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Summary. The paper investigates approaches to
understanding the essence of investment activities
management. The basic essential features of the
concept are founded. Three-tier system of company’s
investment activities management, that involves

the implementation of investment management
functions at the macro, meso and micro levels is
described. Theoretical principles of strategic, tactical
and operational investment activities management
are defined.
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The paper investigates approaches to understand-
ing the essence of investment activities management
and the basic essential features of the concept are
founded:

1) managing of enterprise’s investment activity is
a deliberate action of state, region, enterprise to the
object (condition and development investment, the
course of the investment process);

2) obligatory condition of the management imple-
mentation is the availability of baseline information
about the state of the object (investment funds, the
scope of business activities, which will be invested,
etc.), which in the process of management is trans-
forming into specific subjects of management deci-
sions;

3) the investment activity management means
that the current state of the economic system (com-
panies) will be introduced by some changes that
should contribute to the organization of such activi-
ties;

4) investment activity management is a prerequi-
site for its implementation;

5) investment activity management must be car-
ried out by premeditated plan of action in the first
place, it is about the necessity of forming strategic
investment activities as one of the key elements of
management activities.

Management of investment activity is a complex,
multilevel process that involves management deci-
sions not only on the entity level - investors and par-
ticipants of investment, but also on the levels of state
and region. Accordingly, it is necessary to distinguish
three levels of investment activities of the company:
macrolevel (including specific regulatory measures of
the state), meso (management at the regional level),
micro (management at the level of enterprise — inves-
tors and participants of the investment activities).
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Investment activity management is carried out
by the strategic, tactical operational management.
Analysis of existing approaches to understanding the
essence of these management components leads to
the conclusion that the concept of “strategic manage-
ment” can be used in the broad and narrow sense.
In particular, in the narrow sense the strategic man-
agement of investment activity — this is the develop-
ment of a strategy for 3-5 years, while in the broad
sense strategic management of investment activity is
considered as a basic element, which includes tacti-
cal management, and is carried out by forming an
investment portfolio, and operational control of in-
vestment activity through the efficient management
of investment projects and programs.

According to the prevailing strategic decisions,
within the current financial capacity of the compa-
ny the tactical management of investment activities
is carried out. Tactical management of investment
activities includes planning, investment portfolio
and management. Based on the research the author
concludes that under the tactical control investment
activities should understand not only the process of
forming an investment portfolio in accordance with
the strategic goals and provisions of the investment
policy, but also concrete actions to develop invest-
ment projects. On the basis of research the concludes
that the tactical control of investment activity — it is
not only the process of forming an investment port-
folio in accordance with the strategic goals and provi-
sions of the investment policy, but also the concrete
actions to develop investment projects.

At the same time the author indicates that such
approach raises another problematic issue: the dis-
tinction between tactical and operational manage-
ment. The principal difference of the operational
management of investment activity is that it aims to
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meet current challenges of implementation of the
project or solving of problems arising from adverse
deviations.

Operative management of investment activity
should explore two aspects: 1) the operational man-
agement of real investment (managing the imple-
mentation of real investment projects); 2) operational
management of a portfolio of financial investments.

The operational management of financial invest-
ments portfolios is substantiation and implemen-
tation of management decisions that ensure com-
pliance with the direction of the target investment
portfolio in accordance with the financial parameters
of profitability, liquidity and risk.
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Operative management of real investments is car-
ried out in the context of each investment project, it
aims to make real investment projects in stipulated
terms to ensure timely return on invested assets as
net cash flow (first of all - getting laid investment in-
come).
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