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Summary. The article defines financial capacity
as the complex of interrelated financial resources
and ability to implement them, determining its
ability to reconcile the external requirements of
internal capabilities. Components of the financial
capacity define financial capacity of population
with organized and unorganized savings potential
market for financial services, including factoring
and leasing services as a source of additional
economic opportunities of innovation development.

Separate section of the financial capacity is venture
capital funds and the ability to attract long-term
investment for innovation projects. The problem of
the current financing of innovative projects is a weak
infrastructure implementation of financial capacity.
A high level of public distrust to the banking system
affects only the prevalence of short-term deposits.
The author proposes to rebuild pension system to
make it similar to the system of Poland Republic as
one of the ways to attract “long-term money”.
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To provide innovative processes and changes, it
is necessary to have financial resources in addition
to development programs, political will, appropri-
ate infrastructure; and financial potential may be
the source of the financial resources. The financial
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potential of innovative development is formed by
the potential financial opportunities and the ability
to large innovative projects on the national scale in
definite branch vectors. Inherently, it is a set of in-
terrelated financial resources and abilities to their
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implementation determining its ability to reconcile
internal opportunities to external requirements. The
implementation of financial potential of innovative
development is based on the constant interaction of
research, industry and finance sector.

The essence of financial capacity is the set and in-
teraction of available financial resources and unused
(passive) resources; however, only the last compo-
nent allows using the term of “potential”. The ad-
equate goal of financial policy is not only the increase
of financial potential but its complete use, i.e. the
maximum increase of active component.

Direct state intervention into the strategic innova-
tive development of national economy should have
the form of state contracts for research and produc-
tion according to the priority directions of science
and technology development (the strategies of funda-
mental and final funding), and should be implement-
ed through the adoption and realization of complex
program of measures for the support of the priority
sectors of national economy in the way of innovation.

The complete use of population financial potential
is determined by the ratio between active and passive
component; the efficiency of its use is defined by the
impact on the dynamics of national income.

Economists define saving as the part of income
left after paying taxes and has not been consumed. In
general, two main forms of savings are distinguished
in science literature: organized and non-organized.
Organized savings are the savings of population
which are mobilized and placed by bank system or
non-bank credit establishments having a right to
perform operations to attract and place the funds of
population according to legislation. They include de-
posits in banks, deposits in non-bank deposit-taking
institutions, purchase of securities, investments in
insurance policies.

Another significant leverage of financial potential
of innovative development is the activity of finance
service markets — the activity sphere of participants
of finance service markets, i.e. the operations with
finance assets provided for the benefit of the third
parties. Finance service markets involve professional
services in bank service markets, insurance services,
investment services, securities transactions and other
markets providing the circulation of financial assets.

Finance service market may be presented as the
finance service market of banks and non-bank es-
tablishments depending on the activity direction of
financial intermediaries. Non-bank credit establish-
ments include credit unions, factoring and leasing
companies, and pawnshops. Non-bank finance es-
tablishments involve insurance companies, collective
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investment institutions, pension savings institutions,
trust management company, property management
companies in the financing of housing, securities
traders, etc.

Relevant finance institutions promoting innova-
tive development are banks, factoring, leasing com-
panies, and venture capital funds.

Analyzing leasing service market as an opportu-
nity to develop innovative infrastructure, we point
out the main advantages of leasing: a lessor buys
property for the next rendering its use by the lessee
which refunds the cost through periodic lease.

We consider the large gap of innovative policy
implementation to be the fact that the state does not
support the innovative sphere of leasing since it is a
well-known fact that innovative process is costly and
risky to a large extent. Buying the latest equipment
for research laboratories, additional equipment to
plant sector for producing innovative production is
one of the most expensive. State support of leasing
companies as to the leasing of innovative sector will
improve the situation of innovative development of
national economy.

Any business process, particularly innovative one,
is associated with the continuing flow of cash pay-
ments, as well as their installment and deferred pay-
ment. Factoring characterizes financial relations that
arise between the contracting parties in the sale of
goods and services in terms of commercial credit.
The feasibility of using factoring is stipulated by the
need in decreasing accounts receivable; in accelerat-
ing fund turnover; reducing non-payment; financing
production development, particularly, innovative
one.

Factoring becomes a real alternative to bank cred-
iting and transforms to reliable instrument to finance
marketing and to support investment activity of en-
terprises today because of the lack of funds or clients’
limited opportunities to pay off debts for goods re-
ceived. On the one hand, the basis for the use of fac-
toring is a commercial loan, which is the sale from
deferred payment; on the other hand, the condition
for immediate payment of provider’s payment docu-
ments means that a factoring company credits its cli-
ent till the moment of receiving a debtor’s payment.

Financing innovative projects in finance market
takes place due to the specific institute of “venture
capital”. The development of venture industry is in
parallel with the development of national finance
market, particularly, the institutes of parabank sys-
tem.

Generally, the institute of venture capital is the
most important from the point of view of innovative
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activity for any market economy. The mechanism of
venture financing consists in the fact that large banks,
industrial companies and specialized venture funds
give financial funds to new small firms for developing
perspective ideas, demanding no guarantees, consid-
ering to have a significant income in case of success.

Innovations bring income to innovator and ac-
celerate the change of technological level in general.
However, the investment of innovation is generally
risky. Therefore, the opportunity to diversify the
portfolio of innovative projects decreases a risk and
directs investments to innovative activity that accel-
erates technological changes and economic increase.
In Ukraine the level of investment to innovations is
very low. Innovation is known to be long term invest-
ment. Such kind of investment in the country is con-
sidered to be illiquid and risky.

Evaluation and analysis of the financial potential
of innovative development illustrate a strong correla-
tion between the increase of deposits and GDP, and
vice versa. The following result proves the fact that
the greater confidence in banking system, the more
people invests funds in deposits and the greater op-
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