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Summary. In the article the question of ensuring
economic stability of development of agrarian
enterprises in Sumy area is considered, internal

and external factors are allocated and analyzed,
conclusions are drawn.
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The system of factors providing economic sta-
bility of agricultural production on regional level is
under review. It is noted that the agricultural sector
of Ukrainian economy is one of the most important
components of economic system and permanence of
its development determines greatly the way of func-
tioning of the state in general. Increase of the efficien-
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cy of agricultural production is the pledge of provid-
ing provision and ecological state safety.

It is stated that stable development forming is
taking place under the influence of internal and ex-
ternal factors. Integration of the enterprise into the
production and market relations; competence of the
enterprise; innovation of the technical-technological
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development of the enterprise; ecological safety level
of the enterprise; optimality of organizational-pro-
duction structure; quality and structure of produc-
tion resources; social-psychological climate at the en-
terprise belong to the internal (endogenous) factors.

Legal regulation of the agricultural sphere; market
conjuncture; market infrastructure; natural-climatic
conditions; co-ordination of channels of resources
supply; state support of agricultural enterprises; in-
definite outer environment and economic risks be-
long to external or exogenous factors.

Major dependency of economic permanency
on the endogenous factors is positioned as follows:
optimality of organizational-production structure,
technological production equipment and its concen-
tration, maintenance of economic ties with counter-
parties etc. These factors determine the current po-
sition of the enterprises and form potential of their
further development. Influence of exogenous factors
preconditions the necessity in implementation of
adaptive mechanism of the enterprise for changing
conditions of external environment. It is proved that
external factors influence primarily economic stabil-
ity of agricultural enterprises. Besides the external
factors should be examined not on the macro-level,
but on the giga-level, it means in the scale of the glob-
al economy. Under conditions of the openness of the
national economy, world tendencies of the provision
deficit increase and price growth can be defined as
a great challenge for the Ukrainian agricultural pro-
duction. These tendencies can act as an active incen-
tive to animate the agricultural production and ex-
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port of agricultural products, the source of additional
financial as well as investment resources for the de-
velopment and capitalization of the sector, ground
for the revealing of the national agrarian potential as
an important but not fully revealed yet national com-
petitive advantage.

It is concluded, that external factors which pro-
vide together stable development of agricultural en-
terprises must be systemized into three groups:

1) financial factors (high value of capital, consid-
erable share of loaned capital, indebtedness growth,
inefficient financial management);

2) investment factors (absence of own investment
activity financing sources, absence of efficient state
programs of agricultural machines renewal support,
inefficient investment management);

3) operation factors ( absence of verified informa-
tion about the development tendencies of the agri-
cultural market and forecast demand on the main
kinds of agricultural products, not differentiated as-
sortment of products, absence of labor motivation
and unwillingness of young professionals to work at
the agricultural enterprises, inefficient production
management).

On the macro-level legal regulation of agricultur-
al sphere, market conjuncture, market infrastructure,
natural-climatic conditions, coordination of chan-
nels of resources supply; state direct and indirect fi-
nancial support of agricultural enterprises; indefinite
outer environment and economic risks must be dif-
ferentiated.
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