«Young Scientist» ® No 1 (01) » november, 2013

YIR 330.322

AHAJII3 IHBECTHUIIIVIHOI ITPVIBABJIVIBOCTI
JHIIIPOIIETPOBCBROTI'O PEI'TOHY

Hymuur O.10., RKyamaait FO.C., Ilanacenko FO.M.
JuinpomneTrpoBchbKa AepskaBHa (piHaHCOBa akazemid

Y crarTi nmpoBeneHmMiT aHaJi3 iHBecTuIliliHOI mpuBabsMBoCcTi JHIIPONIETPOBCHKOIO perioHy, BU3HAYEHi
TeHZeHIli 1 mepcneKTuBM iHBecTyBaHHA. Ha OCHOBI IIpOBEEHOTO MOCJTIMYKEHHS BUABJEHI mpobjemmn it

3aIIPOIIOHOBAHI HAIPAMKM iX pIillIeHHA.
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JiAJIBHOCTI, iHO3eMHI iHBeCcTHIIii, IoKepesa iHBeCTHULIIN, ITpAMI iHO3eMH] iHBecTHIil, iHBeCTUIi/IHA aKTUBHICTS.

HOCTaHOBKa npodaevn. B Hamr uyac
eKOHOMiKa Kpainm motpelye craJjo-
ro PO3BUTKY. B ymMoBax »KOpPCTKOI MisKHa-
POAHOI KOHKYPEHIIIl Ha PMHKY KaIliTaJis,
KOJIVI TIONUT MEePEeBUIIlyE MIPOMIO3NIIiI0, BU-
HUKae IpobJjeMa 3aJiydeHHsS IHBeCTUIIii-
Hux pecypciB. IIJo morpebye ¢opmyBaHHA
CIIPUATIMUBOTO CEPEJIOBU I11a, SKe CTBOPIOE
YMOBU JJIA ITIBUIIEHHA 1HBECTUIIIHOI aK-
TYBHOCTI IIOTEHI[IIHMX iHBeCcTOpiB.

AHajiz ocTaHHIX OOCHIIMKEeHb 1 mImy-
oaikamiii. B rasysi omiHKM iHBeCTUIIIHOI
npuBabanBocTi 06’€KTiB pi3HOro piBHA (Bif
IHBECTUIIIVIHOTO MPOEKTY A0 KpaiHu B IIi-
JIOMY) B3acJyroBYIOTb Ha yBary poboTu
baraTbox yueHmnx: M.O. Arxumenko, FO.IL
Augnexceesoi, B.B. Bouaposa, M.C. ByTko,
B. Bepenca, JI. T'itrman, A.A. T'opbyHoBa,
AJL Tanouenko, A.I. I'panbepra, O. I'pe-
6enikosoi, I1.C. Emenko, A.E. Koryra, H.I.
Kaimoroi, O.M. Kiumaxinoi, A.C. Kepbi-
koBoi, P.H. JlaBposa, C.B. Maxaaposoi, B.O.
Maugnbypu, K.B. IlaBsosoi, C.B. Paes-
cekoro, L.I. Curosa, C.A. Cycminunua, A.L
Tarapkuna, B.d. Yrkoaora, M.M. Xursxo,
B.II. UYnukanosa, A.H. IIIsenoBa i in. He
BTpPaydarlTh CBOEI I[IHHOCTI i aKTyaJbHOC-
Ti poboTM TakMX 3araJIbHOBU3HAHUX €KO-
HoMicTiB Ta HaykoBiiB Ak k. Copoc, L
Boank, A. Ilepecana, I:x. Keiine, A.Cwmir,
Y. IMapmn.

AnHaJriz HaykoBuX OyOJIiKalliili MOKasye,
110 IUTAHHA aHAJI3y NMPUBaOJIMBOCTI OKpe-
MIX TEPUTOPil PO3KPUTO He OBHICTIO: Bi-
CYTHI KOHIIENITYaJbHI IMAX0AY 10 PO3POOKMU
IHBeCTULIVIHOI MOJITUKM 3 ypaXyBaHHAM
ocoOJIMBOCTE) KOHKPETHUX pPerioHiB; He
Ma€ 4iTKOro MexaHi3My BMOOpy Ta peadJi-
3allil MpIlOpPUTETIB IHBECTyBaHHA, MeTOOU
TAKTUYHOTO Ta CTPATEriyHOro IJIaHYBaHHSA

IHBeCTUIIIIHOI NIiAJBHOCTI B paMKaxX perio-
HY HOTPeOyIOTh YAOCKOHAJIEHHA.

Mera crarrti. MeTa mocJaimsKeHHH II0OJIS-
ra€ B aHaJIi3l iHBecTuIiHOI TpuBabIMBOCTI
JHITPOTIETPOBCHKOTO pETrioHy Ta pPo3poOIri
PeKoOMeHIallill 11010 CTBOPEHHA CIIPUATIIN-
BIX YMOB JJIs IHO3€MHOTO iHBECTYBaHHA.

Burjgang ocHOBHOro marepiany mocCJIi-
meKeHHdA. [HBecTuIliiHA OiAJBHICTE € OOHIEI0
3 TOJIOBHMX YMOB YCIIIITHOTO PO3BUTKY €KO-
HOMiKM YKpainu Ta ii periomis. Ii axTus-
HICTBb 3MIHIOETBCA B 3aJI€KHOCTI BlJ BHY-
TPIIIHIX Ta 30BHINIHIX yMOB. PeaJizaiiia
JIOBTOCTPOKOBOI cTpaTeril coliaJibHO-eKO-
HOMIYHOT'O PO3BUTKY KpalHM BUMarae Hapo-
IIIyBaHHA IHBECTUIIVIHUX pecypciB, IMOJIIM-
LIIEHHA CTPYKTYPU IHBECTULIVHUX OyKepeJa
1 onTuMi3anil HaIPsSMKIB 1IX BUKOPMCTAHHA
BIATIOBIAHO [0 HIPIOPUTETIB €KOHOMIYHOTO
3pPOCTaHHS.

IaBecTuuiviumii kaiMaT — Iie YMOBHU, AKI
CIPUAIOTDH YU IraJIbMYIOTh IIPOIleCy iHBeCTI-
LIiJiHOI OiAJBHOCTI Y KOHKPETHOMY perioHi
Ta y Kpaini B misomy. CtaH iHBECTUIIIHO-
ro KJIMaTy BU3HAYAE€THCA IHBECTUIIHUMU
pusukaMy, To6TO JMOBIpHICTIO BTpaTy Ka-
mitasy. PiBeHb Ta XxapakTep iHBeCTUIIHUX
PUBUKIB POPMYIOTH IHBECTUIIVIHMIA IMIIHK
periony [2, c. 15].

IuBecTunivina mpuBabauBicTh — 1€ AKic-
Ha Ta KIJIbKICHA XapaKTepUCTNKA BHYTPIII-
HBOTO Ta 30BHIIIHBOTO CepeaoBUINa 00’ €KTa
MOKJIVBOTO 1HBeCcTyBaHHA. ['0JIOBHa CyTb
iHBeCcTHIIIVIHOI OPMBAOJMBOCTI IIOJIATAE B
peaJiizalrii cTpaTerii OTpMMaHHA MaKCU-
MaJIbHOI'O MNPMOYTKY BiJ BKJIAJEHOrO Ka-
nitasny. ToMy Ha CBOTOIHIIIHIM IOeHb, IpU
po3pobii i NpuiHATTI iHBECTULIMHMX pi-
IIIeHb, 1HO3eMHII 1HBECTOP CIMPAETHCA Ha
NOCJII3KEHH  KOHKYPEHTOCIPOMOYKHOCTL
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perioHaJbHOI E€KOHOMIKM, a caMe 3BepTae
yBary Ha perioHu, fAKi € Oiiabin mpuBadim-
BUMIL.

OCHOBHUMM YMHHMKaAMM, 110 3yMOBJIIO-
I0Tb IHBeCTULIIHy NpMBabINBICTD €:

1) HaABHICTL pecypCHO-CUPOBMHHOI 0as3m
Ta OCOOJIMBOCTI IIPUPOSHO-KJIIMATUYHUX
YMOB;

2) eKOoHOMiKo-reorpaciyHe IIOJOKEHHSA
periony Ta piBeHb JOT0 iH(PaACTPYKTYPHOI
3abe3neyeHoCTi;

3) BUpOOHMYA Ta HayKOBa CIelliaJjilzalisa
periony;

4) HaABHICTL TPYAOBOrO IIOTEHIiaJly Ta
piBeHB Jioro KBaJipikariii;

5) CyKymnHa KyIiBeJbHa CIIPOMOKHICTb
HaceJIeHHd,

6) PO3BMHEHICTb IHCTUTYIIOHAJIBHOI PUH-
KOBOI cTpYyKTypu (Oipski, 6aHKM, (piHAHCOBI1
IIOCEPETHNKY, CTPaXOBi KOMIaHii Ta iH.)
To1to [6, c. 156].

Bignosiguo no metonoJorii JepsxkaBHOI
CcaAy:kOM cTaTUCTMKM YKpaiHM OO Kalli-
TaJIbHUX 1HBECTUIN BiIHOCATL IHBECTMIII
B OCHOBHMUI KamiTaJs (OCHOBHI 3acobu), B
igmi HeoOOpOTHI MaTepiaJbHI aKTUBY, BU-
aTKM, IOB'A3aHI 3 YJOCKOHAJIOBAHHAM
00'ekTiB OCHOBHUX 3acobiB (kKamiTaJbHNIIL
PEMOHT CIIOPYAsKeHb, OyAMHKIB, MalluH
i ycraTkyBaHHA), iHBecTulii B HeobOpoT-
Hi HeMmarepiasbHi akTuBM [3]. ImBecTmii
B OCHOBHMII KamiTaJl B YKpalHi B OCTaH-
Hi poKM 3HaxXoAATbcA Ha piBHI 13-16% Bif
BBII. Ile oguH 3 HalHMKYMX IIOKA3HNUKIB
B €Bponi. B kpainax €C HOpMa iHBecTu-
111 B OCHOBHMII KaIliTaJl II0 BiZHOIIIEHHIO
1o BBII ve umoxue 30%. B Kurai B ocranni
POKMU Lieli mMOKa3HUK cTaHOBUTHL 40-46%.

JHinponeTpoBcbka 00JacTb € ONHUM 3
HalblJIbIII €KOHOMIYHO PO3BMHEHMX perio-
HiB Ykpainn. ¥ 2010 pori obcar mpommciio-
BOTO BUPOOHUIITBA B perioHi Bupic Ha 16%.
Y 2011 poui — ure momatrkoBo Ha 5%. 2012
pik obOjacTb mouaJia 31 3POCTAHHAM IIPO-
MMCJIOBOTO BMPOOHMIITBa Malixke Ha 10% 3a
cigeHb micaAns [4].

Ob6car BzaJjdydeHUX MIPAMUX 1HO3EMHUX
iHBeCTHIIiVI B €KOHOMIKYy o0JiacTi Ha ChbO-
rogui nepesBuinuB 8 muapn. nosaapis CIIIA.
3a nuM nokas3HuKoM JIHimpomeTpoBIIVHA
€ HaIllOHaJbHUM JinepoM. KoskeH mocTuii
JloJiap, BKJIAJEeHN) 1HO3eMHMMM 1HBecTopa-
MU B YKpaiHy, Ipalloe cborogHi B JIHIinpo-
meTpoBChbKii obsacti. Tineku 3a 2010-2011
POKM B yMOBaX CBITOBOI KpU3U B €EKOHOMIKY

(O1)  aucromman, 2013 p.

obJacTi 3asaydeHo Oisibire 1 mapnd. gojapis
CIIA [4].

Hapgpa [IuinporneTrpoBcbkoi ob0Jsacti €
OCHOBOIO IIPOMMCJIOBOCTI YKpalni. B peri-
oHI 3ocepemxeHo noHan 50% Bixg 3arajb-
HOTrO 00CATy KOPMCHMX KOIIaJMH KpaiHu, a
came 1009% 3zaraJibHOHAIlIOHAJBHUX 3allaciB
MapraHesoi i 90% 3axi3HOI pyau, a TaAaKOMK
MaliKe II0JIOBMHA BCiX PO3BiJlaHMX 3aIlaciB
ByTinia [4].

3rinHo 3 maHMMM Tabsauili 1 cepen CuIb-
HUX CTOpPIH IHBECTULIIHOTO CepesoBUIIa
PEerioHy CJIif BUAININTY BUICOKNI piBeHb KBa-
Jidikallii TPygOBUX pecypciB, AKUI € BasK-
JIMBUM IHAMKATOPOM SKOCTi pobodoi cuum,
3HAYHMI pPiBEHb aKTUBHOCTI perioHaJbHOI
BJIagu y cdepi 3abe3neyeHHs 1HBECTUILi-
Hoi npuBabismBocTi. IIpoTe BapTo BigMiTNTI
TOI pakKT, II0 AK i B 6araTbox IHIINX peTio-
HaX, B 00JIaCTi CKJIAJMCH HEIPOCTi CTOCYH-
Ky Oi3Hecy 3 KOHTPOJIIOIOYVMM OpraHaMy,
30KpeMa 3 II0JIaTKOBOIO CJIY3KO0O0IO.

Tabmmia 1
IlepeBaru Ta HemOJIKU
JHIIIPONeTPOBCHLKOr0 PETiOHYy

CuiabHI CTOPOHN Cnabki cropoun
Cnpuaranuse 6izHec-ce-

penoBuille, 3aX1CT iHBeC-
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Puc. 1. flunamika iHBeCTUI[iiI B OCHOBHUII
kamiTaa B /IHinponmeTpoBchbKOMY perioHi 3a
2010-2012 pp. maH. rpH. [1]
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IIporarom ocTaHHIX TPbOX POKiB B JIHI-
IIPOIIETPOBCHKOMY PperioHi o0cArm Kari-
TAJIbHUX IHBECTULIVHUX BKJAJIEHb B €KOHO-
MiKy perioHy 30imbimianck B 2,5 pasiy, IO
CBIIYNTB IIPO peaJibHy aKTMBI3allil0 1HBeC-
TULIMHUX TIIPOLeciB. ¥ cepegHbOMY 3a PO3-
TJIAHYTUI IIeplof IOPIYHI TeMIM IPUPOCTY
KalliTaJbHUX iHBECTUIII CTAHOBJATL 44,2%
(puc. 1).

Y CTPYKTypi KamiTaJbHUX I1HBECTU-
nii 3a 2010-2012 pp. HaibiAbILy HOUTO-
My Bary — Osamapko 50%, 3aiimajo Take
IsKepeJsio (piHaHCYBaHHSA AK BJIACHI KOIITH
miAIpUeEMCTB Ta opranizamnin. Taka TeH-
nIeHIia 30epirajachk MOPOTATOM OCTaHHIX
TpboxX POKiB. ¥ 2010 pori yacTka I[bOTO
JIoxepeJsa (piHaHCYBaHHA cKJanasa 98,4%,
y 2011p. — 49,1%, y 2012p. — 49,5%. Ha
Ipyromy Micii 3a msxepesamm (piHaHCY-
BaHHA KalliTaJbHUX IHBECTUIIII CTOATBH
Kpeautu O6aHKiB Ta iHmi mosukm. Y 2010
poui ix wactka ckaamana 16,7%, y 2011
ta 2012 pokax Binmosiguo 14,7% ta 21,0%
(TabJa. 2, puc. 2).

Tabmmis 2
JuHaMmika iHBeCTUI[iiI B OCHOBHIII
KamiTaJj 3a JskepesamMu piHaAaHCYBaHHSA
3a 2010-2012 pp., man. rpu. [1]

H:xepeana 2010 | 2011 | 2012
cinancyBaHHA
gomT” ZIEPIKaBHOrO 3014 | 3908 | 4690
O[KETY

Rou_t'm MiciieBux Oro- 1071 | 867 | 1040
JIPKeTIiB
Bracui wowmyt mANpu- | 19686117051 20461
€MCTB Ta Oprasisarini
Kpenntu 6aukie Ta i 3789 | 7951 | 8701
IIO3UKM
KomTI/I_ iHO3eMHUX iH- 319 408 490
BECTOPIB
Ko HacesenHs Ha
OyIIBHMUIITBO BJIACHUX 2180 | 2056 | 2467
KBapTUP
Komrmu Hacesnenus Ha
inguBigyaabHe sxuTJIoBe | 799 926 | 1111
Oy OiBHUIITBO
T mexepesa cpinan- 1964 | 2000 | 2400
CyBaHHSA

KomTy iHO3eMHMX IHBECTOPIB CTaHOB-
JATb HaVIMEeHIIy YacTKy Ccepen IKepeJa
dinarncyBanHa (2,9% y 2010 poui, 1,2% y
2011 Ta 2012 poxkax).

Kpenutai pusuknm B YkKpaini yce mie
JIIOCUTb BEeJMKi, TOMYy JOCTYI IO iHBECTU-

LIJIHMX KPEeAUTHUX pPecypciB BIIAKPUTUIA
JlaJIeKO He BCiM mignpueMcTBaM. Takum um-
HOM, cTpaTerito (piHAaHCYBaHHA 1HBECTUIIIN
MigIpueMcTBaMy YKpaiHy BapTO BU3HATU
KOHCEPBaTMBHOIO, TOMY III0 B JJaHUX OIlepa-
I[iAX BOHU, OLJIBIIIOI0 MipOIO, IIOKJIAJAI0ThCA
Ha BJIACHI CUJIM I MOMKJIMBOCTI [7].

Y Tol 3Ke "ac, picT eKOHOMIKM, BiTHOCHA
eKOHOMIiYHa cTabiJbHICTE cuTyalii B Ykpa-
iHI, CIPMAHHA IHBECTUIIIHMM IIpollecam
3 OOKy nepskaBy, PO3BUTOK BITUM3HAHOTO
(piHAHCOBOTO PUMHKY CIIPUAIN PO3IIMPEHHIO
TIO3MKOBUX JsKepes (piHaHCYBaHHA iHBecC-
TUIIHOI ITiAJbHOCTI.

AKTuBi3aIid iHBeCTHUINMHOI OisAJHLHOCTI
B IiJIOMy ¥ 30iJIbIIIEHHA BKJIAJIEeHb B OCHO-
BHMII KalliTaJ MiIIpPUEMCTB, B AKiCHE BIO-
CKOHAJIEHHA JI MOJEepHi3allilo iX OCHOBHUX
3acobiB, IpPOTArOoM Iepioxy II0 aHaJi3y-
eTbCs, OyJsio 00yMoBJIeHO cTabimizalieo 3a-
raJIbHO1 €KOHOMIYHOI cuTyanii B YKpaiHi, a
TaKOYK 3aX0JaMM, PO3MOYaTHMM OpraHaMm
IepsKaBHOI BJagyM, OO0 CTUMYJIOBaHHSA
PO3BUTKY HiNIPUEMHMUIITBA B IJIOMY 1 iH-
BECTYBaHHA 30KpeMa.
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Puc. 2. [I:xepesia iHBecTHUIIII B OCHOBHUIT Ka-
mitan y JHinponeTpoBcHLKOMY perioHi
B 2010-2012 pp., %

Poszmoogin imBecTuiivi 3a BumaMmu €KOHO-
MiuHOI gianbHOcTi y 2010—2012 pp. npen-
cTaBJIeHMII B TabJamIl 3.

PesysnbraTit anasisy cBiguaTb Opo Te,
1o npotarom 2010-2012pp. ocHOBHMMMU ra-
Jy3£MH, B fKi CIIPAMOBYBaJIMICh IHBECTUII],
OyJs1 IPOMMCJIIOBICTD, TPAHCIIOPT ¥ 3B’A30K
(binbize 50%), 1110 AMHAMIYHO PO3BUBAIOTh-
ca. OpgHak, B OCTaHHI POKM iXHA dYaCTKa
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Tabsmrs 3
InBecTunii B OCHOBHIIT KamiTaJ
B JIHimpomeTpoBCHLKOMY perioHi
3a BIJAMI €KOHOMIYHOI QislJIbHOCTI,
2010-2012 pp., mian. rpH. [1]

Bun exonomianot | 9919 | 2011 | 2012
JisITBHOCTI

CinbecbKe rocnoapcTso,
MICJIMBCTBO, JIiCOBE 926 | 1428 | 1714
TOCIOJIAPCTBO
PubasbcrBo, pubanunTeo| 0 1 1
IIpommciioBicTb 8130 | 12050 |14460
BynisamiiTso 109 175 210
TopriBaa; peMOHT aB-
TOMODIiJIiB, TTOOYTOBUX
BUPOOiB Ta npey,zIMeTiB 1250 1 1570 | 1884
0CODMCTOrO BIKUTKY
HiHJIbHiC’Ijb roTeJiB Ta 59 39 1673
pecTopaHiB
HiHJIb’HiCTb TPAHCIIOPTY | 9013 | 3593 | 4998
Ta 3B A3KY
dinaHCcOBa OiAJBHICTH 254 348 418
Oneparnii 3 HEpyxoMuUM
MAliHoM, Openia, - | 1963 | 1305 | 1566
SKMHIPYHT Ta HaJaHHA
MIOCJIYT HifIIPUEMIIAM
JepsxkaBHe ynpaBJiHHA 30 46 59
OcsiTa 67 80 100
OxopoHa 370pOB’a Ta
HaJaHHs COIliaJibHOI mo-| 98 145 174
IIOMOTH
Hapnansa koMyHaJIbHUX
Ta iHﬂV{Bi;{ya:JIbHMX no- | gog 943 999
CJIYT; NiAJBHICTb y cde-
pl KyJIbTYypHU Ta CIIOPTY
Bceworo 14477121002 | 26775

TPOXM 3HMU3UJACH 32 PaXyHOK PO3IINPEHHSI
OMTOMOI Baru iHBecTUIlill B onepallii 3 He-
PYXOMICTIO 71 TOPTiBJIIO. ¥ IIJIOMYy MO’KHA
BiI3HAYMTH, IO rajiy3eBa CIPSAMOBAHICTb
IHBECTULIVIHNX [IpOlleciB B YKpaiHi BU3Ha-
JaeTbcA TeMnaMmy 31 cTabiibHICTIO pO3BU-
TKy Tux abo IHINMX rajys3eil eKOHOMIKH,
aKTMBHICTIO PMHKOBUX IIPOIECiB B HUX 1 iX-
HBOIO TpubyTKOBicTIO. IlepepaxoBaHi Buile
rajiysi — Jigepu B CTPYKTYpi iHBeCTuUILii,
3a IaHMUMIU ITapaMeTpaMM 3HAYHO IlepeBep-
IIYIOTh 1HIII raJry3i eKOHOMIKM YKpalHu.

3 TOYKM 30py HANpPAMKY IHBECTHUILi,
6esymoBHuM Jginepom y 2010-2012pp. Oyna
IIPOMICJIOBICTb, Ha AKYy Ipunajgae Oisbiie
noJioBuHM ycix inBectuuit. Tak y 2010 porri
ix gacTrka craHoBmia 56,16% Binm 3araJibHO-
ro obcary imBectuuint. ¥ 2011 Ta 2012 po-
Kax BignosigHo 57,39% Ta 54,01%. Y 2012

(O1)  aucromman, 2013 p.

poui nopiBEAHO 3 2010 porom obOcAr iH-
BECTULIVI B IpoMUCIOBicTh JIHIIponeTpoB-
CbKOr0 perioHy 3pic Ha 43,76%, abo B 0,56
pasu. IHmMMM BasKJIMBUMY HaIpAMaMU iH-
BeCTyBaHHA BucTynaJsu TpaHcroptT (13,9%
-y 2010p.,, 16,77% y 2011p. Ta 15,79% y
2012p.), 3B’aA30K 1 Toprisiua (8,72% y 2010p.,
6,21% y 2011p. Ta 5,85% y 2012p.). Tak y
2010 pori obcAr piHaHCYBaHHA TPAHCIOP-
Ty ckaanas 2013 mas. rpH. ¥ 2011p. mopis-
HAHO 3 2010p. obcar imBecTmiiin 3pic 1510
MJIH. TPH., abo Ha 51,7%. le1o 30iIbIIyETh-
cs IHBeCTyBaHHA B ClJIbCbKe IOCIOJApPCTBO:
3 926 mun. rpa. B 2010p. go 1714 MmiH. rpH.
B 2012p., npy jbOMy OMTOMa Bara 3aJyiia-
eTbcsa Oe3 3MiH Ha piBHI 6,4%.

Hajimenma yactka piHaHCYBaHHA IIPU-
rnajgae Ha JepsxaBHe ymnpaiiHHA (0,21-
0,22%) Ta pudaabcTro (0,004%), He3BHAYHUM
3aJMaeTbesA 1 006cAr iHBeCcTyBaHHSA B OCBi-
Ty (0,21%-0,38%) i cpepy 3mopoB’a (0,65%-
0,69%).

JuinponerpoBcbka 00JIaCTh AKTMBHO 3a-
Jydyae nOpAMi iHOo3eMHI iHBecTuilii (pumc.3d).
Cranom Ha 1 ciuna 2011 poky ix 3araJbHUIL
obcsar mocar 7486,7 mux. mos. CIITA. Ha 1
ciuaa 2012 poky ix obcAr 30inbpIIMBCA Ha
6,94% 1 cranoBuB 8006,2 muH. mosa. CIIA.
Y 2012p. B ekoHOMIKY obOJyacTi iHO3eMHUMM
iHBecTOpaMm BKJIageHO 345,6 MJH. moJsiapiB
CHIA mnpammx iHBecTullill (akiioHepPHUNA
KaritaJ), To0To BinOyBcsa mpupict Ha 4,32%
nopiBHAHO 3 2011p. CraHOM Ha IIOYAaTOK
2013 poxry B JIHinponeTpoBcbKy 00JaCTh Ha-
miriiiro 8351,8 muH. mosi. CIITA iHo3eMHMUX
imBecTuwit. ¥ 2012 poui nopiBaazHo 3 2011
POKOM O0CAT NIPAMMUX iHO3EMHUX iHBECTMUILIN
3pic Ha 8,69 % 1 cranoBuB 8208 muH. HoJL
CIITIA. Cranom Ha 01.07.2013 obcar mpammx
iHO3eMHIX IHBeCTUIII}, 3aJIydeHIX B €KOHO-
MiKy obsacti ckaas 8801,2 mun. mos. CIIIA,
o craHoBuThb 104,3% mo iX oOcAriB Ha II0-
4aToK poKy. IImToma Bara objacTi B 3araJjb-
HOJIepsKaBHUX o0cArax ckaagae 15,9% .
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Puc. 3. Ilpami iHo3emHi iHBecTUIii B
JuinpomneTpoBchbKuii period Ha 1 ciunsa
BigmoBigHOTO PORYy, MutH. moJi. CIIIA [1]
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Ha omnoro mermikaHiiAg obJacTi mpumnagae
iHOBeMHUX iHBecTHIIiii Ha piBHI 2658,4 moJ.
CIIA, mo y 2,2 pas3u Oinblie cepegHbO-
ro IIOKa3HMKa, AKMI 110 YKpaiHi CTaHOBUTH
1218,1 mou. CIIIA.

ImBecTnuil Hanivimm 3 62 KpalH CBITY
Oinbire Hisk y 1200 migmpmueMcTB Ta opra-
Hizaninn 12 mict Ta 17 ciIbChbKUX pPalioHIB.
Haiibinpmi obcsarn 1HO3eMHMX 1HBECTUINN
BKJIQJIEHO y IpomucyoBictb — 72,6%, Top-
riBJIIO 9,2%, QiHaHCOBY MOiAJNBHICTD —
6,7%, oneparnii 3 HepyxomicTio — 3,6% Ta B
1HIII raJry3l.

Big xkpain €C manginimo y 2011 p. 88,4%
3araJIbHOTO O0OCATY aKI[IOHEPHOTO KaIliTaJy,
3 iHmmx Kpaiu cBity — 11,5%, 3 kpain CHJ{
= 0,1%.

OO0JtacTh € JigepoM i3 3asiyuyeHHA iHO3eM-
HIX 1HBeCTUIilt cepen objacTelt YKpaiHuL.

BucHoBkm Ta mpomosumnii. BinbiricTs
KpaiH, 1110 pO3BUBAITHCA, BBAXKAIOTh IIPA-
Mi iHo3eMHI iHBecTHIlii BasKJIMBUM I¥Ke-
peJsiom po3BUTKY. Bijn imBecTuiliyi, 3oxpe-
Ma IHO3eMHUX, 3aJIeKUThb peopMyBaHHA
€KOHOMIKI Ta CTPYKTYPHI IIepeTBOPEHHH,
BiTHOBJIEHHA BUPOOHUIITBA, CTBOPEHHA Ii-
€BO1 PMHKOBOI Ta COLiaJIbHOI iHPpacTpyK-
TypHu, (POPMYBaHHA KOHKYPEHTOCIIPOMOSK-
HOCTI perionHy.

Basyrmounck Ha aHaJi3l pe3yJabTaTiB J0-
CJIIKEeHHsA, a TaKOo)K Oepydn 0 yBaru
CTpaTerilo eKOHOMIYHOro po3BUTKY JlHI-
IIPOIIETPOBCHKOI 00JIacTi, MOKpAaIlleHHA iH-
BECTUIIITHOI TTPMBaOJIMBOCTI PETIOHYy BapTO
3O1JICHIOBATM 3a TaKMMM OCHOBHMMM Ha-
IpAMKaMU:

1) YcyHeHHsA OIOPOKPATUYHUX Ta KOPYII-
HiiHUX Iepelnkos. [HBecTOpM IIOBMHHI PO-
3yMITM BUMOTIH, fIKi IM BuCyBaloThCd, 1 OyTH
BIIEBHEHVMM y TOMY, II[0 IIi BUMOIY OJIHA-
KOBi ZJ1d BCiX Ta He 3aJie)kaThb BiJ ocoOmuc-
TUX ynomobaHb abo iHTepeciB NepsKaBHUX
CJTyKOOBIIiB.

2) 3axmcT npaB BJacHocTi. IHBecTopnu
IIOBMHHI OyTH BIIeBHEHVMMM y TOMY, 110 IXHi
IIpaBa AK BJIACHUKIB OyayTh 3axuirieHi. Ile
JlaCTb iM MOYKJIMBICTB POOUTY TOBIOCTPOKO-
Bi Ta MacinTabHI iHBecTMIIii.

3) IlocuyeHHA KOHTPOJIIO 3a JOTPUMAaH-
HAM eKOJIOTIYHMX CTaHAapTiB, AKi BU3Ha4a-

Coucok JgiTepatypu:

I0Tb BUMOTM [0 CTaHy IOBITPsA, 'PYHTIB Ta
muTHOI Boau. Ili crammapTy moBmHHI OyTH
IIPO30PMMI Ta CIIpaBeIJIBYIMIL.

4) IlpoBenmeHHs 3ycTpiuell Ta OpyMiB
3a y4acTiO HalllOHaJbHUX Ta 3aKOPAOHHUX
BUPOOHMKIB i iHBECTOPIB Ta NIpe/CTaBHUKIB
IepoKaBHUX CTPYKTYP.

5) CnopuAHHA MiCLIEBUM IIiIPUEMCTBAM
B y4acTi y JiJIOBMX IOAIAX B iHINIMX objsac-
TAX YKpalHy Ta 3a KOPJOHOM.

6) IIposopa Ta mpoxymaHa iH(OpPMAIili-
Ha 1 piHaHCOBa MiATPUMKA IiIIPUEMCTB.

OcHOBHUMM 3aBIaHHAMM JIepsKaBHOI iH-
BECTUIIIIHOI MOJITUKM IIOAO0 IIOKpallleHHA
imBecTuIifiHOrO KJiMaTy B JHinmporeTpoB-
CbKOMY PeTiOHI MOYKHa BBasKaTM TaKi:

1) 3pgilicHEeHHA 3aXOfiB, CIPAMOBaHUX
Ha IIPUCKOPEHHS CTPYKTYpPHOI nepeOynoBu
€KOHOMIKU;

2) pecopMyBaHHA MOJATKOBOI CHUCTEMU
3 MeTOI0 3MeHIIeHHs MIOJaTKOBOI'0 HaBaH-
Ta’KeHHdA, HAJaHHA MiJbr cyb’ekram, fAKi
3IIMICHIOIOTH IHBECTUIIINIHY 1 B IIeplly yep-
Iy IHHOBallliHY I1AJbHICTB;,

3) BaJiyueHHsA IHBeCTUIi)I y HayKOBY,
HayKOBO-TE€XHIUHY Ta IHHOBAIllliHy OiAJb-
HICTb, YOMY CIPUATUME BICOKMUI piBEHb
KBaJidikallii TPyJIOBUX pecypciB B perioHi ;

4) rapmoOHi3allifA HAIIOHAJBbHOT'O 3aKOHO-
IaBCTBa 13 €BPOIENCbKMMM CTaHAapPTaMy;

5) mnpoBeneHHs IIpe3eHTallii Halimep-
CIIeKTVBHIIINX IHBECTUIIIHMX IIPOEKTIB B
YKpalHl Ta 3a KOPJOHOM.

Kpim BupimeHHa nmuTaHHA BJIOCKOHa-
JeHHA BITHOCMH B IHBeCTHUIiHIN cdepi
Ha MaKpOpiBHI, IpOBifHa pOJb y CTBO-
PEeHHI MeXaHI3My 3aJlydeHH:dA, CIPUMHATTA
Ta e(EeKTUBHOTO BUKOPMCTAHHSA IHBECTU-
Il HaJeKUTh MicIleBiil BJaagi. SaraJibHUM
KpUTEPIEM IIPM IIbOMY € CKOPOYEeHHdA Cy-
KYIOHUX BUTpPaT (PiHAHCOBUX, MaTepiaJsb-
HO-TEeXHIYHUX Ta €HepreTUYHUX pecypciB
1 30epeskeHHA NTOBKINIA B perioHi mpu mo-
CATHEHHI NPUMHATHUX IIOKA3HUKIB IIIOJO
AKOCT1 71 TepMiHIB peaJizalil iHBeCTUIi-
HIX IIPOEKTIB.

IlepcnekTBM MNOJAJNBIINX HAYKOBUX
JOCHigsKeHb — (QOPMYBaHHA KOHIIEIIIil
inBecTumirinol npusabiuBocTi JHimpomne-
TPOBCHKOT'O PETIOHY B Cy4YacCHMX yMOBaXx.
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AHAJIN3 VHBECTUIMMOHHON NMPUBJEKATEJILHOCTU
JHEIIPOIIETPOBCROI'O PETMOHA

Pezrome

B craTbe mpoBeseH aHaJM3 MHBECTUIIMOHHON NPUBJIEKATEJIHLHOCTM JJHETPOIIETPOBCKOTO PErMoHa, onpe-
JleJIEHBI TEHAEHIINN U IIePCIEeKTUBEI MHBECTUPOBaHKA. Ha OCHOBe IIPOBEIEHHOTO MCCJIeOBAHNA BhIABIIE-
HBI IIPOOJIEMBI U IIPEJJIOYKEHb] HAIIPABJIEHUA UX PEIIeHNA.

KirogeBble ciioBa: MHBECTULVIOHHAA IIPUBJIEKATEJIbHOCTD, PEIVIOH, VHBECTUIVIOHHBIE BJIOMKEHNU, aKTU-
BM3alMsA MHBECTUIMOHHON AeATeJbHOCTY, MHOCTPaHHble MHBECTULINN, MCTOUYHNKY MHBECTULN, IPAMBIE
VHOCTPaHHbIE MHBECTUIMN, MHBECTUIVIOHHAA aKTVUBHOCTb.
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INVESTMENT ANALYSIS DNIPROPETROVSK REGION

Summary

In the article analysis of investment activity in the Dnipropetrovsk region identified prospects and
investment trends. Based on the study identified problems and directions of their decision.

Key words: investment attractiveness, region, investment, activization of investment activity, foreign
investment, sources of investment, foreign direct investment, investment activity.



