit�
able financial instruments, in statutory funds of other 
enterprises and organizations.

Financial investments expect usage of available 
capital for acquisition (purchase) of shares, bonds 
and other securities issued by companies or a state. 
Under the conditions of such investment movement 

of property titles occurs, which leads to getting of 
unearned income. Political economy literature iden�
tifies capital in the form of securities as stock capital 
or fictitious capital, as it is not real wealth and has no 
real value, in contrast to the capital invested in vari�
ous spheres and branches of social production.

Evaluation of investment qualities of some finan�
cial investments instruments is one of the most im�
portant tasks in investment processes management 
and investment management.

To assess the investment projects efficiency, as a 
rule, the standard methods of calculating are used: 
net present (discount) value, payback period, inter�
nal rate of return.

Analysis and estimation of financial investments 
quality require assessment of stocks, bonds and other 
securities. The main methods of shares investment 
quality evaluation are: characteristics of share type in 
terms of dividend payments size security; evaluation 
of issuer activity sector; estimation of issuer financial 
activity efficiency.

Therefore, assessment of financial investments is 
an important management tool in financial manage�
ment. Investments liquidity and profitability analysis 
allows coordinating financial investments, control�
ling their usage and getting the desired results, that 
is, income from investing activities.



87FINANCIAL SPACE     № 4 (12) 2013

THEORY AND PRACTICE OF ENTERPRISE MANAGEMENT

References

1. Zakon Ukrainy «Pro investytsiinu diialnist» 
pryiniatyi 18 veresnya 1991 roku № 1561 XII [The 
Law of Ukraine «On Investment Activity» , Septem�
ber 18, 1991 № 1561 XII]. Retrieved from http://
www.rada.gov.ua.

2. Blank I. A. (2001) Investitsionnyi menedzhment 
[Investment Management]. K.: Эlha-N, Nyka-Tsentr.

3. Blank I. A. (2007) Finansovyi menedzhment 
[Financial Management]. K.: Nyka-Tsentr, Эlha.

4. Slav�������������������������������������������i������������������������������������������uk R. A. (2002) Finansy pidpry������������i�����������emstva [���Fi�
nance of Enterprise]. K.: TsUL.

5. Berns V. A., Khavranek P. M. (1995) 
Rukovodstvo po otsenke ehffektyvnosti investitsijj 

[Guidance on Investments Efficiency Assessment]. 
M.: AOZT «Interehkspert», «YNFRA-M».

6. Petrenko Yu. V. (2007) Finansovyj menedzhment 
[Financial Management]. K.: Kondor.

7. Peresada A. A. (1996) Osnovy investitsionnojj 
de�����������������������������������������������������j����������������������������������������������������atel’nost�������������������������������������������i������������������������������������������. ����������������������������������������[Bases of Investment Activity].��������� K.: «���I��z�
datelstvo Lybra» OOO.

8. Fedorenko V. H., Hoiko A. F. (2006) 
Investoznavstvo [Investments]. K.: MAUP.

9. Ur�������������������������������������    �i������������������������������������    �adovy�������������������������������    �i������������������������������    � portal ����������������������  �[Government portal]��� � ���Re�
trieved from www.kmu.gov.ua.


